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of wiotn expressed the highest satisfuction bath with the results
alieady attained and the ever-widening and  brightening future
which™ is opening before the Company. I was pointed out
that during the past four years alone the Income, the Asscts
and the Assurnces in force hiave all more than doubled. The
actual gain_in the amount of these items during the past year
atone would in itself constitute a Company cqual in size to the

Sun Life at the end of its first ten years afexistence.  That the
company should moreover, immediately, afier dividing about
£200,000 amony its polic.holders in cash profits, have such 2
larye surplus as $24.4,028.77, was considered specially gratifying.

The death claims for the year were unusually favorable, the
rate being less than &7 per £1,000 on the mean aount assured,
a renuarkable ratio tn o company of the age aof the Sun Life.
The interest and rents received, morcover, excecded the death
claiss paid by £3,326.29.

The members of the committee of Pircctors, who had
cxamined the Assets, spoke warimnly of the ligh quality of the
tuvestments, and dsew attention to the fact that the overdne
interest is very small, and is about one-hird less than a year
ayo.

“The company was also congratulated on having resisted the
temptation to erect a wannnoth building, which would have
absorbed 2 large amount of the policybolders' funds, and in
all probability would yield but 2t Very poor return in revenue.
While the beautiful and substantial bulding which the Com-
pany now occupies is an ornament to the City and a eredit to
the Iustitution, 1t is no larger than necessary, aud it is probable,
in view of our very raphily extending husiness, that the greater
part, if no. all, will he required inside of a comparatively few
years, for the accommodation of the business of the Company
wself.  The speakers were, one and al), enthusiastic over the
progress and prosperity of the Company, as shown by the
Report before theuat.

The usual votes of thanks were passed, and the retiring
Dircctors were unanimonsty re elected.

WESTERN ASSURANCE COMPANY.

The Aunual Meeting of the sharcholders of the above cotm-
pauy was held at itsoffices at Torento, on Wednesiay, 22ud
February, 1S93. Mr. A. M. Swith, president, occupicd the
chair, aud Mr. J. J- Keany, managing director, was appointed
tv act as secretary to the mecting.  The secretary read the
following

ANNUAL RUEVORT.

The directors have pleasure in submitting to the shareholders
their report on the business of the compatsy for the year ending
31st December last, togethier with accounts relatingg thereto.

The increase in presmwinam income, whichh was auticipated on
causes referred to in the last annuad report, has been fully
realized ; the total premium receipts of the company (after
deducting the amount paid for re-nsurance) having reached
the sum of §2,266,283.59.

It must be a matter of general regret that statistics compited
in relation to fires in Canada and the United States show that
the total fire waste on this continent in 1852, as in the preceding
vear, was considerably in excess of what hias, in the past, been
the average amount of such destruction. Among the serious
leases of the year may be wentioned a conflagrtion of consider-
able magnitude at Milwaukee, \Wis.,, and one involving a loss
of soutie £15000,000 at St Johus, Newfoundlaud. In this
latter disaster, liowever, this company was not involved, it
havingg been deomed inadvisable to establish an agency in
Newfoundland. During the closing months of the scason of
ialand navigation there were also snme exceplionally heavy
xses 10 Iake shipping. whiclh mnterfidly reduced the profit of
1t hrauch of thie hustnass.

Taking into acconnt, thesefore, the fact that these unfavor-
able experiences have made the year a trving one generally to
companics engaged in fire and marise underwnting,  vour
directors feel that the results of the husiness of 152 to the
“Western ** must be cminently satisfactory to the sharchiolders.
Thexe results may be hriefly summarizad as follows 1—

The profit balance on the year’s transactions is §221,356.;8%
Two balfovearly dividends, at the mte of 1o per cent. per
anum, have been paid, and §£160,000 has heen carried to the
reserve fund whiclt now amouuts to 81,050,000,  The asnount
sstimated as nccessary to run off or reitzure existing risks is
$§35.772.97 ; and, after deducting this from the totad sarplus
fands of the company, 2 wel surplus remtains over capital aud
Al habilities of §356,253.08.

Thedin ctors segret to bave to reconl the loss during the year
of oue of their numler in the death of Mr. A. T, Fulton, who
ke e past nine years hazl been a valued suember of the board.,
The vacancy thus caused was alled by the clection of Mr. G.
R R. Cockburn, MLI.

In closing this report the directons desire to express their
preciation of the eflicient services of the officers and agents
~ e company during the past year,
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STATEMENT OF BUSINESS FOR THE VAR ENDING DECHMUER
315T, 1502,
Netenue Account.
Fire premiitiscoeees coveee conaes $1,505,351 73
Maritte premiumsccaiscioerseess 691,709 26

£2,557,061 ot
290,777 42
$2,208,28% 59
47,629 67

$2,313,913 26

Fire losses, including an uppropriation for all
losses reported 1o Dec. 33, 1592000 veetvenees $1,007,503 47
Marine losses, including an appropriation foc all
losses reported to Dec. 31, 18920000 incevacaos
General expenses, agents’ comumission, aud all
OLler CHATEES cave cvaevae caneeeasesnoasaanss
Balance to profit and 1088 cocceiien cet civennns

LUSS TC-ASSUIRNCCaasseaaans

IEXYREETERR PL PR P

Interest account coea..

Cesecs 20s00s tseavs necoe

577,623 16
707,239 S5
221,456 78

82,313,013 26
Projit and Loss Account.

Dividentd N0.62 . iuiee cocnertosecnsasevoccesns

$ 2601 33

Dividettd N0- 6300 caceee sonotecrcasavoconns 29,847
Carried toreserve fund covies caviieeenieanenn. 160,000 00
Balancteees covese cannas ses catcsasactcontiase 5,054 05
& 251,603 24
Balance fromt 1ast yeireestceeesecoccsscecccans 24,181 36
Premiutn o1 ew S10CK ceevee contanooccsncsnens 25,965 10
Prafit for the YOafeiee ceveivannes ssaeee sasane 221,456 78
. 8251,803 24

Liabilitics.

Capital stock paid MP.cesceeeeraseeccsttacene..  $600,000 00

Losses under adjustmento . cooeiaeaiois cavens
Dividend payable Jan gth, 1893.cc0ceceaaaai.L,
Reserve fund.eee oo e tiieee §1,050,000 0O
Balanice profit and 105s.... cauaes 3,034 03

213,558 57
29,847 86

1,093,054 03
31,938,460 48
~Asscls,

United States and State bouds.ocoivveiiinnnes

N42,360 00

Dowinion of Canada stock .o ceveets tiiiaans 262,660 75
Rank, Loan Company, and other stocks.... ... 204,277 60
Company”’s BUIlding ceveenvecrsonnnace canecanes 63,000 00

Debentures.... ... SPUN
Cash on haud and o1 deposileees covs seieeecann
Bills receivabli o ccec i rant cctectccantisonns
MO YL ceee secaccarcaas sose arsrcrsoseanassen
R aSSURANCES ceettvs cteeaoss ceoocorasraoaane
Interest due and acerted.cee ciie covevacenaanns
Agents' balances and other accountS.ese cvuevees

t eveesecec sesecan 223,719 93
=37.139 03
77,10 4t
13934 88
35,0601 22
§,720 50
359.976 12

81,938,460 48
J. J. KENNY AL M. Saatn,
Managing Director. President.

Western Assurance Offices,
Torouto, February 11ti, 1893,
AUDITORS® XEPOKT.

To the President and Ditestors of the Western Assurance
Company :

GENTLEMEN,—We hereby certify that we have audited th®
Looks of the Company for the year ended 3ist Deceatber, 1832,
and have examined the vouchers and szcunities in conncction

therewith, aud finud the same carefully kept, correct and properly
set forth in the above statement,
R. R. Catirox,
Jony M. MarT, ¥.CAL,
Auditors.
TORONTO, February 11th, 1592,
In moving the adoption of the report, the President said:
When addressing the last annual meeting of Sharcholders, I
referred to the withdmwal from husiness of a number of Fire
Insurauce companies in Camda and the United States during
the preceding year; and 1 predicied that, as a consequence of
this, as well as from advances in rates that were beinge efiected
in many quancrs. companics reniaining in the ficld and offerin
to the public undoubted sceurity in e form of lange capita
and assets might, during the year 1392, look for a cousiderably
increascd volume of busiuess.
These predictions, as the accounts now presented to you show,
have been fulfilled in the case of the * Western.” A net
premium income of upwardsof two and x quarter mitlion dolla:s



