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Montila Stock Maiketi
ROYAL ELEUrRIC TUE FZATURE 0F

THE MARKET - ON GOOD BUY1NG
PRICr.Q AJ)VA1CE - LOOKS LIKE
200 FOR ELEOTIC.

Montreal, Sept. 25.
Tho bank statexnent, %witii not rnucli cisc

te recommezul It than ifs two nillion andl a
hlf inrrrease of surplus, was not of a àtnd
to enlilyt thre makèct much. millions or
dollars bave becn a' tract.ed to Wall Street
ivlthin thre last week by thre high rates pire-
valing, and IL is sa!d that twva Canadiati

*bazks ajonce b..vc 1oaied over $9,000,000 at
Ncw York just now. Thre statent, as to
its gereral fcatures, mas flot tinexpe.ted,
and bas caused sorue gaeral Irritation. the
unrcst it reveals being required b>' no noces-
sai>' reason. New York rescrre ail =os1der
sbor.1d not haire corne so near te *ta legal
limIts et a ie like tits when '.ao2ey ls
abundart andi country bant- arm fue' sup-
ý lied witb it.. Scarclty of monry lu New

ýobaukls ls M-in -Uaceô pza4ly to thre
SI.GGOûu000 Uppllcd té) 12(>2 corpc-ratlon's

ieLween Januarw 1 and May 1, thmee cor-
porations belng'tira beginnlrg of thre Trust
moirement.

Industrial stock bas lecen active and et
higir prie"e up tli fr.tely. ýrut "itr thre mo-
ire> stringecy *hfch if, bas helpcd to cause,*
It le ver> mucir lms 1n rcqucst. now andisl
belng discrmlnatcd r.galnst b>' battis. Mtler
stock keejps #j *eÀ.I ln tbe genei-ii deprês-
Sion of bath thre rmI4ral and tbèé local mar-
ket Today tire à.cprîcsÈl6î Ira flot anc of
price, lHit of r4nount at business bed:ause
whIle prites 'cepit to thIrer -Frida$' mark ànd
rome abovre it semte points the aunount, of
trading was very Ilmltcd ini ail stock ex-
oept Rayal Electrl. Tis Secrit>' appcared
to bave scIxed thre rnonfpoly of today's trad-
ing. Thre shame traedd lin aznounitei to 248G
and! tier juss .d .Into otirér baiýds at prices
2 points higirer. thea movreient lu tiren belng
a buyàng one. Thre prcvalRing ldea of the
markoet Is tiret Royal Elc7ctric -will go up
to0 Mû 1 a short trne- 193 vas bld andi
19à ased toda>' In the afternoan thre
rrxice rome to 106. Canadiair PaC1Iic et 021

wuoffered for more On a 50 sharc ria

action ?dontreal Street nt 313 -%vas - aliead
of previus value. Oas at 201 lier! its aid
postiîon. ?Montrtil Télcgrapli ut fl' wvas
2 up. War Eagrtr at 322 was 1 Iliglier, Whlite
demand 325 ane' ciTer 320 indicated ut lcast
no dccllning tcndency. Republo, Payne
and theo four bank stock<s, Commerce, Mler-
cirants', Mur.rcl and! National, wcre soid
Miis mornirg session at thrit usual guud fi&-
tires.

MORNING SALES.

Can. Pac.-75, 02. 50. 921. 25, 021.
Roial Electric-38, 191. 25, 101J. 210.

103 125. 192J. 25, 103J. 361, 103. 125,
1951. 57, 193J.

M~o. St. fly.-50. 313.

Mont. Teleg.-50. 175.
%Var Eagle-500. 322.
St. Johin Ry.-50. 140.
Payne--200, 123.
B. or Com.-l5. 151.
Rcpblio-S00. 118. 5UD. 110.
Mere irIs' Bank-13. 172.
B. of Blont.-2. 2G0&. 10. 260. Il. 2G0
Bank National-no, '00.

APTERNOON SAILES.

Cari. Pric. x-d-75. 921. 5n. 02.
'Royal Elceçtric-5O. 194, 25. 191. 150.

195. 25. 105Î. 850. 1951. 22-5. 195Î. 50.
1951. 10n,.196.

110. St. Ry.-50. 313.

Paync--2000. 123.
Republle-500. 119.
Coin. Cable-175. 180.
Dont. Coai Bonds-1500. 111
Twln City pfd.--5t, 138.
Cen. col. Cotton-18, 75.

New Yorlc Air I3ralke Comprany bas de-
clared a quartcrly dltldend or 2 p.c.

Canadian Padfiri engine m. will this wcck
begin a prcllzalnary surçe>' for a spur te
tic Patifdcr mines, north or tie Kettie
'River.

Cicgo caporters n'i grain are rnplain-
ln& that railroads refuse to guarantec cars
to enabla theni te unake forcign deliveries in
October.

Atellison lias rccalial froni tihe Irit.. .ate
Commission its nutice to adtartce rates oit
export grain tu Galirestûri un th.e lStli List.
Tite rate wll trot bo advanced.

?ianufact*arzrs t electrie viotors in Chii-
cago hiave met anrd ecltcctC: a temIpurai) uit-
ganization to brlng about a risc 4.1 prloeb tu
iacet thre advioes ln raw inaUerial.

Ateirison - Annual meeitiîg takes place in
flecember. Earrigs fur .iugust and! Sep-
tember arc well up tu tie ber.i îrevlous re-
zord. Net incomne sait! tri le quite us largo
as for Jul>'.

All tire grain stations clr Ad severai years
igo in Nehras Uc in tihe bscasan or drouglit
,lave baen opere! again ais~ ) ear. More side
track.s are bicng consti icled aisc, on whkls
to leave gr.-In cars ta o'c filled.

No old rnoiverert frc.m Eur.spe is possible
an a larg scale as long as ster' ;jg is quot-
cd above 4.85 or francs above 5.20i fer de-
manri. An>' importatllons madle under thesc
circumstao w %iil ire "spcial tiansactions"
thc only speciait>' of wbicir will bc loss cf
interest or something cisc.

PROSPERITY IN P1G MON.

Not a (cwv emplo>' tire iron market record
as a kind af readr rccor.er about mercan-
tile affairs gentrally. Tiese wiii find sourte
confàrmation cf Uicir ïnctJrd in tire folloiw-
Jing curlous facts. Just bcfore the commer-
cial dîlfculties in 1857, 18G. 183. 1882
and! 1893, thec wore extraordinary ad!-
vances in tic prices of Iran and! ln tire iran
mnarket a ver>' great amount cf spuxculativc
activity. Iron adranced in eTn
1F.51, fr'n........... 8 ta S59I
1804, frvm ...... ...... ...... ..... 18 to 75
1872, from ................... 35 ta GO
188n. fram _... _. -. .. ... 20 te 45
1880, froni ...... ...... ..... ..... 0 tu 17

Prosperit>' wiUi accompanyirg higi prires
in oUicx gords itan irun ceEue peraodiculiy
and goagain , Ica.ing times of mc'rc or
lme depression. So tirat wirat is truc a! troit
Ls truc or thera also. Pcrbaps.; hocver.
th m.e is noa market wlrlci so acruratel>' and
gencral> rcflccts thre condition cf basinces
as a wble Tilsie ntal L% indispensable ia
ail trades. anrd tire state of trade. as a
ivixoje, rakcs thre price cf tire nietal.

Vfol. 2. No 96.


