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NEW YORK EXCHANGE.

The Best Stocks Show Firm
Undertone,

Tobacco Still the Most Active
Stock But not so Easily
Beared.

SUGAR ACTS STRONG.

PACIFICS STEADY.

New York, Sept. 29.

The influence of the bears was cur-
tailed by the good showing of Bur-
lington and some other roads and
the better class of Railroad shares
were beyond the control of manipu-
lators. Stocks have had a good re-
action from high points and are not
dear considering the state of rail-
road companies and the business they
are doing.

Burlington opened up 1c from last
night’s close and London came in
steady.

Though few of the shares main-
tained their high p.int the under-
tone is much improved.

Sugar had a comparitively small
range and so had Tobacco. The
weak spot to-day was Manhattan.
The opposition to this Company by
the surface roads is bound to tell in
time, even to a worse extent than in
the past. :

MORNING OPINION.
New York, Sept. 29.

Market leaders look for no imme-
diate improvement, on acccunt of
election uncertainties and rel .tively
unfavorable August statements.
Slump in Tobacco chilled enthusiasm
in industrials, and expectation of
farther decline in Sugar influential
also. The latter stock loaned flat
last night.

Believed there will be some mani-
pulation with object of secaring
shorts. Principal interests inTobacco
say situation unchanged by dec ine,
and stock will advance again when

lug tobace » dezl firally completed.

o issue Tobacco stock or bonds
will be made in connection with this.
Rumors agreement between Ameri-
can Sugar Company and outside re-
finers d-nied. Sterling firm.

MARKET.

There was dullness all through the
list yesterday, but there seemed to
be good buying on a scale down.

MONEY.

The treasury makes the announ-
cement that on Oct. 10th it will
anticipate the payment ofinterest on
all government bonds alling dus on
Nov.1st. This will of course mean
increasing ease in money market.

SUGAR.

The strength in Sugar during the
last hour yesterday was attributed
to a story from B.ston, which, how-
ever, remains unconfirmed, 10 the
effect that the American Sugar Co.
had agreed to purchase 51 p.c. of
stocks of the outside sugar compan-
ies.

New York, Sept. 28.

The London market for Americans
this morning is strouger and more
active than for some days, advances
rangin s from { for Louisviile to { for
Atchison Pfd. The fact that neither
Democratic convention in New York
or New Jersey made «ny reference
to Chicago platform has no doub.
encouraged foreign buying

TOBACCO.
T'ue press continues to discuss the

recent severe decline in American
Tobacco. The general veliefis that
there has been a slip between t e
various members of the poul. The
declaration of the usual dividend |
yesterday certainly does not justify
the price at which the stock was
selling a couple of weeks ago. No
doubt some outside companies have
peen acquired b.t the terms under
which they have been secured wili
have to be made publie before any
bull movement cau be started again

| ment.

in the stock. i
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GENERAL.

The general sentiment is, that as
long as Tobacco shows such extreme
weakness and as long as the future
of the Sugar Co, is so uncertain, it
will be idle to look for any bull move-

BURLINGTON.
;- L

The B. Q. statement for August,
which will be published to-day, is
expected to make a satisfactory
showing, and in anticipation of this
a moderate long interest has been
formed.

SUGAR.

The buying in Sugar was of a beuter
character vhan for some days.

MANHATTAN.

Manhattan sold down on offerings
by Brokers who have been steady
buyers for some time.

-~ THE TONE.

The market has a good undertone,
although the bulk of trading is very
professional.

New York, noon, Sept. 29.

The market opened fairly strong
on higher London quotations, but
again became heavy and irregular,
on another decline in Tobaeco, the
tradi g in which stock wasof alarge
volume, and more nervous charac-
ter. It looks as if a large interest
had dete mined to sell as quickly as
possible, while some o‘her interest
was prepared to take large blocks
below 127.
 After the first hour, steady absorp-
ti,n of this stock, caused a change in
gsentiment, and the traders were in-
clined to pick it up.




