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Mopheal Stock Markeii -

ROYAL ELECTRIC THE FEATURE OF
THE MARKET — ON GOOD BUYING
PRICES ADVANCE — LOOKS LIKE
200 FOR ELECTRIC.

RMontreal, Sept. 25.

Tho bank statement, with not much else
to reccommend it than its two million and a
half increast of surplus, was not of a and
to enliven the market much. Millions of
dollars have been attracied {o Wall Street
within the last week by the high rates pre-
valling, and it is said that two Canadiau
banks alone hive Joaned over §$9,000,000 at
New York just now. The statement, as to
its generel features, was not unexpe.ted,
and has caused some general irritation  the
unrest it reveals being required by no neees-
sary reason. New York reserve 2ll consider
should not have come so near to iis legal
limits at a time like this when ’noley is
abundart and country banks are ful'y sup-

licd with it. Scarcity of monry in New
fork banks is belng <{faced pactly to the
$1,566,000,000 supplied to 1200 corperations
belween Jonuary 1 and Aay i, these oor-
porations belng the beginplrg of the Trust
movement.

Industrial stock has Mcen active and at
high prices up till Iately, but v=ith the mo-
ney stringency which it has helped to cause,”
it is very much less ‘n request pow and is

criminated r.gainst by banks. Other
stock keeps up weil ‘in the general depres-
slon of both the rentral gud the local mar-
ket. Today the /ecpression Wwas not ons of

action Montreal Street ut 313 was 2 ahead
of previous value. Gas at 201 held its old
position. Montral Telegraph at 175 was
2 up. War Eagl: at 322 was 1 higher, while
demand 325 and, offer 320 indicated at lecast
no declining tendency. Republic, Payne
and the four bank stocks, Commerce, Mer-
chants’, Mortreal and National, were sold
this mornirg scssion at thelr usual good fig-
ures.

MORNING SALES.

Can. Pac—175, 82, 50, 92}. 25, 923.

Roysal Electric—38, 191. 25, 1913. 219,
192 125, 1923. 25, 193%. 361, 193. 125,
19%}). 57, 1933%.

Alo. St. Ry—50, 313.

Mo. Gas—10, 201.

Mont. Telog.—50, 175,

War Eagle—500, 322. @

St. Jobhn Ry.—50, 140.

Payne—200, 123.

B. of Com.—15, 151.

Repsblic—500, 118, 500, 119,

Merchants' Bank—13, 172.

B. of Mont.—~3, 260%. 10, 260, 11, 260

g.lnk National-80, ¢0.

AFTERNOON SALES.

Can. Pac. x-d—75, 921. 50, 92.

Royal Electric—50, 194, 25, 1943, 150,
-195. 25, 1953. 856, 195%. 235, 1953. 5N,
1958. 100, 198.

Mo. St. Ry—50, 313.

Tor. Ry. x-d—125 1143,

Payne—-2000, 123.

Republic—~50n0, 119.

Com. Cable—175, 180.

Dom. Coal Bonds—S1500, 111

Twin City pfd.—50, 138S.

Can. Col. Cotton—18, 75.

price, b4t of ntmount of business becuse

while prites kept to thelr Friday mark and
T0s8 above it somo points the amount of
trading was_very limifed in all stock ex-
cept Royal Electric. This security appeared
to have selzed the monapoly of today's trad-
ing. The shares traded in amounted to S486
and ther ‘nmd into other hands at prices
2 points higher, the movement jn them being
a buying onc. The prevailing idea of the
market Is that Royal Electtic will go up
to 200 i&a short time. 1933 was bid and
194 ask today In tha afternoon the
peice Tose to 196. Camadian Pacific at 923
‘wag oftered for more. On a 50 sharv trans-

STRAWS.

New Yok Air Brake Company has de-
tlared a quartcsly .dh;idg:d of 2 p.c.

Canadian Padlfic engincers twill this week
begin a preliminary surver for a spur to
the Pathfinder mincs, north of the Kettle
River.

* ¢ ®

Chicago exporters of grain are complan-
ing that railroads refuse to guarantce cars
gc tgx{;ﬁe!;}e them to make foreign deliverics in

Atchison has recalled from the Inta— ate
Commission ifs nutice to advance rutes on
export grain to Galeeston on thie 18th fast.
The rate will not be advanced.

Manufacturers of electric motors in  Chi-
cago have met and dlected a tempuraty or-
ganization to bring about a rise :a prices to
meet the advances in nw material,

Atchison — Annual meeting takes place in
December. Earrings for August and Scep-
tember are well up to the best previous re-
cord. Net income sald to he juite as large
as for July.

2 & @

All the grain stations cle od several years
ago in Nebiaska in the season of drought
lave been opened again  ais year. More side
tracks are being constiscted also on which
o leave groin ars u_> :;c filled.

No i«ﬂd movement frem Eusnpe is possible
on a large scale as long as steriing is quot-
ed above 4.85 or francs above 5.20 for de-
mand. Any importations made under these
circumstances will be *'special tiansactions™
the only specialty of which will be loss of
iaterest or something else.

PROSPERITY IN PIG IRON.

Not a few employ the iron market rocord
a3 a kind of ready reckorer about mercan-
tile affairs generally. These will find some
confirmation of Llcitr method in the follow-
ing curious facts. Just before the commer-
cial difficulties in 1837, 1866,-1873, 1882
and 1893, there were extraordinary ad-
vances in the prices of iron and in the iron
market a very great amount of smculative

activity. Iron advanced in

Per Ton.
1854, from ... ... . seeeer eeeies $18 to $Su
1804, from .. 18 to 75
1872, from . 35 to GO
1880, from . . 2 to 15
1889, from ..... 9 to 17

Prosperity with accompanying high priees
in other gonds than sron come penodicaliy
and go again , leaving times of more or
less depression, so that what 18 true of iron
is true of them alsn. Perhaps; however,
there is no market which 5o accurately and
generally  reflects the condition of bausiness
as a whole. This metal Is indispensable 1n
all trades, and tho state of trade, as a
whole, makes the price of the metal.



