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AND  UNITED
BANKING,

Admirable ns is the system of Canadian
banking, and superior though it be tothat
of the United States in some of ity leading
features, we could very well aflord to in
troduce into our own banking ‘aws a
principle that aflords such absolute sceur
ity to the holders of bank bills as that of
the guaranteed bank circulation of the
United States. It is trae we have a
mutnal guarantee or redemption fund
anounting to about $1,760,000; but what
ig that as security for nearly $31L0W 0 of
bills in circulation? Of course, if our
future bank failures are confined to such
small concerny as that of the Commercial
Bauk of Winnipeg, aud occuronly at ex
tended intervals, the i per cent, redemp-
tion fund may prevent any depreciation in
the notes of cuspen<ded bank<; but in the
event of any financial crisis striking Can
ada, similar to that which has swept over
the Argentine Republie, Australin and the
United States, what prrotection would our
redemption fund be to the great mass of
bill haolders in the Dominion ¢ Very little!?
And ax all young countries are subiect to
these financial upheavals at  ditfercnt
periods, it i essential that the involuntary
holders of Canadian bank bills should be
perfectly secured by Goverament puaran
tee, the same as holders of American
National Bank bills are.  So absolutely
safe arve those bills, that they pass current
in Canada as il they were o many gold
pieces, while, in the United States, Cana-
dian bank bitls are loohed upon with the
greatest distrust, and it is diftieult to pass
them excepl at & praity steep disceunt.
Although between one and two hundred
banks have suspended duaring the late
severe crisis in the United States, nnt one
of the many thousands of holders of
Ivational Bank bills kave heen put to the
slightest inconveniencee, for the reason that
every bill is guaranteed by deposits with
the Government for its full fave value.
Now, let it be supposed that the value of
these bills had not been absolutely pro
tected by government guarantee, what
would have Leen the state of business in
the United States during the 1eign of de-
pression that has usmiped the nermal con
dition of thinus for sach an unusually
protracted period 7 ‘Tosay that it would
have Leen far worse, conveys a very fainut
conception of the intensitied and panicky
condition into which business would have
heen tung, had the bank circulation of the
United States not been as good as gold. So
that while adv:cating the adoption of the
Canadinn systemof banking by the United
States, we shiould not forget our grea®
fundamental weakvess in the watier of a
partinily guustanteed circulation, in singu
Iur contrast to the fundmmental strength
of the absolutely puarwteed circulation
of our neighbors, - Trade Bullelin,
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BUYING NEW GOODS,

CANADIAN

ILis the business of every retailer to
handle goods superier to.those on the
counters or shelves of his competitors,
In the general lookout for new goods, of
course somebody gets left; but it is the
popular and wise merchant who heeps on
the topmost wave of popular favor. New
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goots nre launched upon the market un-
ceastngly, ‘I'here are some dealers who
buy their goods as they buy their Looks,
adhering strietly to the old and well-es.
tablixhed produets and igonoring the new
until it has established foritselfa repatet-
tion, They are too conservative, and their
trule undonubtedly  sflers, There are
other merchants who stock up with the
latest novelties regardiess of wmerit, just
us some people are constantly thirsting for
the latest novel.  They are too hasty. The
wolden mean is the proper conrse, It is
the duty of every merchant to closely
watel: the markets for new and improved
woode. 1M he fails in getting thelatest and
best, his sales will surely shrink, but be-
fure hie displaces the old by the new he
should be reasonably satisfied that the
latter is the most desivable. A test of the
goods with his judgment and the know-
fedge of the tastes of his custoamers will
heip him in the decisivn.  In a measure he
is a moulder of public tastes, which are
seemingly as uncontrotlable as they ave
surprising, and ic behooves the dealer to
keep abreast with the trade. Every neow
device is wotthy of carcful exmmination.
Those are the defective skould be reject
ed; those chat are doubLtful shoull be
hanaled gingorely until their standing is
deternuned,
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SPECULATION IN PURCHASING.

It is atrite saying that ** vice is virtue
carsied to excess,”  IHerein lies o world of
iruth. Gaanblitgz is & vies, yet all men are
gamblers and were born so.  Gambling
has its vittuous furm ; its earlier stage, It
is called specuiation.  Some men pass
through hife without once experiencing
the faccination of gambling, even in the
tust virtuous form, for the Yavent passion
of gamblhing is never developed in their
hunian t ature Ly opporiunities,  In busi
ness, the oppottanities o gamble are
Wway s convenient,  Nowadays, the exer
cise of the gambling fuculty in its virtuous
form is a necessity in trading,
especially so in dry goods tradiug. The
frequent variation in styles in ull classes
of woods demands a certnin amount of
speceulati n in purchasing.  But therein
fies the danger, and only the wise man
can draw the line between what is virtu.
ous speculation and what is reckliess spees
ulation, which is gambling.
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INVENTORS RECORD.

The following list of United States pa-
tents, granted to Canadinn inventors,
Aug B, 1804, is expressly reporte.d for THi
Cosvvencral Jovrrxan by James Sang-
ster, solicitor of patents, Buffulo, N, Y. :

Williaim J. Hamill, St. Catharines, sulky.

Hemry A, C, Hellyer and William T,
Lawless, Ottawa, shade and shade Lolder.

George L. Williams, assignor of one-half
to Alexander Iume, Galt, boot and shee.

Total issue, including patents, designs,
trade-marks and reissues, HIK,
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A great drought eyisis in the centre of

, Hhuoiv, no appreciable quantity of rain

No rain has
cither of the

having fallen since May 27.
fallen in Minnesota or

“Dakotas in six weeks, and the pastures

have been destroyed by the heat.
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PARCELS POST IN ENGLAND.

In an interesting sketch of the parcels
post, the London Times siys:

“The Act authorizing the parcel post
was passed in 1852, Buat it might well be
imagined that titwe way «necessary to
mount an entirely new postal service with.
out disorgganizing the ordinary mails, and
it was not until Aug. 1, 1883, that the
post was actunlly placed at the disposal of
the public. The original seale of weights
aud charges was for n parcel not exceed-
ing 1 pound, 3d.; up to 3 pounds, Gd.; up
to 3 pounds, 9d.; and up to 7 pounds, Is.
At 7 pound the past stopped. The maxi.
nnun dimensions allowed were 34 feet in
length and 6 feet in length and girth com-
bined, aud these o imensions have been
found throughout to be suflicient to meet
the public demands, May 1, 1856, & new
scale of weights aud charges was issaed,
This seale, which still obtains, ascended
1hy single fustead of double pounds, and
{thus represented a charge of 3d. for the
{ flrst pound and 1id, for cach succeeding
{pound. At the spme time the maximun
j weight was raived vo 11 pounds, a parcel
of that weixht being carried for 18 pence.
yCompensation was promised for the loss
yor damage of any parcel in the post up to

the sum of £1, while furtter sums of £5
and LM might be seeured Ly the payment
of 1d. and 2d. respectively, The effect of
] these charges st once became visible,
From June, 1886, onwards to the number
pareels increased by more than 20 per
cent, over the numbers for the correspond-
Cing mounths of the previous year, end the
total number of parcels car-ied in the year
1886 rose to 81,000,000, In the i1ucantime
|parcel posts had been estublished with
many colonies and foreign States. The
'admirably mnnaged post oftice of India
and the post oflire of Yuzypt (organized by
this country) were the first to respond to
the invitition of the Postmaster-General,
‘nnd the interchange of parcels with India,
Burmabh, Aden and Tgypt commenced on
July 1, 1855, At the et d of another six
months Germany and Belgium (forerunners
of this country in parcel post enterprise)
had entered into similar relations, and
from the commencement of 1856 the work
of connecting this country with the rest
of the world for the purpose of interchang-
ing parcels by post proceeded apace. The
next enange of importance took place on
June ], 1891, when the system of registra-
tion was for the first time extended to
inland parcels, together with compensa-
tion on a liberal scale. For the ordinary
registration fee of 2d. compensation to £3
was promised, while for every additionai
Id. another £5 could be secured up toa
maximumn of £25. At the same time the
compensation payable on an unregistered
parcel was raised rom £1 to £2. Finally
on December 1 last, a scale of payment
rising to £30 (which had previously been
applied to the post to India and the West
Indics) was adopted, and it is now possi
ble to obtain compensation up to that
amount by payment of the registration
fee of 2d. and an additional fee of 9d., or
114, in all. Tt is not surprising that un-
der the influence of these improvements
the number of parcels sent per head of the
population has more than doubled siuce
the post was instituted,
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