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OBSOLETE SOFT MONEY. paper money afloat during the war for the
ABOSTON paper has been inquiring -into achievement of Southern independence.

the ntunber of, "fractional shinplasters" But to go back to our statistics, which are
d othe United States Government .best presented in tabular form, as und er:-

which still remain outstanding. This in- N umber.

Vstgation extends onl o te sm n ote enomin- Out.
of five, ten, twenty-five and fiftycents. Is ation 1ssucd. standing.1 i w ý ,; , ý1, ý .. _ ý., . 5 ce'nts.......... 114,254,357 37,201,751
it possible the compiler forgo thre was an 10 ce"t..'.' .'' 821,984,558 '1,226,602

issue as low as a three-cent plas ter "? Or 25 cents................656,125,928 17,666,608
50 cents. ............. 271,783,861 7,768,768

are peopie on "the othei side ". anixios to From this it appears that nearly one-third
forget and make others forget the, neessities of the whole enormous five-cent issue
for raising money, or a representative of remains outstanding, and it is not in the
money, at the period when :the Federal least degree likely that any more will ever
Government was struggling for its very be presented for redemption. The quantit
existence At ail events, suchi three-cent .of three-cent paper unreturned we have no
paper wàs issued, and that, too, in enormous m win.1I. Means of kilowin, but it is probably toabundan'ce, and one specimen 9f it now lies larger peréentage even than that of the five
before the writer. Except that it is engraved cent. The "outstanding" percentage on
il that style of superior excellence which tens, twenty-fives and fifties are 6·2, 3·1, and
characterises ail the paper-monîey of the 2·8 respectively. The aggregate shows
United States it is as mean appearance as what an enormous absolute profit mus
it is paltry in the amount it purports to have accrued to the Government by the
represent. In size it is two inches anda half policy of itself issuing the paper-.money o
in length by an inch and five-eighths in depth, the country.
and bears a portrait of Washington in the
centre, and as much ornamentation and GOLD OR NOTES? .
reading as could possibly be condonsed into TE English fimancial papers are dis
it. The reverse side. is similarly crowded, cussmg the various merits of gold and o
with a large ornamented figure 3 in the paper as media for circulation. The recen

experiments conducted in England to ascer
centre occupying nearly half of the whole .c.o
superficies, and -the letters III within a .tai the relative cost of manufacture an

s. ci cc . -cet ability to endure the wear of circulation
small, circle ;in each corner. The five-cent
shinplaster has similar characteristics, but is between specie and bank notes, develop on
printed on somewhat larger paper. The new argument i favor of hard money. T

e "stamp," as ail this class of mone coin a million. sovereigns costs $10,000, o
ton-centale a teimthe C on r about one cent a piece. After fifteen year
*was called at the turne thc Confederate of constant use the. se w .ill .have lost i
troops were thundering at the very gates of f of oee centav lost i
the Capitol, is still larger. It was a customw
of the day to place a portrait of one of tic their value as bulhon will be decrcased b
Presidients or some other distinguished per- about $25,000, making their total expense

Il .. - ý .perascurrency fortHie fitteen yoars, $85,000
sonage at the left hand corner of the face of as .curen rteifteen yrs, o,
this issue. Whenî the great stringency Tn

re ,when even cheap postagestamps million five-pound bank notes, on the othe
relaedband, costs $40,000, or, four cents a piccc

had ceased to form an approciable bulk of
tHe circulation, thcse portraits seryed largely Such notes will endure the wear of circula

in the place of canvas on whicli the amateur ion or only five years at the most, an
brushes of republican artists xre freely frequently their withdrawal is necessary a

exercised. Here lies oi1e on oui table, the end of two or three years. Then ii

beingc a oe pt isof an ex-Secretary of the fifteen years the million notes would hav
bUaring a pôrtrait was in all pr y a been replaced from thrce to six tiies, en

IJ.S. ueauu. I wa luai prbablht atailincr anl expense of' certamnly $164,00C
striking likeness when it issued fresh from t
the Government printing-press. Now his and perhaps- $280,000. Thus the lowes

*mother, if that.no doub.t excellent old lady calculation shows a difference of $125,00
is stili in the flesh, coul .by no means m favor of the specie currency. So the

recognise it. The erst lofty forehead is now argue at home, but the above compariso

adorned with a shocking bad at, of that fails to take into consideration the gains o

s tyle commo ly a .ssociated. with Jonny- banks from notes lost or accidentally de

brook Fair.after dinner. A .batch of rough stroyed, and never presented for redemptioi

brown.hair descends under the nrim-for it This would immensely more than make u
has still contriveài to retain a rim-on each the alleged advantage u favor of gold ov
side. A short dhudeen is stuck -in eth paper.

mouth, and an artisticaIly-placed blotch of IMMIGRATION TAx.-The commerce cou

purple on the nose testifies that Father mittee of the U. S. Congress has decided t
MATTUEWS'S ".preachmients " had not been report the bill placing a tax of 50 cents o
e-verywhere effioient. The ex-Secretary is erery immigrant entering this country, th
further disguised by and in a red shirt, a money to be paid into the treasury to mak
brown waistcoat, and a black coat. The a fund for the aid of the immigrants. On

whole effect ismost absurd, but this is only a seciion of the bill provides that ail foreig
singie spfectismof atc bt thsdanone aconvicts, except such as have been co

cimn of the thousand-and-one victed of political offences; shall be se
other disfigurements which used to give so back to the nations to which they belon
questionable an adornîment, to the petty and fromn hich they came.
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CO-OPERATIVE SUPPLY ASSOCIA-
TIONS.

THE question whether. tie principle
ractised by Co-operative Supply Associa-
ions can be made commercially successfuil
was lately discussed here with no little
acrimony. It appears to be now in a fair
w-ay of being thoroughly tested by means
of the organisation on Bonaventure St., and
the result will be im due course deciced
finally one way or the other. The sane

question has also been largely discussed iii
England, where, as here, some long-existing
interests have been seriously threatened.
A Co-operative Conference has within a few
days been sitting at the ancient and histor-
ical city of Oxford, at which the Central
Board presented its report. This document
stated that the progress of the Co-operative
Associations durmug the past year had been
very gratifying. At the present tine in
Great Britain there wcre 1,189 retail distrib-
utive societies, with 573,000 members, a
share capital of 5,747,9071., and a loan
capital of 1,496,1431. The last year's sales
amounted in the aggregate to 20,865,6021.,
and the profits to 1,949,5141. The charges
for the same period amounted to 1,527,7581.,
and the stocks which the societies held
were turned over seven or eight times. The
English wholesale society, with which
societies representing upwards of balf a
million members are associated had, sinice
its establishment nineteen years ago, donc
a total trade of 28,670,878l., and made a
profit of 349,1201. its annual trade now
amounts tonearly4,000,0001.,and its expenses
are about 31d. in the pound on the business
donc. The report was adopted, and a reso-
lution passed instructing the Central Board
during the present year to set aside a sum
specially, and to devote special official
attention to promote the work suggested in
aid of co-operative production. We leave
these statements to speak for ihomselves as
to the measure of success which has attend-
ed the systemn of co-operation in the country
where they -were inangurated. We now
await witi patience and confidence the
result of their introduction into Canada.

THE DEATH-KNELL OF GAS.
WUEN we learn, as we do fromu recent

European papers, that electric illumination
lias actually forced its way in amongst tie
gas-works themselves, it is easy to perceive
that the old tyrant is moribund. One of the
most curious instances of the way in vhich
electric lighting is gaining in favor is
furnished by its introduction in the Amister-
dam gas-works, where, according to lElec-
tricien, a twenty-horse gas-engine is used to
run 48 Maxini incandescent lights, dis-
tributed in the office of the company, in the
room of the manager, engineer, aud in some
parts of the works! Thirty-six colis of the
Kabath storage battery are used to make
th· lamps, independent of the variations in
the speed of the engine. At the saine time,
news comes fron all quarters of great ira-
provements being made in the new method
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