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.Monitrent, Dec. 19.
It was about the tiiiie wiîcu each day

iîrougit, word tiîat w.ar liait actiaalI I'eý
decfarcd thaï. ('4alnl, Paciir wa.% so fîur
dowmi uîîîîolg theî S(fa is Uie Stuock 'wasi 1.0-
day. Two ilionilis amuti more '-ave Clibîstd
since tiat Misie Câlies 'verc lower to-
dlay agaisi and jirices livre wvere about par-
ity widUi the cald pire Tu"e ctivity lit
V.P.1t. vas e-lignliL<i or surjiaesei by thé
.ictivity in citier -ttbckq whicli ail. e.%ceibt
Paysie, nua i ej.ubi, whIich we<rc Ibouglit
bCtter. were usider tiseir yestt-rdaiy's valu-.
atiosis. 'wî City on coi<derale trad-
tng was 2 low'r . Moutrcai Street Rlal-
.vayv s<îldi l Iaier mLnd .. s t raded in vteru
lîeaviiy lit const.aîtly lowcrinur valis
'livre %v.mus lsquiudatioit oui,. liro-er said Pîro-
iîîî~.Toronito umasse il li&tci.wa-rd mnove-

umenut <of 43;1 point,% tea-day. that 10L.:
pints f<îr Ulic two days. aund tlie trauding

wa-m' esrtiingY hen-,y c'cn lor Toîrînto.
N'irttie*s; recensionî nziiiiuited to 7 pint..
%vitale litaivai Electrit. .a andi Riclieui &
On.tario uvere eucli wt-akcr b%~ - points

Diosmsiu t <'Iton and Commesrcial Ca1ble
cadi said 3 îîoints louvr. 'flic ahnount (il
iiusii;e.ss tratisacted %%ns , grent. as if
ait evidenre of liquidation hast ses7xCd oni
holders of stocks of ail kuuîds and 'vlucla
intenslfied the cvii wiiich caisced the lî.anic

Il.wt soincthing extra-ordsinr. tc finit
Ir. such general deprmumi'în tisant Bell Tele.
phone stuck fast Lui 175. its formi,er price.
Uîr.t P'ayne adv.anccd I11 poiunts amni that

Ilpulslir galnine 4 pl~its <'n lir.'u ou.s lrice
Prýoliîbly ica-'.y as 'veil a« ln L.ondonm andi
Nev York t'te strmmn of liquida tionî for
tue present las abad tli t-se marketq
the ltieo has trrowii steadmier n,!t ;ircts are
ivorllig their wv siow.%iy tilpwards liis
wvill no doulît Ise t.he case ilssi In MoIntreai

Hoern as in otiicr lîlice.9 Et Is naît cxptcte'i
thrit business wull lic otlicrwisc than vcry
quiet unuttl the holidan 'mes.o bers ciaded.

MOI1NING SALS.

Ca il l'ic -375. 87, 300, 86%. 5, Si).
125. $f~

1wî -('s ity-l 10, G2'-. 50, 632. 75. 61.

2s 35, 2K5). 279 24;5. 2,40. 162.
123. 283.

T Riy.-1,15 * 99 5. 991,1. .100, 97. 380
95 75. 94 335, 93 5 92%. 25. U2. 150.,
lit 275, VS. Le. t'4 25,. 94%4.
Monit Gaï; -85. 184. 15. 18-11A. 450.

1.12 15. 1,83.
Et & 01-125, 10119-. 1:L5, 101 325.

% i rtuc-.50l(. -)0.

1<1<., 95
ilel ''e -50. U75.

î*n îî-5(Mî.93. 15.50>, 94.
1h'lîil:-50l.911. 1O0(s. 108 500. 100.

iîCholis i -<.1

M Mi~il~ik-20. l1. b.3 ]li19.

AIFTEltNOON SAIES.

l nil. I>nei 75, î.75, S7e. 55. 89.
Iýirh & ohit. 75. i11 -225, loi;. 2.5,

J:'iy.tl EIetrir. 75. 180. 27), IS3. *25, 18.5.
T1oi. Rv. 12.5,! 9S1. 12.5, 991. 6, 99J. 100,

991 225.991. I.Ç, 100. 75, 101.
War El..500, 241). 500, '250.
Muzareal ( Gis. 25, M8.
Moisi. it By. -)0. 291. 65, 125, -92.
RepuIblir. i060, 102.

Bellî Ted;îiZglits. 6, 67.
D>ons. ('ti. 100, 95f.59. 10,96. .50,95f-.

Bo '. 50, 17-i.
<',~ u~d1. 1, 19(). 25, 1S3. 11, IS5.

Pa.yne. .500, 103.
Atout. Telcgraplî. 25 176.
Il inkof %tut 27, 255).

Vîrtuc. 1000, .53. 1000, 54. 11,000,55.

11fi:c<NNI:t1 SYNDICATE.

li cotIiOirtio U lUti the (conrer*s sydicate,
il itîiglt l'e weil iii rntice that n vigorcu!s

c.nîîa, 9<iiinti ,nr.d ln Engliiih pltpers
e'apawualI trade journals. againsi. thc In-
,toduction of the trust xystemn.

STRAWS.

We arc told tlîat 130.000 shares of 4,
Pureific have beca shipped to Eurôpe In test

siiax. certifirates witlln the hist tcit
weeks

Formel nrri-tigcaiuIits for thp paymc:ît of
the January Coup;ouns on tic bMnL4 df*tlho
Newv Amsterdamn Gti Co. 'Wcré mzado ut à
me.eting of the, dircitirs of that comraàv

IPriday

fansk of France reserve is norinaiiy two
and té hall turnes grenter thnn iiat, of. the

Bank of EnKland anid ftgnirnst its note is.
suez <if $800.000.000 it 'n0w hoids' <vr
100 lier cent, ln "h..rd inoneyY.' It Es neai.
required tii lold a fixeO lierccnUisge.

Newv Yuork Bloard of 'rade %çi!l cnjz)it
the Truni' Une A!ssoriiîtién fromnjztit

thc reclassiicat Ion ni iincrchadisc Into
et1ect JTan. 1. liei reclassiticalion wouid
Iucreasc rates; oni 500 clatsse of goeds fronri
li P.C. to 45 si.c. Iiiterstute coemission

xwill Ibo aîîîsaicd to.

Bloston (~'Cf1-acStiperjôr poople
încierst.and that Calumet muid HhQ(cln

Co- IprobosLes renoinig ls staisuja mlls 12
east ti Traveree Bay Point whore it hins
piurchased a large ares ni thz shore front.
Here it ca hie plenty of wats'r and
;îicnty of dumping grousnd.

('otton mnarket -niui to bc ls excellenit
%hape vi ctved frrim Cvrry stanapoiit. i*iÉg.

Ilsh spinners; hna'e srnuil rescrvc suppliés.
Soîîtlern Sttsholding Cotton aliovcr a
.thippingz parity nnd Et Inoks as If spinners
wn:u'-l be roiiip<lied scion ln corne into
Uie inzarket for supplie% to mn prescrnt re-

quiremnents.

HIALIFAX ELEaTRIa TIVt.wg,

Gross earninge for Oot.**«- .!,**.e7,40-.82

E--Pn1uca ......................... 9,4'fD0

8,988.92
Fer wmk enlngi Otimnt.xd witb preylous wcek

Nov. W2..r.S.0 V Dc S.20
19.430I..... 200.4s.

44 25' ,0isge........
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