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branches in various sections of the Province were they may bave been collocted, glving the Bant of solidaion This enterre will unite 1,534 miles of
rpceived. during tbe yoar, but noue of them were on- England a share only of the balances af the public completed rallroad with an estimated actual capital
tertalned, except those from Woodstock and Simcae, ulaney whlch, ai course, arc devoted ta discounts. of $=2,000,0C0, represeuted by 167,000,000 of stock.
where the business of the Gare Bank wau offéed ta Mr. Lowe'views are as yet toc vague and Indlt- Boston le aise blddlng for the western and Pacifie
the Directors under circumatances whicb, lu their feont to warrant an opinion as to thoir probable trade by the consolidation of the various lhues of rail-
judgment, rendered Its acceptance Dot only ex- scape and tendeucy But the more fact that tbe raad between that City sud Ogdenshurgh. The bill1
pedieut, but desirable, lu the Interest af the Bank. Chancellor of the Exchequer should have expressod for that purpose lias pasd one branch af the Masss-

The Directars, after mature causldoratlon, came to a feeling af dissatisfactlon wiih the bank, sud hinted chusetts Legisiature sud will1 be undoubtedl y adopied.
the conclusion that It wae advisable ta Incroase the at a change, bas natnrally produc-d a vory marked The abject [s ta tap the groat route af western treffic
capital af the Bank from one million ta two millions sensation iu tbe financial circles lu England. lu a at the lakos, sud direct a portion af it ta Boston.
of dollars, sud acting ou the dierotion given ta them certain sense, the Bank of Englaud is a sort ofiInter- This project< reposes partial [y ta affect what is to be
by the Shareholders at last meeting, tboy appliéd. ta national institutian. By iucreslng or reducing the accomplishef on a grander scale wheu the coimpletian
Parliamoul far the uecessary power ta make the in- rates af interest, fil eau ronder money cboap or dcar of thé Hoaslc Tunnel opens the West ta Loston.
crease. Au Act for Ibis purpose was carrled through throughout tbe world. Our American mouey market Portland, Me., with commenab'e entorprise. is aIea
the Leglelature. and le uaw an the Stalute Book. bas often foît the influence ai the bank paliey, the bidding.for this 'trade b y connections and mlsslug

The decisian ta extend the capital havlng been malt recent efrect being tho incroase ln the prices ai links t hrough Northern New York that will brlug the
arrived at, tbe Direclars doemed it advlsable ta an- gold a few weeks a go, which was largely due ta tbe west stili iloarer ta the sea.
ticipate a portion ai the proposod new stock by the advance lu Interest for the avowed purpose af Check- Thee railroad consolidations, vtast as they are, by
issue at Provincial receipta ta those who deslred ta ing the demand for Five-Twentles. no meaus represont ail the plans for the junction of
obtain IL $40 200 was taken up lu Ibis way, and Further infarmation reepecting the polcy ai tbe companies naw lu proco of development tbroughout
paid lu full. $190.800 bas been allatted ta thase af the Gladstone cabinet, lu reférence ta the Bank of Eng- tho cauntry. They do nlot even represent the enter-
ariginal proprietars whù responded ta a circular iu- land, wili lie lookofi for wltb eagor interest an bcth prises resultin)g fromn tbe campletian af the Pacific
viting them ta send lu application@, aides ai the Atlanic. The Bank aI England system liallraad. NearlyfaIl tho western cities are campetlug

These arrangements had the effect not only of lgvgely permeates the financlal, industrial, aud evon wilh eseh other for cannecting Unes with Omaba.
furuishing meaus to meet the demanda af a constautly the social relations at tbat country, sud bas a pateucy, Chicago, af coure, lakes lu a Comploe net-work af
iucreasing business, but aiea prevouted the aid st=c campared with which, the enormaus power af the aId railroad Unes iuteudod ta attract ta Ihat clly nat on]y

frmb g. materially affeeted lu price, wblch la Bank af the United States was nothing. Btthrle hePcferabuaiathe far mare valuable com-
tgal t e sed onhe nlarg amaunt af new shares a deep sud Increasing feeling ai the a?.pasitian ta the merce arislng framn the country along lIs track. This

bas t eple othmak et. Bank lu English finanelal circlé*. Il .s objeted. sud way-triade ai the Pacifie 1failroad is destined ta ho
Â considerable portian of the remslulng stock eould with good roeauo, that lias management is illiberai infinlloly mare valuable than the tbrougb traffie, sud

bave beon readlly disposed ai ta applicauts other thon snd nsrrow; Ihal it isile ta keep pace wiih the pro- Chics, gCa with cbs.racteristic enterprise, le prepariug ta
the prosout sbarehoh dors; but lu vie ofa the vainabie gress oi commercial enterprisé, and that ils w h ae isy bol dof bath. St. Louis wll, a fcourse, compote for
busiuese estsbisbéd, sud the fl Ihal a reserveofa poli cy seomne ta caneisl lu embarrassing trade by the southwestern Irade, but Chica le probrbly des.
$100,000 has accumulatcd lu twa yosrs, the Directars maklng mauney artificlally dear at the very lime whéll tlned for a long time ta came ta be the commercial
are ai opinion that the $400,000, stock still on baud, it labould ho cbeap, sud cbeap aI thé lime wheu it capital ai the great northweet, with ail Ils ewarming
which it may ual lie advlsable ta dispose af for somo sbould ta dear. Il deals wlth gald at one time as a millions.
lime, shauld be beld at a premlum. more commodity, sud at ather limes as money, sud Âmongst thé othér p rojeots af rallroad considera-

(Signed) oms ta ta oniy înfluenced by the one Ides ai retalu- lion. tbe: enterprise ai Cînolnsti deserves attention.
WM. MoVASTER, lng a certain quautlly of it lu Englaud, irrespectîve af Thal elly bas reeloivéd ta give its credit ta thé amount

Preeldeul. the true iniereats of thé business community. lu fine, ai $10,000,000 for the construction af a direct railroad
111le now claimed that thé lie bas arrivod for estali- la Chattanooga, ta conuect there with thé gréaI rail-

GENERAL STÂTEMENT. llshing free trade lu mouey sud lu bsnking the samne rosd syetem ai thé South, sud, mare particularly,
as lu ather departmeutg ai business. wltb the Alabama, aud Chattanooga company direct

LIÂBILITIES8. N.ary af the objections ta the Bauk af Euglaud ta New Orleans. Thé abject le ta open s Ibrougi lino
Capital stock pald Up..........8,408,875 00 poliey arise tram the laws arbitrarily limltiug thé dir- ta thé guif for thé South Amresuca sud West Indien
Circulatiou............ $1,045,286 00 culatiau ta the amaunt af speclé. If the Gladstane trade, sud aiea for thé vast cotton trade ai thé Southi
Deposils.................. 2064,65 75 miulatry wauld Inelitulé larger sud libéral moasures Atlantic and Gulf States. This le a magulficent

--- Q8,109,8 75 ai reiorm, thal would impart a dopéee of mabillty ta echeme, sud cannaI fail ta prove most advaulsgeous
Réserve for iuterost sud ex- money, there le no doubt that thé effects woul d ta ta Ciucinnati. Thé Alabasma sud Chaltanoaga Rail-

change................ 17,229 24 taneficial ta thé commerce, ua n auoly ai Englaud, but rail, which la ta caunect Cincinnati withNeowOr
Dividonde unpald ......... .. 83 4 67 af thé whole worid. But 111ea manifést that a petty leane, la lu course af constructioan Over 6,000 laliorers
Fourtb Dlvldend, payable let division ai thé govérumeul. fonde mong thé varions are now at work au il, aud 200 miles wll hé fiulshed

ai Juiy-----------------39,728 58 banks would nal toucb thée real evils camplslned. lu lifteen menthe. The néw ralraad enterprises ta-
57,292 49 Tbfis measare savore tea much af thé aid Amérlean tweu New Orleans sud Texas wih aiea increaso the

Resl ai-----------100,000 00 Pet Bank systom, ta inspire confidence ou Ibis aide ai value af Ibis road.
Balance ofprofile carrled foar- thé Atlantic. But somelhlug le gained ta flusuclal Thue we ses that thé consolidation ai the varions

ward--------------------... 8,475 71 pragrese that any Englisb mliitereshauld Iudicate thé ralroade as far as passible under asinlgle management
103.476 71 neceesity af a reiarm lu the great maueyod mauopaly le one ai thé mast Important fosturos af the lies.

ai o that country.-Neto York Ecoieomiat. That il wli prove sdvaulagéous bath ta the business
34,679,2 96 an______________ ulcsd ta thé respective ralroafi campauées eau

ABIIT. =crey ta doubted. Divldod management slways
eutails additlonal expense. Then' thero are fthé

7 8eCie sud Provincial Notes.. -Z72 501 78 THE TENDENOT TOWAUDI RAILROAD CON. delsys sud losu ai lime arieing tram. a number ai
=sté a n d choques af other ioaeUns Th pulcrefeedasaeut
Bankae......................145,498 74 BOLIDATION. ioae c es.dtin Thé publ areored, as reuity
aB e oci alance s du o T BEhe Bak@ra ai railroad consolidation upon which we snd chesper rates. Thé positive advsntagos go
tater batng kaane e.......8,8e 7 have eutered appears ta ta an autgrowlh sud far ta neutralize the evile tbrealened by mono-

1,15 577e 26ir .......... t. aI'58 aur -THEtia devlapent Decy thé Comhlunalion ai vasl ralroad capi-1,1657726 ecesityof*ourindstril dvelpmet. Dcryas alita.Besides Ibère la a certain paint whore highGovernment Scrls--- ----- 143 246 70 we may thé evils ai concentration sud manapoly, Il charges destroy trade. Il muet .slways e ho la teNotes sud Bille dlscouuted------------3,329S.,111 24 te difficult ta resuet the conclusion that thé réorgani- Interest ai thé great railrosd companies la Iranspoart
Bank promises sud furnilure------------..51,594 75 zalsen of aur rai lroad eystem under a iew leading godeand passeugers as chesply as passible. Eveii

companies le lkely ta prove cooducivo ta thé Z11hé elosest combinallan ai capitaliste eau scsrcely
84,679,5629 95 intorests ai thé country. I11 la tbing mare than au prevoit compétition, lu vlew ai thé nocoseary number

<Slgnod) effart la correct thé patch-wark sysiom. ai ralroade ai western trunk linos. Boston, New York sud Phha-
R. J. DALLA8, sund adopt it to the altred ircumsotanees af thé nation dolli,' sud, probably, Portland, wili alwaye Iry 10

Ban aiCamereCulor. sud thé requfrements ai modérn commerce. Forty- underliid eaôb ather ta atîract tradé. Thon, taa,
Canadia n koCmert or oven îweuty years ago, fia one dresmed ai the viat theré ie thé great. lUimeippi water roaute la thé ocesu

Toronta, 301h Jue, 89. liUnos ai rallroâd connectian wllh which our inude which muet aléesys exorcise an important influence
Thé iollawiug gentlemen were duly olécted Direu- have naw tacome se, familiar. Ail 1ha1 was thouglit lu keeping dowxi railroad transportation rates.-Dry,

tors, for the ____in _er-o.WlimMntr fw osi thé exigenclos af the haur sud cauneet Gooda Repotter.
M1. S. Roawland, ,itq., William Alexander, Esq., Jas. nleighboring cillés.
Austin, Esq.,Wllilam ElotI, Es;q., T. Sutherland A féuced lu country sud rapldly fucrasing popula-
hStyner, Iusq , John Taylor, Eeq. lion fram thé ésst ta the Missisippi, sud thénce ta

At a meeting af thé uewly elocted Board ai Dirée- thé Rocky mountains sud the PacBiic ocean, did nal
tors, thé Han. Wmn. leMaster was elecied President, enter loto thé compréension ai thé men a couple ai
sud Il. S. Rowland, Esq , Vice Président, liy a decados mga. 'Thé ides ai connéciing short lines ai
unanimaus vote. railroad aud supplyiug necfeary linka betweén ré-

___________________moto centres ai commercé only homéd up graduahly
as thé West filled up. Thé fIrsI igréat step lu raihroad

THE BNK 0 ENOLIÇD OWEZ àjuI o ellolidatioII wu thé union ai thé varlous local hunesTHZ BNK O lUe&IÇDPOWIR WAIlae ofwbat uow coustitutes thé New York Central nder
S important debate receutly taak placé at thé oneé management. Thbat answered véry well until the

uuknown trans-M"aippl region hoomed up es States
Enlâ.Parhiament, which indicates s dispasi- ud Térritories sud thé Pacifie Rallroad bessue alion an thé part af thé Gladstone ta modify', if nat fixéd fret. Thén addltlonal consolidatians became

curlail, thé preseul privIlèges ai -thé Bank ai Eugland. éxpédieul. It lsprapaod ta uité thé Hudson River,
Mr. Lowe, the Chancellor ai thé Exequér, alluded thé New York Central, Buffalo sud Erie, the Lake
ta thé gréaI Eugllmb finauclal Institution lu terme Shore, Cleveland sud Toledo, sud thé Chicago aud
whicb are certainly navei, eaming from a mémber of North Western BRailroads uu4or s single Company.
thél govorumenî. Héretafare, t bas béén uenal for wlth 2,4M6 miles af cosnpléted rallway, exteudlng fromn
Eugls ahofiilh to psy thé utunast déférence ta thé New York ta Omaha, thé esatru terminus ai thé Ps-
bak;o and Il la eharged that légisolation ban beén cifle Railroad. Thé actual value ai thés, varIous coin-
unduly influénced lu Ils tahalf. But thé p rosent héad panies la estimsted lu rohlng stock sud eanstructed
af thé finsuclal departiment ai thé E uglsh Govern rajlway, &o., at $165 000,000, represeuted bya nominal
mont sems enllrely wantlng lu thé Iradiioal respect capital ai 8180,000,000, aides thé mortgage délits sud
aecorded ta thé Bank for so long a séries af yéars. secured. pioperty af thé respective Uinos.

lu élihet, Mr. Lowe ststed Ibat thé gavérrnoult cou- This propoéd cousahîdallon lo àlready auficléutly
ternplated rnaking a new arrangement respectiug thé advauced ta gîvé assurances ai ancese. htié le 5 ag-
diebursemeut ai thé. public funds, .wbich bu asereto- uilienî echéme, sud gIves New York a Ihraugh lino
fore heén lrsusacted througb thé ageucy af thé bauk. ta Son Fraucisco. JI coure an enterprisé ai Ibis
Hé did ual intirnato thé nature of hie plan; but hé klnd pravokés rlvslry, sud wé fiud that bath Phila-
epoke af thé Bank ai England as a Ilprivate liauklng doîphia sud Boston are euterlng thé lisI ta contesî
Institution," sud depreclsted thé Influence et that thé grand prize af direct Iradé wl th thé est. What
institution upon commercé sud lnduelry, sud se. thé Central Rallroad managémeut le trylng ta
counléd for Il by thé theory that il was a meréfashion achiové for New Yark, thé Penneyhvanis Railroad
an thé parta oflérchau l "ta set up a Bort af mauarcb conpauy proposés ta efibet, for Philadelphîs. By a
ovér Ihosé ta whorn tbey psy defereuce."1 He mlti- junctioni orthé Penneylvanfa, thé New Jeîaéey Central,
mated 1ha1 thie eaveréignty wus batefal, sud that Il thé Pittsburgh, Fart Wsy'a sud ChîLýa sd Rockwas largely maiutaiued liy méas of thé deposîts of Island R àlra Coinpanls s tharuhu ta a
public moue y éntrneied ta thé bsuk Thé inférence ,willt ecrdhb wIl ra one hurdmlsnoe
a, tbsI Mr. Lowees plan embraces a echérné for dis- ta thé séaboard fram thé ésateru junction af thé

trlbutlng thé taxes iu local lianka lu district& wheré Pacifie Rallroad thanI the New 'Yark Central con-

JINÂNCIAL OUTLOOK.

AN Amerlean papér esys -Thé extrême dullueseAoa business for eome lime past bas ual beeu
wlltout soe campensatlug sdvantages. Thére cau
ta no daulit Ihat if thé recent violent fluctuation in
thé rnoney market lied occurréd duriug a pérîod ai
business ttvît , thé mercantile worl4 would have
éxpériénced s sZock amauntlng ta downright panic.
lit 1eéntlrély ont ai thé question thal ordinsry busi-
ness profits could cover thé extravagsut rates that
have ben éxacted for money during thé past ronîh.
Business mon cauld ual compété wsth seculalors for
m!ouéy. Thé textrémé rate ai 7 per cent. sud suad 1

Cr cent. per day, équal ta 278 per cent. per annuin.
I id ta have beén paId by stock apérators. Thé

average for several wééka has taon 7 per cent., sud a
,commission Il ai J sud J per cent. per ds7 , équiva-

lent ta 45 aud 180 per cent. per aunum. O! course Il
la ont af thé question lor business men ta psy theso
r %tes, sud thé absence ai dîsastraus fallures lu ibe
mercantile commuulty affords conclusive évidonce ai
thé lirnîted demsud for mouey lu ordlnary business
opérations.

Thé striugency hast week wus éutirély owlng to
arlîfictal sgoncy Lait week thé market experenced
a decldéd sud Immédlate relief ou the aunouncemént
ai Secretary Bautwéll's intention ta equalizé thé salée@
ai gald wlth thé purchase at' bonds, so as ual ta wih-
draw curréncy from circulation. At thé commence-
ment of hast weék thé mouéy market had almoet
régalned ils normai Condition ai émié. But ai thé
commencement ai thé p rosent wéek a "llocking up"
procese was iuauguratèd lu thé luterest af certain rail-
road cliques. Borne heavy payrnnts by thé banke to
cnt-patate sud eIste associations au accannt ai thé
July dividende, aided thé epeculatore by cousin g s
temporary Inabplity ou thé part af thé tanks ta dis.
ceunI wlth théir usual fréédom, The causequénés
wmi s decided squeeze for mauéy, sud thé forcing op


