J. W. L. FORSTER,
Pupil of Mons. Boguereau.
Portraits a Specialty.
Stupto—-8x King Street East, Toronto.

MR. HAMILTON MacCARTHY, R.C.A.,
SCULPTOR, formerly of London, England,
Under Royal European Patronage, Portrait-Busts,
Statuettes and Monuments. Bronze, Marble, Terra
Cotta Stupio, New Buildirgs, Lombard St., Toronto.

R. THOMAS MOWBRAY,
ARCHITECIURAL SCULPTOR
In Stone and Wood.

3838 WONGH ST. ARCADH.

- MIMICO.

The coming town ot Ontario is
Mimico. When largely successful
manufacturers get together, form a
syndicate, and decide to locate where
rents and taxes are cheap, it's a rea-

sonable assumption that town is going
to grow. Measure Mimico by such a
standard.

Lots are selling double quick these
days. You must look sharp if you
want an interest in this “new Toron-
to.” Send for my terms, plans and

prices,

HUGH M. GRAHAM,

9 Vietoria St., -  Toronto.

"FITS LIKH A GLOVH."

THOMSON’S
CLOVEFITTING

GORSET

ABLOVE | The Persection of Shape,
Finish, & Durabdility,
Approved by the
whole polite world.
Over Six Millions
already Sold.

To be had of all Dealers
throughout the World.

LTD.BLONDON ,

FIGHT FIRST MEDALS,
8. THOMSON & 00,
8 ANUFACTURER
©8 that every Corsst 18 marked * TaomsoN's GLOVE-
TTING,” and bears our Trade Mark, the Crown,

w,

No others are genuine,

A SOLID HOME INSTITUTION.
The Canodian Mutual Life (Aid) Association.

The Tenth Annual Meeting of this Company took place on the 22nd inst.
at the Head Offices, King Street East, being well attended by those inter-
ested. The President, Wm. Rennie, Esq., occupied the chair.

DIRECTORS® REPORT (Condensed.)

As is our custom at this time, we present you with the Annual Report for the past year, which is the
Tenth Annual Report it has been cur pleasure to submit. The statement we have to make in this report shows
every department in a flourishing condition, tending to the Company’s permanent progress and prosperity. In
fact we are prepared to say that this year, taken in every respect, shows the most satisfactory condition of the
ComBany's affairs ever presented.

uring the year we received applications for insurance
to the number of 1,064, the rest being declined or held over. Besides these there were renewed polices of parties
who previously lapsed, 156 (showing increased confidence on the part of our policy holders), this making a total
of 1,220 polices new and renewed. 1In our last Annual Report we mentioned the fact of a lighter death rate than
that of tge year 1888, We have again to report a still lighter death rate in 1890 over that of 188, the death rate
for the year being 8 82-100 per 1,000. .

Increased vigilance in examirations and acceptance of risks is showing favorable results. After taking cut
lapses and deaths we have a total number of policies now in force of 5,147, a very gratifying increase over the
previous year, representing insurance in force December 31, 1890, $9,643,845-04.

Our reserve has ingreased rapidly during the year. The usual amount placed to the fund from each
assessment, together with the interest” upon invested reserves, has made a large addition to this fund, and we
have now in reserve and disbursement funds, $62,020.58.

As in the previcus year, we have had to meet the universal cry of *hard times,” together with increased
competition, making it more difficult to secure new business, and as a consequence Increased expense to secure
the same, although we are glad to say that, unlike many other comfpanies, we have not resoited to the practice
of pa{lng exhorbiiant salaries or commissions for the securing of such business, the increased strength and
popularity of the Company materially assisting in such work, making it easier for agents to secure business,

... We promised you when soliciting your patronage to give you insurance at she lowest possible cost, reli.
ability and security considered, and feel that we have becn successful in fulfilling our promises, giving safe,
reliable insurance at a very moderate cost,

The actual cost per $1,co0 to insurers for 1890 (exclusive of annual dues) was at age 30 $7.59, at age 40
$9.20, at age 5o $11,50, at 1 ge 6o $23.

Our reserve funds are invested in first lien upon real estate, drawing from six to seven per cent. interest.
The matter of Government deposit, as made by stock compau.ies and required of foreign assessment companies,
has been under consideration gy <ur Board, and although not required to make such deposit, application was
made to the Insurance Department, and we have copy of resolution of the Treasury Board, authorizing depart-
ment to accept the same. We have funds which could be so used, and it is contemplated making such deposit
at an early date, provided such meets ycur approval,

We were advised, and after due considerati.n decided to make & slight change in the name of our Company,
changing the word * Aid ” to ** Life.” The present 1 ame therefore being ¢ The Canadian Mutual Life Associa-
tion,” which mcre fully specifies the business of the Company,

Following we give you the financial statement, and feel that, while congratulating you upon the success of
the past year, you wili feei highly gratified, and with the increased confidence which this must give you, that
each member will lend a helping hand towards furthering the future interest of the Association.

Finanancial Statement.

to the nu nber of 1,116, and issued policies on the e

ASSETS.

Mortgages on 1 eal estate {first liens), .. $ 49,660 oo

Cash in bank ...... e n e ety eriree eseereeaes teenses e 19,727 41

Other assets, including furniture and fi s, accrued interest, etc. . 24,216 99

Total @sSets vvvvvvrnnneinrinrrunnarennss ceevee boreereatnaras Ceiecieseianes $ 93,604 40
LIABILITIES.

Claims for death losses.....,......... [ P e .+ $ 24,850 0o

Accounts payable ......i.iiuna.... © e eemeen et . v 1,289 43

$ 26,139 43

Surplus to credit of policy holders .......o.vovuivnn..... e $ 67,’464 97

INCOME,

Receipts for year, including amount on hand at beginning of year ................$138,386 o6
EXPENDITURE.

Paid death losses ................ $ 69,766 19

‘“ total disability . 6,203 84

General expenses ... ...ouveiiiiiiiiiiiiie 27,433 40

Increase of mortgage investments, with cash in banks 34,982 83

AUDITORS' REPORT,
To the President and Directors of the Canadian Mutual Life Association.

GENTLEMEN,—We have examined the books, documents, and vouchers of your comjany, represented in
the foregoing accounts for the year ending 31st Dec., 1890, also each of the mortgages and other securities,
and certify to the correctne-s of 1the same. e also beg to testify as to the satisfactory manner in which the
books and accounts of the compa:y have been kept.

H, J. HILL (Manager Industrial Exhibition,) :
JOHN WALES, '« [ Auditors,

Toronlo, Jan. 21, 1891,

A full discussion on the above report was taken part in by the policy holders, agents and others interested
Among thoe present and who take a lively interest in the discussions were Rev. Chas, Laniford of the city,
J. B. King, Esq.. Secretary Odafellows Associa:ion; J C Hull, Secretary Separate School Board, and
others, all expres:ing the highest confidence in the company’s future.

W. PEMBERTON PAGE, Secretary-Manager

DR. J. FRANK ADAMS,
DENTIST,

325 COLLEGE ST, near Spadina, -
lephone 2278.

TRUNKS, TRAVELLING BAGS, Etc,
Best Goods. Lowest Prices.

C. C. POMEROY,

The White Store, 49 King Street West.
-

TORONTO



