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J. W. L. FORSTER.
Pupil of Mous. Bognereau.

Portraits a Specilty.

STUDIO-80 King Street East, Toronto.

M R. HAMILTON MAcCARTHY, R.C.A.,
SCULPT0R, formerly of London, Enganl,

Under Royal European Patronage. Porrat-Bute,
Statuettes and Monuments. Bronze, Marbie, TerraCotta STuDio, New Buildioga, Lombard St.,Toronto.

M R. THOMAS MOWBRAY,

In Stone and Wood.

The comning town of Ontario is
MiMico. When largely successftil
mnanufacturers get together, form a
syndicate, and decide to locate where
rents and taxes are cheap, it's a rea-
sonable assumption that town is going
to grow. Measure MîMico by such a
standard.

Lots are selling double quick these
days. You mnust look sharp if you
want an interest in this Ilnew Toron-
to." Send for my terris, plans and
prices.

HUON M. RAHAMY
9 Victoria St., - Toronto.

'WITSLIXE AGLOVE.L»

OLOVE-FITTINO

Fj3J~ALD!CORSET
Faziit ALOVEThe Perfection o! Sha,

FinsAs & Dnnrsbility.
Approveci by the

whole polite world.
Over Six Millions

already Sold.
To be had cf ail Dcalers

MORnT ?mg NMEI& thressghout the~ World.
. THOMBON & 00LTD LONDON.

6e6 that every Corset la miarked, " TuOimiOs GLOVE-
PsrrsaeG," and beare eur Trade Mark, thse Orowxs.

No Others are genuine.

-A SOLID) HOME INSTITUTION.

7he Canadian Mfutual Lufe (Aid) Association.

The Tenth Annual Meeting of this Company took Place on the 22nd ln t.
at the Head Offices, King Street East, being well attendeci by thos Inter-
esteci. The PI'esident, Wm. Rennie, Esq., OOouPled the chair.

I>I][RECTORMS' REPORT (Condenyed.)
As is eux customt at this tinte, we present y's w:tb the Annuel Report fur the pant yeer, which i theTentis Annual Report it has been cur pleasute te submjt. The statemeut we have te malte in this report showsevery depertesent in a llourishing condition, tending te the Company's permanent proýgress and prosperity. Intact we are prepared te say thaL this year, taken iu every respect, shows the mont satisfactory condition of theCompany'n affairs ever prtsented.
lJnring the year we received applications for insurauce to the nu mber ef î,rt6, and issned policies un the ete the number ofi,o64 , the rst being decliued or beld over. Besides thene there were reuewed polices of partieswho previeusly lapsed, 156 (showing iucreased confidence ou the part ot our policy holders), thin making a totalof 0,220cplices new and reuewed. In ourlaest Annuel Report we mentioned the tact et a lighter death rate thanthat ot te year î888. We have agein te reporta stiîl lighter death rate in 1890 over that et 1889, the death rate

for the year being 8 82-1ee per 1,oae.
Iucreaised vigilance ln examiratiens aud acceptance of risks is shewing tavorable results. Atter taking cutlapses aud deaths ave have a total number et policies uow lu ferce et 5,147, a .-ery grotifyiag increase over theprevieun year, representing insurance ln terce Decezuber 31, 1890, $9,643,845-04.Our reseive has increesed rapidly during the yeer. The usual amouns pleced te the fond frem eechassensment, to;etter witb the tuterent upen invested reserves, han made a large addition te this fond, aud wehave new lu reserve and dinhursement funds, $62,020. 58.
As lu the previLus year, we have had te mecs the universel cry et "bhard times," tegether witb increasedcompetitien, makiug it more difficult te secure new business, aud as a roenecce lucreasedi expense te acorethe saine, altheugh we are glad te nay that, unlike many etber rompanies, we have net rese. ted te the practiceof peying exhorbsant salaries or commissions for the securing et surh business, the iucreaed strength andpepulariyeofthe Company materielly nnnisîting lu sucb wotk, meking it casier fer agents te necure business,We prossised you wheu selicising you patronage te give yen insurance eit bs lowest possible. cent, reli.ability and serurity considercd, and tel thast we have becu succestul lu tulfilling Our promises, civing sate,reliable insurance et a very moderate cost.
The actuel cent per $s,coo te insurers tor 1890 (exclusive et annuel dues) was at age 30 $759 et age 40$9.2o, et age 5o $i i. o, et ,-ge 6J $23.
Our reserve tunds are iîsvested lu lIrnt lien sîpon reel estete, drawing trom six te neveu per cent. interent.The matter et Goverumeut deposis, an made by stock cempet les sud rtquired eof creign essment cempanies,han been under conniderasion by s or Board, aud alshough net reqnired te malle sstch deposit, application asmade te the Insurance Departmeut, sud we have cepy et reselutien of the Treasury Board, anthorizing depart-meut te acceps the sasse. We have fonds wbicb could he se used, and it le contempleted making suob depositas an early date, provided sncb meets yýur approval,
We.were advsd, sud atter due ronsideresi. n decided te malte e slight change lu the nasste et our Company,cbauging the word 'Aid" te"Lite.' The present i amc theretere being "The Canadien Mutuel Life Associa-tion," whijr mcre tully specifies the business of the Comspany.
Follewlnz ave give yon the finanriel satement, and fed that, white congratulating l'eu upen the succens efibe past ear , yeu avili teed highly gratified, sud avitb the iucreased confidtnce which this mnt give you, thateach member avilI leud a helpiug baud teaerds turtbering the future interent cf the Association.

Finananclal Statement.
ASSETS.

Mertgages on ical entate <tiras lieus)................ .............. 49,66. oo
Cash in banik................................ .......................... 19,727 41Other essees, inclnding furîsitore sud fixtures, eccrued iuterese, etc ............... 24,216 99

Total annela............................................................ $ 93.604 40
LIAB5LI 155.

CIaisss for death losses................... ........................ $ 24,850 ce,
AccouLSs payable ................... ......... ................................ 1289 43

Surplus te crdit oftpelicy holders ........................................... $ 6,464974

Receipts for year, including asseuns ou baud et begiuning ofyear ............... $38,386 o6

kxPEN DIT O 5E.
Paid deatb basses............................ ......... $ 6, 66

total dinebilisy .................................. 6,203 84General expennes................................. .......................... 27,433 40Increase et mortgage iuvestments, avisb cash lu bansîle...........................34,982 83

AU5D1TORS' REPORT.

To the P,-esident and Dire-to, of fAo Canadias Mutual Life A.sociatto.
GENTýLKMaN,-We bt.ve examined the bouoes, documents, aud vou(hers ef yenr romit auy, represeuted luthe toregesng accounts fer the year ending et Dtc., 5890, aIse eacb of the mertgeges aud esher securtties,sud cersity te the corrersuest ofheb sasse. We aIse beg te testity an te the satistactory manuer lu wbicb thebooks and acceunts eft he rompe- y bave been kept.

H. J. HILL (Manager Industriel Ehbto,
JOHN WALES, Exiiin)}Audit.r..

Toronto, Jau. 21, 1891.

A fuIt discussion on the above report was taken part lu by the policy holders, agents sud ethers iuterestedAutong these presnst sud wbo take a lively interest lu the discuassions avere Rev. Chan. Laugtord ot the rit>',J. B. King, E-'q.. Secreter>' Odafelloavi Associa-ion ; J. G. Hull, Secretar>' Sepasate Scbool Board, sudeshers, aIl expresýing the higbest confideuce lu the company's future.
W. PEMBERTON PAGE, Secretery- Manager

D R. J. FRANK ADAMS, T RUNKS, TRAVELLING BAGS, Etc.
D ENTIS T, BeatGooda. Loveat Prices.

325 COLLEuxC ST. near Spadina, - TORONTO C* C. P OM R O Y,
lephone 2278. t The White Store, 49 King Street West


