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Don Quixote, Late of Owen Sound.
The Empire thinks those who are askioag
for cars on Sunday have made out a prebty
good case, but still it would not be wise to
trust the people with Sunday cars. Sunday
cars are objectionable both on grounds of
health and, moral welfare. Sunday cars
will be thoroughly injurious, Thus does
the man from Owen Sound lecture the
people of this eity.  What kind of men do
we grow in Canada. that they must be
bridied every seventh day for fear they will
yan amuck and jump into some fearful
abyss? How terribly wicked an agent the
modern street car ig! See it tear along the
streets in its wad immoral whirl! A perfect
juggernaut of crime and immorality! Citi-
gens of Toronte give ear before it be too
late. Listen to the voice of the Man
from Owen . Sound. Be wise, be
prudent. The tempter is ' cunning
and deceitiul. Slay the monsler ere
he gets his fangs into your vitals. For
God’s sake give up this mad proposal of
yours to ride in cars on Sunday! It will
be your ruin and drag you down to destruc-
tion.

Thus delivers himself to the people of
Toronto the Man from Owen Sound. What
think you, .citizens, about' this man who
would bridle you? We say, give it to him
in the neck, straight. Aoy man who thinks
you and I are se puerile, so light-headed,
that we are going to lose aur mental balance
Ly reason of a mad infatuation engendered
by street cars, the same is the one who
ought to be muzzled with a good muzzle.

The Man from Owen Sound may be
serious in thus pointing to the handwriting
on the wall, but his seriousness|is of the
same kind as that of Don Quixote. The
public can well afford to langh at both.

*Look yonder, friend Sancho Panza, where
thou rhayest discover somewhat more than thirty
moustrous giants, ‘whom I intend to encounter
and slay, for it is doing God service to re-
move so wicked a generation from off the face of
the earth,™

*What giants?" said Sancho.

“Those thou seest yonder with the loag arms.”

“Look, sir,” answered Sancho, ‘“those which
appear yonder are not giants, but windmills, ™
* * So sayinz he clapped spurs to his steed,
assuriog his squaw as he went that they were
giants £nd not sawmills.

The Liberal Convention.

The country is watching with-no littls in-
terest the outcome of the Liberal convention
at Ottawa. We hope the Liberals will sur-
prise themselves and originate a policy that
will keep i*s head above water for a year or
two. The Liberal party bas in its ranks
many smart men—that is, smart iz their line.
They can talk after the manner of orators.
The leader himself is said to be as eloquent
us Cicero ever was. They are skilled in de-
nunciation. They can tongue out as dismal
& picture of human affairs as Jeremiah ever
wailed in his bluest moments. They are
full of talk, (these Liberals. Give them a
fair show and they will run Hansard into
the twelfth volume every session. But what
our .good friends lack is a very
essential element—they lack  a policy,
they lack the sagacity to originate and
construct a Policy that will stick. They
have been fishing around for one this last
decade. They are esgaged now ina large
fishing expedition at Ottawa. What will
they catch? Well, the Grits don’t amount to
much as anglers. Something is wrong with
their bait and tackle. They keep landing
the sameold fish—stale fish. Wae hope they
will surprise the country at this convention
and land some really fine specimens.

Bank of Hamilton,

The statement presented at the twenty-
first annual meeting of the shareholders of
the Back of Hamilton shows that the di-
rectors were able to pay the regular 8 per
cent. dividend out of ‘the profits of the
large and remunerative business. transacted
during the year. The reserve fund amounts
to $650,000, which 1s 52 per cent. of the
paid-up capitel of $1,250,000. From the
statement of liabilities it appears that the
saving bank business of this institution has
attained large proportions, mearly four
million dollars being on deposit at interest
—a very tangible expression of public con-
fidence in the management. :

Yesterday's Bank Meetings,

Three of our Canadian banks held their
annual general meetings of shareholders yes-
terday, viz.,, the Canadian Bank of Com-
merce, the Ontario Bank and the Traders
Bank of Canada. The report presented by
the directors the Bank of Commerce
showed that the nat profits for the_past year
were $5386,511.93, out of which two half-
Yyearly dividends of 31¢ per cent. each were
paid, and $100,000 transferred to the rest ac-
count, which now stands at the handsome
figure of $1,100,000. Both President Cox
and General Manager Walker ' delivered
practical addresses, which will be found in
another column,

At the Ontario Bank, William P. How-
land presiding, the abnual exhibit showed
the net profits for the year to bave been
$150,303.51.  Two dividends of 5% per cent.
each were paid, and $30,000 added to rest ac-
count, The business of the bank during the
year has been highly satisfactory and shows
substantial gains in every departiuent.  The
Ontario Bank is largely ioterested in the
lumber trade, which during last year has
been very profitable.

The Traders’ Bank ©of Canada made net
profits during the year of $56,309.98 and paid
a 8 per cent. twice during the year, and
placed $20,000 to rest account, The net pro-
fits were 9.27 on the vaid up capital, or on
capital and rest combined ovor 814 per cent.,
nos$ all a bad ’exhbibit.

Only those who havé had experience can tell
the torture corns cause. +Pain with your boots
on, pain with them off—pain night and day; but
{.T:e: is sure to those who use Holloway's Corn
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The anhiual meeting of the shareholders of the
Canadian Bank of Commerce was held in the
banking house yesterday at 12 o'clock. Among
those present were; Messrs. George A. Cox,
John L Davidson, W, B. Hamiltoo. John Ho skin,
Q. C. LL.D,, Robert Kilgour. Matthew Leggat
(Hamilton), James Crathern (Moutreal), Robert

Edward Martin, Q.C, (Hamilton), Flon. A. M.

Walmsley, John Scott, Gegrge Robinson, J. B.
Folingsby, Philip Browne, R. H. Temple and
others. : :

On motion, the president, Mr, George A. Cox,
was requested to take the chair, and Mr.J. H.
Pl the general was
appointed to act as secretary.

It was moved by xr.W.B.énmﬂton,monded by
Mr. R. Kilgour, that Messrs. Philip Browne and
R. H. Temple act as scrutineers, rried.

The president called upon the secretary to

read the annual® report of the directors, as
follows: >

¢ e ; &
Annual General Meeting of Share- :

Stuart (Chicago), Frederick Wyld, Henry Beatty, | To

nm - V d%%m ving ;:u at the board

Ross, Samuel Nordbelmer, John Nichol, Thomas :;n

f transacti
estate,

Your directors think the time has néw come
when a superannuation fund should be estab-
lished 1n the interest of the staff, and a resolf-
tion  will suomitted for your lpg!:"l
.m.horlslg. e sum of $10,000 a year to be set
aside for that purpose. About fifteen years ago
a guarantee fund was established, to which each
member of the staff contributed & certain per-
cen
time, and out of this fund all losses for aefal-
cations or errors were paid.

ers the twehty-sixth annual report, covering the
year ending 8lst May, 1893, togather with the
usual statement of assets and Habilities:
The balance at credit of profit and
loss account, brought forward from
JRSU YORY, 18,1 sienasaniss wagsshvas o
The net profits for the year ending
dist May, after providing for all
bad and doubtful debts, amounted
£0..44

§ 19,549 10

R T I PSP

‘Which has been appropriated as follows:
Dividends Nos. 51 .and 53, at? per

cent. Per ANDUM .+, .\ uve. sivs sese. § 420,000 00
Transferred to rest account.......... 100,000 00
Written off bank premises and furni- o

$550.061 12

The usual careful revaluation of the entire
assets of the bank has been made, and all bad and
doubtful debts have been amply provided for.

The . various branches, agencies and depart-
n;em.s of the bauk have been inspected during
the year, o

Two additional branches have been opened—at
Winnipeg and Toronto Junction, Apart from
New York and Montreal, our branches, as the
shareholders know, have hitherto all been in the
Province of Ontario. We have deferred opening
in Winnipeg owing to the fluctuating character
of the prosperity of the Northwest until the last
year or two, but the growing interests of our
customers rendered it necessary that we should
not delay looger. We hgve secured the services
of one of the most experignced bankers in the
Northwest, whe had f rly been & member of
our staff, and, with the’ business already obtain-
ed from outside sources added to that which
comes to us through our Ontario connections, we
have uo doubt of our ability to build up a safe
and reasonably profitable business. o

Having suffered inconvenience at Ottawa for
some years owing to our inability to rent prem-
ises suitable for our we bave during the
Eﬂar purchased the building lately ofvned by La

‘g

nque Nationale.
ioion that the time has

he board are of
come when the estabiishment of a superannua-
tion fund for the employes of the bank is desir-
able, To effect this a modification of bylaw No.
8 is pecessary, also a resolution respecting the
contribution to be made to the fund by the bank.
‘While submitti these, the board think it well
to.ask the shareholders to revise and consolidate
the whole of the bylaws, in order that some
slight changes required to bring them into ac-
cord with the present Bank Act may be made,

The directors bave again pleasure in recording
their appreciation of theefficiency and zeal with
which their respective duties bave been perform-
ed by the officers of the bank.

GEORGE A. COX,
President.
General Statement, 31st May, 1893,
LIABILITIES.

Notes of the bank ! in circulation....$ 2,708,167 00
Deposits not bearing interest........ . 2,801,8% o7
Deposits bearing interest, including

interest accrued to date 15,164,372 21
Balances due to other banks in Can-

ada ; 6,197 38
Balances due to foreign 8-

PORAEntEv.e.sssniisan e ain sute v - 6,358 40
Balances gue to agents in Great ¢

Britain 891,249 20

Dividend No. 52, payable 1st June
Capital paid up. . .

1,100,000 00

23,561 12
—-—-'——-——
$28,912,387 85

Balance of profit and loss g t
carried forward....... Sesvedbeness .

ASSETS.
Bpocie c.ccvn. e Savsesd cernnans 9 481,707 16
Dominion notes. ..... ,362 25
Deposits with Dominion Govern-

ment for security of note circuia-

tion 143,301 90

759,592 67
93,088 79
2,436,889 79

8
Balances due by other banks in
Balances due by agents of the bank
in the United States...... seineenes
British and Canadian Government
securities, municipal and other
stocks and bonds. .
Cali loans on stocks and bon
$ 7,561,189 75
Time loans on stocks and bonds,...$ 892912 48
Other current loans and discounts.. 19,382,788 18
Overdue debts (lozs fuliy provided
for) 3 143,227 61
Real estate (other thanm bank
Premises) cove.eaceens o ‘) 17,340 27
Mortgages .... o 140,054 13
Bank premises ahd furniture 704,496 51
Other assets...isesvee. shenes 79,4238 42
$28,912,387 35
B. E. WALKER, General Manager.

he report having been read, the president
said: ) 4

- The statement now submitted for your appro-
val exhibits another year's steady growth re-
presented by assets of $28,012,887.85, as com
pared with $27,263,545.51, an . increase for the
year of $1,648,841 84

The profit and loss account shows a result very
similar to that of the previous year, the pay-
ments of two half-yearly dividends amoanting
to $420,000, the addition of $100.000 to the rest,
making it now $1,100,000, and $12,500 written off
baux premises, & return of nearly 9 per cent. to
our shareholders, which I am sure must be re-
garded by them as quite satisfactory

We hear around us expressions of disappoint-
ment at the profits arigsing from business and
tbe general state of' business affairs; we are apt,
however. to forget that, while the unfortunate
are generally ready enough to complain, the for-
tunate are not always anxious toreveal their
affairs to the public. Again, I am afraid it is
true that our expectation of what fortune should
do for us is always pitched too high. In the bani
we see the balance sheets of very many different
kinds of business and of many different men in
the same kind of business:a very trifling min-
ority may have fallen behind in capital during
the past year, but we bave remarked
more than once at the board table that =zt
no time in recent vears has the improve-
ment in capital, as shown by the surplus
in the customers’ balance sheets.been so general.
It is true that in many cases the gaius are not
large, but this is healthy and natural, and cer-
tainly affords no ground for general complaint.
Apart from those who have only done moderate-
ly weil, we arein a position 1o know that in
many of the most importaot business industries
profits have been made which are not only large,
but are as large as the most sanguine could de-
sire, and we think it ‘doubtful if ever before in
Canada so mapy- different classes of the manu-
facturing industries were at the same timeso
prosperous. This has been largely brought
about by consolidation and the economies in
capital, cost of manufacture and distribution,
which arise therefrom,

When we regard Torouto- alone we are
aware that some have suffered from the over-
unimproved real
estate in very much the same way as persons
who, without experienee and without sufficient

t Sanday Cars, |
To have, or not to have them, that is the |
question, whether ’tis nobler in the heat |
(and s0 on), {
Betore voting either for or against Sunday |
carg write .to George MofTat, 63 Youge- I
street, for some facts. Out to-day. Post |
freq for one cent to ali Canada. :
£, A. Goodman,
880 Yonge-street, Toronto, has the genuine
Membray Kidney and Liver Cure in stock,
aod the price is §1 per bottle, Blood Pilis 250
® bex, 3

Toronto Stock Exchange,

At the annual general meeting the fol-
lowing officers were elected : President,
J. Btark; vice-president, J. W. Jeatty;
treasurer, A. E. Ames; secretary, C, C.
Baige; committee, R. S. Cassels, H. M.
Pelistt and H. L. Hime; auditors, F. J.
Stewart and J. K. Niven. {
Through Wagner Vestibnle Butfet Sleep~

iug Oar Toronto to New York
vin West shore Rouse,

Tp. West shore through siseping car leaves
Union Stasion, Toronso, at 4.55 p.m. daily except
Buzday, arrivingin New York at 10.10 a.m, ke-
tursing this ear Joaye¥ New York at 6.p.m., ar-
riviag in Toronto al 10.20 a.m. Sunday leaves
‘Toreato at 12.60 p.ou.

Oue of the greatest blessings tp parents ig
Motlsr Graves' Worm Exterminator. It effec-
ually expels worms and gives heaith in & mar-
velouig manner o the little one, .

capital, rush into mercantile or manufacturing
Jife and meet with disester and loss.

For the period of 10 years, ending with 1891, the
population of Toronto, incliding the addition of
turee small suburbs, increased from 77,034 to
188:914, or 145 per cent. This remarkable growth
roeans that the business and dwelling-housa ac-
commodation had to be increased nearly one and
a half times in that briaf period to receive over
100,000 additional people. .It cannot ve a matter
of surprise that the increase in the value of land
and in the demand for houses, consequent upon
this rapid growth in population, should have un-
duly sdmulated speculation, and should have
drawn into land transactions many per-
sons inexperienced in that business. We
ave Low passing through a period
of liguidation which naturally follows
an era of such unprecedentgd activity; imagi-
nary profits are being abandofed, and many pro-
perties are passing into the hands of persons able
and anxious to buy them at fair prices. The de-
pression is gradually passing away. We find in
the causes of the recent rapid growth the best
guarantees of the city's future. It is the metro-
polis of one of the finest and largest agricultural
districts on the continent, and is the second city
in Canada, and must share in the gemeral pro-
gress of Ontario and of the Dominion. There
does not seem to have been at any time an ex-
aggeration of values of well-located central pro-
perties, but a steady and warranted increase.
This is true, if tested according to the values in
other cities of similar size, or according to sales
aund ground rentals recently inade in King aod
Yonge-sireets. Ibe latter attest that the values
of choice properties iu this city are higher to-day
than ever before.

Perhaps one of the most unfortunate results of
this over-building is the entirely erroneous im-
pression that has bgen conveyed to the outside
world. Many persons are under the impression
that it has been so far-reaching as to serviously
affect sowe of our loan comopanies. I am notin
@ position to speak for allour companies, but I

imagine the experience of others is very much the

The di v Baw tobiessant 16 Ehe Ghavatiold small demand upon this fund not omly reflects

1 very great credit upon the integrity and efficienc,
jof our staff, but has led to the accumulation
'of the handsome capital of over $100,000. It
is now the desire of the th
+the  surplus in - this fund

i in  conmection - with

superannuation fund. The

ings from this lours. the anopal con-
i tributions by the bauk, d aswmall

'of the salary of each member of the staff, will
rapidly accumulate a fund that will make a
han e provision for our staff as ::( be-
come, from old age or otherwise. inca tated
for work. The number of the staff at Jent is
308, and being in the main young men, we may
fairly assume that it will be at least fifteen years
beforelany n?nohble demand wiil be made upon
the fund, and by this time it will have assumed
hatdsome proportions.

X will not enter into any further details with
regard to this, a8 my remarks are already too
long, but if any shareholder would like fnrther
explanations as to.this or as to any other
matter we shall be glad to answer any
questions. k
« I now beg to move the adoption of thmrl.
which will be ggeconded by the vice-pi ent,
and before submitting it 1o the meeting I would
ask the gweneral mandger to favor us with his
usual ‘annual- dddress, which islooked forward
to with so,much interest.

The Vice-President briefly seconded the resolu-
{ion. and, the General Manager then spoke as fol-
ows:

= Gendral: Manager’s Address,

dlrecu%now before you, that we'bave experi-
enced outusual prosperity during the past year,
During the first half of our banking year the
profits were much smaller than usual, owing to
the edsy condition of the money market re-
ferred to'in my remarks at the last meeting of
shareholders. The last half, however, guite
made up for tkis. I would like again, &s I did a
few years ago, to draw your attention to the fact
that while the large capital and moderate pro-
portions of our rest make the rate of dividend
pald smailer than that ’plld by several other
banks, we have, nevertheless, made a larger re-
turn on capital and rest combined than the ma-
Jority of the leading banks in Cauada whose
stateruents have not yet beea published.
™ Deposits.

Our deposits have now for some years past
shown a handsome increase. This year they
have practically reached eighteen millions of
dollars, or about one million more than & year
ago, a growth less great, it is true, than in the
two previous gur& but quite sstisfactory. We
bave during the past year refused a large amount
of deposits because of our unwillingness to pay
the rales still being paid by some banks.

State of Trade,

It we considzar the condition of business in Can-
ada as a whole, re is not much ground for
complaint. In phrticular lines of business there
is doubtless much need of improvement, and in
the Northwest matters generally are not as well
as we could wish. But, while the steadiness in
the annual return from our farmiing in Ontario is
due to diversity in farmiog, so in the business
world we have at least sufficient!y diversified in-
terests to avoid the losses of oue or two indus-
tries, or the bad crops of one or two localities,
affecting the general result. The profits of the
wholesale dealers who carry on the dis
tributing trade ot the counmtry, are not
quite what they should be, we are told.
‘'his is the more to bs regretted because
it was hoped that the weeding outof so many

shopk on  the one hand and

and prices bro
80 on the other, would ensure a fair returnto
those engaged in the distribution -of goods.
Wholesale manufacturers who sell direct, as well
as wholesale jobbers, are suffering somewhat
from the disappointing payments this spring by
merchants and shopkeepers in the N
and British Columbia.

The volume of business, however, is doubtless
larger than ever before, and, as we have said,
complaints regarding profts are’ rar from gen-
eral. In mostlines of manufacture fair profits
kave beon made, and in some very  handsome
profits, indeed. Unfortunately, flour-milling,
owing to the steady decline in the price of wheat,
is &' noteworthy exception.

The wide range of
articles manufactured to aid the
the ground to the thrashing of b

! ain, eonsti-
tute such an important share o

our manu-

which the farmer buys and pays for such goods
as fair evid for or i prosperity.
Quoting from sales and collections running into

tario farmers paid their paper without renewal
to the extent of over 96 per cent. In the North:
west, where the year is admitted to be unfavor-
able, and where renewals are always required
more orless, the payments were under per
cent,

Export Trade and Lumber.

having an export trade to any extent in articles
of its own manufacture,

facture guite
are already doing in these goods a great and in-

countries of the world.
When we turm to what is still our greatest

have this year in the main a very satisfactory
staté of affairs to report.

The winter has been favorable in some sections,

unfavorabie in others, for operations in the
woods, and the cost of supplies and labor has
been higher, so that, on the whole, the cost of
the product will be greater than last year. On
the other hand, the advance in price will very
much more than offset this.- Maoy of our cus-
tomers have already contracted for the whole of
their summer's output; and, upless financial
troubles in the United States interfere very seri-
ously with consumption, & very much larger
amount of money than usual will be returped to
us for lumber alone.
The cut of sawlogs in the Ottawa District,
and the stock held cver from last sea-
son are about the same as last seascn,
but, owing to the handsome advance in
price, the yield in mouey will be ma
terially larger. Indeed, the output as a wholeis
said never to have Laen sold to yield a higher
price. The amount of squared white pine timber
s about the same as last season, while the waney
timber is about doublea. Atthe moment the
market is:very dull and the outlook not so bright
as for lumber. The market for deals, however,
is all that could be desired.

The conditions, both as te lumber and timber,
in other districts are not materially different,
except that, apart from sawlogs cut in Canada
by Michigan firms’to be sawn in Michigan, a
considerable quantity of sawlogs taken oul by
Canadian firms bave been sold in Michigan, in-
stead of being sawn into lumberin Canada, as
heretofore. It is to be hoped that before very long
the demand from the east and better railroad fa-
cilities will make it more profitable to cut all thase
logs in . Canada, iustead of towing them across
Lake Michigan. Perhaps, indeed, the scarcity of
white pine lumber 11ay have the effect of remov-
ing the duty within the next year or two.

Agricultural Interests,

It we return to the agricultural interests of
Ontario, whether the farmers complain or not,
we can find little that is not satisfactory.

Every year is a banner year in cheese, because
thus far the trade has steadily increased. The
figures we quote are for Canada as a whole, but
as yet most of the cheese is made in Ontario.
The great growth in this industry may be best
shown by quoting the money value of :Ke yearly
exports at intervals of 10 years, adding the year
just past.” The cheese year is made to close 31st
March:

13,675
674,486
3.803,266
9,372,212
13,687,851

The past year has been favorable to manufac-
turers and middlemen alike. The average price
was slightly los than in the previous year, but
the yield was larger. and this more than made up
avy loss in price. The foreign market for cheese
is, as far a8 we koow, almost unlimited, and,
with the low price of wheat and the growiog un-
certainty as to the average price of wheat, even
over u series of years, we are glad to notice that
every season new districts are beginning to pro-
duce cheese, The coming year, owing to these
facts and the favordble weather for grass, pro-
mises & large increase.

The cattle trade grows, and, while it has not
yet become for the exporter a business free from
aboormal risks, the graizer obtains pretty fair
resuits, and the volumne of business steadily in-
creases. For the moment the drovers and
shippers hold back until the difficuities attend-
ing the scheduling of Canadian cattle in Great
Britain areremoved. Fortunately, our cattle are
free from di+ease, but it is well to remember

of his salary for a certaln pe: of
'rhoexmedinxlu A small profit was made

You'will have learned from the reportof tj:i o

the elight ';nellure of co-operation as to terms
ht about during the past year or

Northwest

machines mdf.(;('::: [ In Italy we have seen almost a complete failure

in his operations,s from the nrep-ruion of

factures that we have regarded the extent to

several millions of dollars, we find that in On-

It has been the babit to treat with good-
natured contempt the prospect of Canada ever

But however slow the
growth may be, it has in certain lines of manu-
ed the initial stages, and we

creasingly important trade in many different

manufactured export, lumber and timber, we

“ssven-fold in
our trade in low-
cKinley tariff and

of horse car lines.
well or better

;s"nn it we do°:oc. elevating '&“;m
L)
maintain and mmm?l'm important branch of

Each year lately farmers have fattaned more
hogs, but this last year

clearly than ever that we quite undervalue our
? ty in this ‘direction. The supply in the

armers’ hands was eagerly purchused at hizh
priges, and the business wa .

the whole ti 5 is Y w?e‘ilr e
packers, yet the whole trade a bagatelle as
compared with what it might be.

The trad {:r condition. The

4 Y _and - 1892
to eight milhon dozen for each year.
during the “past
season, but the price to the farmer wasabout
two cents per dozen less than before the McKin-
ley tariff. “ Our egize to

5 Great Britain in per-
fect condition. There is
direction. On the other hand, extracrdinar:
rices have been paid in New York—high .onouzg
enable us to pay the duty and still reap large
profits it our bad net already gone to
another destination. The situation mnay please
| the western farmer fn the United States, but it is
certainly hard on the eastern consumer,
| When jthe McKinley tariff was imposed, we
feared the results to the Quebec farmer, in the
matter of hay perhaps more than in anything
else. but we miscalcnlated. The export business
to Great Bfitain is already important, and at the
mo| although we have hada spring un-
usually favorable to hay, the demand from Great
Britain is very great, prices being as high as £5
r ton, with many enquiries for Ontario hn{.
ruit continues to bean imgportant element in
the proaucts of the Ountario farmer. Theapple
ctop last year was large. and the farmer was well
paid for them, out the shippers again lost movey
through overshipping to Great Britain, Itisto
be regretted that, notwithstanding the fact that
only apples of the best quality can be exported
profitably. mauny farmérs peglect their orchards
and allow the fruit. 1o deteriorate in size and

qunll‘c{.

I refer to the grain erovs last. - -The price of
wheat was, of course, quits unsatisfactory. The
Untario farmer caunnot raise wheat at these
prices, but it is quite clear that he does not need
to raise much wheat, From every rt of Oun-
tuvio our managers make pretty much the same
report.  The farmeérs have more than

-set the low %rice for grain by the high prices
for cheese and hogs. Or, we are told that the
farmers, owing to the low prices of wheat, are
year after ysar turniog their attention more to
dairying, cattle grazing, fattening hogs, or fruit
growing, Again we are told that in many coun-
ties the farmers are still holding last year's
wheat, and in some localities two or three yeurs'
crops of wheat. This may be a very fool
ish thing for a farmer to do, but let us rin
mind that he is flaancially able todo it. From
the same counties we have the information—in
fact, there are very few exceptions throughout
Ontario—that the deposits in are increas.
ing, that farmers' notes for implements are
frompuy that he does not want to borrow
rom the ks, and is meeting the interest and
to some extent reducing the prineival on his
mortgages. Also, that there is no demand for
mortgage loans, and that upon mortgages sub-
ject to re-payment many good farmers are de-
manding a reductionn in the rate of interest.

The Financial Situation.

The last few months has been a period of un-
usual anxiety throughout the flnancial world.
Our business interests are now so large that we
canpot watch unconcerned the troubles of
other countries. Even if Canpada had no
bLusiness connection with these coun-
tries, or _so t as  to make - the
troubles of smalil direct interest to us, we must
in these times of rapidiy-changing conditions be
always on the alert to grasp the lessons to be
learned from every panic or - financial
collapse. We are very apt to think that
human mnature among civili nations
is pretty much the same everywhere—
that motives . and coaclusions, b upoa
the same conditions, will not be very different in
different countries, and yet every il f
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epormous. gap betwaeen
vhic y q‘ngt apart from the return

hich
of erican securities, and the distrust
as toAtm& parity of gold and silver being main-
tain Was & ient cause large exports
of gold, The silver situation, however, out-
waighs all else ia importance. During the exis-
tence of the Bland Act, that is, from 1878 to 1800,
many things hel to avert disaster following
the coinage of silver. Gold eame ,ioto the coun-
try from abroad to a very large exteat. The re-
venue from the high tarilf enabled the Govern-
ment to reduce the national debt at a pace un-
heard of in the financial history of the worid.
This caused the ment of over $200,000,000 of
nationsl bank curgéncy, the bonds on which it
was based being ‘in or sold by the banks
use of the high premium. This contraction
and %ﬂnﬁuﬂ growth of the country easily made
& plage for silver or silver paper, created at the
rate of only $2,000,000 per month. But now th
country is required to absorb twice as much, an:
all the fortunate ci which helped
avert disaster under the Bland Act have dis-
appeared. d isnot coming in, but steadily
goiog abroad. The charges of the Federal Gov-
ernment, what with pension bills, public works,
eto., have reached a billion dollars for the
present Congress. The tariff and other taxes
no longer meet the charges. They bave fallen
on a year of exporis, and, failing to
act quickly enough in repealing the Sher:
maan silver purchase bill, speculation in every
direction has colla ,and worse than this,
very many solvent iness men are unable to
have their natural and moderate wants supplied.
Within the last week or 8o two New York papers
have to obtain a vote of Congressmen and
Senators as to the repeal of thesilver bill. If we
are to be itfluenced by their reports, the répeal
is nearly certain. Lat us hope so. It is humilfa-
ting to see u great nation floundeéring jn such a
mess, when nothing but the simplest common
sense is necessary. Yetitis a matter of votes,
and we can have no certainty until the repeal is
actually accomplished.

Meantime, we should be thankful that matters
move along quietly in Canada, and that, appar-
ently, we can abide the issue, whatever it may
be. We have had a close money market, sharp-
ly following a period of great ease. A collapse
in local stock speculationi occurred, and was per-
fectly natural. Those who were hurt blam-
;d the bu‘xih.b ‘but this“ iu‘ nothing new,

t was, _doubtless, wel at speculation
was checked at that time, and not allowed
to run a few monthslonger. Looking around us,
while every caution is necessary, we do not see
anything 1n the outlook which is not hepeful for
Canada. It will be strange if, when the dust
has blown away, British invegtors do not see in
our steadiness and sound financial position good
reasou to invest in this country some of that
constantly-increasing income which in the past
has &owed so easily to thesouthern portion of the
world., .

The motion for the adoption of the report was
then put and carried.

Amendment of the Bylaws, i

In moving the resolution respsecting the bylaws
Dr. Hoskin -explained fully the alterationg and
additions thereto, the chief of which were the
provisions for the superannuation fund and the
increase in the allowance for divrectors'<fees from
$10,000 to $12,000, IHe further sald: Before
moving the adoption of the bylaws I desire to
make ano observation In connection with
the president's remarks upon the rea!
estate situation in ¢ Tﬂnto‘ l. ‘:u.(“lf‘
very appropriately refer to in view of
the fact !Ku whatever affects the inter-
ests of Toronto advantageously or otherwise
must reflect upon and effect the material inter-
ests of our banking institutions. There has no
loubt been over-building in Toronto, but that is
a condition which is true of other cities and
towns on this coutinent, and even of some in
England and elsewhere. . Takiog London, Eng-
land, for example, there are in many of the su
urbs hundreds of shops and rows upon rows of

o
man’s business schemes conveys in its history
evidence contrary to this view. We are amazed
at the slender basis on which nations, certainly
not less intelligent than ourselves, Build enor-
mous structures of credit; and when failure
enables us to view the inside of these ruined
structures, we are not astonished at the eollapse,
but that such structures should have imposed
upon the confidence of prudent p 1do

pied dwallings bullt in advance of the re-
uiremants of the people: nevertheleas it by
is ht“lgo case umm nh:u tu:nilf:don s
in a- way a generally to @
dogs, such a conclusion would be al T er-
roneous. It is equally erronecus when applied
to Toronto at the present time. -A lot of imagin-
ary wealth has vanished, and ficcitions and un-
healthy Pm:pf'&:: in some quarters has also
e ‘-

not wish to be misunderstood, however, ra-
garding our own country. We have in the

made  serious takes, and - while
these will 'probably mnot be repeated
the future, we may fall into error in new
directions. Something. however, in our north-
ern blood seems to keep us from sgtting alto-
gether out of sound condition. Perhaps the
comparative slowness of our progress, and the
labor and patience necessary to each step for-
ward, have been of benefit to us, although these
are with the majority reasons for complaint.
PerhnBs. indeed, a nation of grumblers who do
not take too roseate a view their prosperity is
a safer fleld for investment by the foreigh capi-
talist than those Eldorados whers he hopes to-
lend his principal safely and to avbtain high
rates of interest at the same time.

of the entire banking system, the gravestevils
being temporarily averted by amalgamating
several large banks into one stupendous whole.
In Rome a real estate ulatiou of extraordi-
nary magnitude, to which we have before refer-
red, came to its natural end some time ago, and
itnow n?pelrl as if this real eszate building and
speculating had been largely aided by the banks,
who also assisted equally wild veutures of other
kinds. The couatry which, having almost né
manufactured or diversified industries, had little
basis for much sound banking, now finds itself
overloaded with irredeemable paper money, the
security for which is admi to be unsaleabls
real estate 1o a very large extent.

In Australia the collapge has been almost as
complete. . Offering higher rates of interest
thaw other countries could afford, they attracted
both from abroad and from their own people.an
amount of money tothe banks in the shape of
short and time deposits, the magnitude of which
has always been a matter of extreme surprise
to Canadians, It ir not astonishing now to learn
that it was as freely lent as it was obtained, and
that the inducement tolend bas often been the
high rates paid by the borrower, rather than
gooa and easily liquideted security. This is
not the time, however, to make unkind
criticisms regarding our Australian cousing,
It is rather a time to express our gratifica-
tion that certain great Australian banks,
evidently managed on sound principles, survived
the terrible strain, What we wish to draw your
attention to is the differencs in the nature of the
banking of Canada and in these countries. To
) begin with, our deposits are almost entirely
| froma our own people. Therefore, distrust of
Capadian banks 23 a whole must arise from
within, which is to the last degree improbabie.
Again, instead of having large creditors abroad
our banks invest part of their ressrves in the
United States 10 a shape available for liguida-
tion on short motice, hile this is sometimes

think money might
at home, bankers know that it is our chief
source of supply and strength in times when ad-
ditional money is needed in Canada.

But the main feature inour banking as com-
pared'with these countries rests upon the na-
tureof the advances made to the borrowing pub-
lic. The prudent Canadian banker has long
sioce learned that he may lend to a manufacturer
to aid him in bringing his goods to market, but
that he must not lend him to bufld his factory;
that he may lend to the flour miller or lumber-
man to make his flour or lumber, but must nét
lend money to help him build a mill. Many
loans in Canada are, of course, not in this happy
shape, but the point is that they are recognized
as departures from sound banking aod are not
accepted as satisfactory business. We argue
that as a bank’s liabilities are practically on de-
mand or short notice its loans shouid, as far as
possible, represent transactions which in the na-
tural course of things will be liquidated in the
current year or season. :

There is another comparison which may be
made between Canadian and Australian banks,
which will illustrate the difference in the character
of the discount busipess very clearly. In both
countrivs the baoks _issue note circulation
and have about the same privileges. In Aus-
tralia, it is true, gold circulates to somse extent,
but not enongh to iaterfere with the value of my
illustration, Now, ca'culating roughly, the
volume_of bank potes in circulation in tbe two
countried will . depend on the character of the
disecounts. If loans are made against fixed
property and are renewed over and over
again no note circulation will be created,
but if loans are made to prepare and
move merchandize to the market' a certain
amount of circulation will arise from each trans-
action, whether it be in paying for labor, paying
farmers for their products or in the many other
forms in which actual cash is necessary. Now,
with loans and securitivs in Australia of about
$700.000,000, the circulation is only about $33,.
000,000, the ratio being\about 3% per cent., while
in Capada, with loans and securities at 31st De-
cember, 1802, of abont $250,000,000 and circulation
of about $36,000,000, the ratio is over 14 per cent,
There may, of courss, be other local reasons
why our circulation is larger proportionally
than theirs, bus in the main the reason assigned
is, I think, correct. ~Australia has few manuy-
factures, not many differeat kinds of industries,
and the basis for real mercauntile banking is
much smaller than the volume of loans which
the banks have attemnpted to carry.

But I must not be understood as criticising
loans on real estagje. Under proper conditions
there can surely be mo safer business. The
FOiM is that in Canada we have realized that
and banking and mercantile banking are two
very differsnt things, and we mercantile bankers,
therefore, leave as strictly as possible to the
loan companies the business of carrying the fix-
ed property of the country on which money is
borrowed. It is their business to be experts in
such values, not ours.

We are, however, much more - interested in the

cheaper if this were kept

material wealth and per-
ity wera never so greatas at present. The presi-
dent, in support of his views, referred to the ex-
perience of ng societies and kindred insti-

in | tutions as an jndex to the finavcial - condition of

the ¢ity. Fi my connection with several in-
stitutions of this pature [ am in & position to
testify to the accuracy of his remarks,
The companies with which I am couaected
have ov;& $1,500, 000 d‘:"“p‘:glod int nv:::i
gages on city property and ina of se
years they have not had more than $10,000 of
this property thrown on their hands, and their
losses thereon would be mote than covered by
$1500 to $2000. These figures speak for them-
selves. Toronto is the metropolis of this fair
provinee, the centre of many institutions whose
establishment here %tunu.ntee its stability, and 1
venture to say that its future progress is beyond
peradventure.

To retura to the subjeet of my motion I wiil
f:w ask the secretary to read the proposed by-

WS,

The secretary having read the bylaws, it was
moved by Dr, Hoskin and seconded by Mr. Leg-
gat, That bylaws No.61 to No, 8, as read, be, an
the same are hereby adopted as, the bylaws of the
Canadian Bank of Commercs.

Mr. Edward Martin, Q.C.: 1 am very glad to see
some-of the changes in the.bylaws. The estab-
lishment of the superanmuation fund is a very
proper move. Banks as a rule are only able to
P:y medaerate salaries to their employes, and it

therefore only a matter of justice that the
bank should contribute liberally to a fund which
will provide a very moderate competence to its
deserving officers when they they have outlived
their usefulness. ¥

Ithink it is also fair and right thatas the
volume of the bavk’s business has largely in-
creased we should recognize the fact by a suit-
able increase lu the allowance to the Am-nident
and directorf, who must naturally spend a good
d;nl of valuable time in looking after the bank’s
affairs.

1 am giad to hear the emphatic assurances
that the bank in its landing operations has -kept
clear of real estate.

The resolution adopting the new bylaws was
then carried: and on motion of the same gentie-
men lihn following resolution was passed unani-
mously:

““That the Board of Directors be, *and are here-
by authorized to contribute annually to the
superannuation fund for the employes of the
bank such sumn, not exceeding $10, in each
year, as they.in their discretion may deem
proper.”’

It was then moved by Mr, George Roblason,
and seconded by Mr. J. B. Folingsby:

“That the thanks of the meeting are due, and
are hereby tendered to the president, vice-presi-

nt and other directors for their careful atten-

the cause 'of com&aim by berrowers, who !‘:)n to the interests of the bank during the past

ear.”” Carried.

Mr. Cox: I dssireon behialf of my co-directors
and myself to thank the meeting for the vote
of thanks to the president, vice-président and
directors. Speakiug for myself. my duty as

resid is a very pik one, for Iam sur-
rounded by a dumber of gentlemen who have no
interests to serve save those of the bank, and are
able and competent in the discharge of their
duties. I'bave the prond howor to preside over
a staff, from the general manager to the juniors,
that 1 am sure eannot be surpassed by any bauk-
ing institution in this or any other country, I
thank you for this resolution. f

Moved by Mr. John Scott and-8econded by Mr,
Henry Beatty: 5

“That the thanks of the meeting be tendered to
the general manager, assistant madager and
other officers of the baok for the satistactory
discharge of their respective duties during the
past year.” Carried.

Mr. Cox: 1have a better opportunity than
anyone else of seeing from day to day the untir-
ing zeal and watchfuiness with which these
gentlemen perform the duties of their respective
offices. It is always a pleasure to me in submit-
ting this resolution to feel that it is not merely a
formal resolution, but one whichI know de-
serves and receives the cordial approvaiof the
shareholders.

Mr. Walker: 1 bave to thank you very much
for the resolution, although, it'is passed as a
formal matter, and in stereotyped language,I can
assure you that as far as the staff, from the
youngest juniors up to the General Manager, is
concerned, it has more than a merely formal sig-
nificance.

Ihave also to thank the shareholders for the
grans to the superannuation fund. We have dis-
cussed this matter exhaustively for a ple of
years past, with the best actuarial assistanee we
could obtain, and we think we have arrived at a
more or less scientific basis for the fund. It is
desirable, if we do start it, that at the end of 15
or 20 years it should be able to stand the strain
that will then fali upon it. The staff has grown
again this year, as you bave seen, but this can-
not go on forever. Many people think that bank
efficers are not hard-worked, but from my own
experience I think there sre few establishments
where men are more severely taxed than in the
larger branchbes of the Canadiany Bank of Com-

Mr. Plummer: 1 do not know that Ineed add
snything o what Mr. ‘Walker has said except
acknowledgemeuts for my own share inthe vote
of thanks. I think the annual contribation to
the superannuation fund which the shareholders
have voted is after all the very , best evidence of
their appreciation that they could have given us.

In connection with this fund I might, perha
be permitted to say that while Mr. Walker and I
have been most actively concerned in the estab-
lishment, it will probably, by reason of the limi-
tnuon‘,vwnich we bave in view, benefit us léast of
all. e would bave liked very much to have

uibodied in it some  such provision as other
ks have, whereby benefits accrue to widows
and orphans of deserving officers, but we have

ted | Crathern,

survive, and we have, therefore, confined our
uation only for the present.
3:3&’:-'.'33 we M:’tﬂll‘ a time be

Mr. James Crathern. and carried

g’dlolock" th l:’ow pall to be closed, howevor,
o' ay. t! s
whenever five minutes
be reported by the scrutineers to the general
manager.

he then adjourned.
The scrutineers subsequantly reported the fol-
Jowing gentiemen to be clected as directors for
the on-uh§ yoar: Messrs. George A. Cox, James

ohn I Davidson, Willlam B, Hamii-

ton, John: Hoskin, Q.C, LL.D.
Matthew at and George Taylor.

irectors, held subsequently, George A. Cox
gﬂ} ‘wps re-elected pmrnidnt, and John 1. David-
80D, ., vico-president.

The annual genéral meeting of the stock-
holders of this institntion was held in its banking
bouse in Toronto. on ‘Tuesday, the 20th day of
June, 1808. Among those present were:

W.R. Miller (Montreal), Sir W. P. Howland,
C.B,,  K.C.M.G., Judge Dennistoun, W. Glenny
(Oshawa), Donald MacKay, C. 8. Gzowski, jr.,

to | O, E. Hooper, Hon. J. C. Aikins, A. M. Smith,

G. M. Rose, J. K. Macdonald, W. W, Keighley,
E, B, Freeland and others.

was ealled to the chair, and Mr. Holland was re-
quested to act as secretary.

were appointed to act as scrutineers.
A request of the chairman the secretary
b { the following report:

the thirty-sixth anoual report and statement of

Ma .

Thg' pet profits, after deductiug
charges of management, interest
acerued u deposits, and makin;

provision for bad and doubtful

w rom’
Sist MAY, 1800) . ..ocvitontarscrascis

Which have been appropriased as follows:
Div, No!. 846 t.

olearly that the fund could not stand that
tik
R o u! uu;: ‘tc:::glﬂou! bof & widow t.‘
and orphuns’ f i must be a separate
fuad, for whhbulnf"mh! eoptributions will be ne-
cossury.
Mov':d by Mr. John I. Davidson, séconded by
Rl T S alingtors tor the
d‘”;ur and that for this purpose the
and remain open until

have elapsed without a
vote belug tendered; the result of the election to

., Robert Kiigour,
At & ml":dng of the newly-elected Board of

ONTARIOBANK

On motion Sir W, P, Howland, C.B,, KCM.G.,

Messrs. J. K. Macdonald and C.8. Gzowski, jr.,

The directors beg to submit to the sharshoiders
the affairs of the-bank for the year ending 81st
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15.001 96

$145,305 47

185,000 000

Balance of Profits carried forward..$ 10,305 47
" The business of the Bank for the past year has
been detailed in the bal

BOUGHT

Iy

. mnwn'x.unl ACCUMULATING,
——

We are tempted, to ask: “When will the
merchant learn to buy no more goods than
he can easily handle?” Every day we hear
of cases where failure has followed from
reckless buying, from. overloading with
stock that “eannot be realized on, and no
one seems to profit the lesson. Kach
man Seems hopeful in own case, and in-
clined to believe that he will escape the
fate that has overtaken so many, and keeps
on buying till the crash comes. Rumors
are not always trustworthy, but frowm facts
in onr possession we know it to be certai
that the firmaof : :

Guinane Dros., 214 Yenge-street,
who have lately beon advertising extensive
alterations to theit store, find themselves
in serious trouble. - Owing to certain nego-
tiations which they have not been able to
push’through as quickly as they expected
they cannot begin the alterations for some
time yet. nfortunately, having been
morall§ certain that by this time their store

ordered just 'Lhree times the quantity of
goods that they can handle in their present
premises. - Hence they are

In Trouble,

Their cellars, storerooms and every avail-
able space is crowded with cases of goods of
every deacription, piled from floor to ceiling,
80 that it is almost impossible to move
amongst them and really impossible to bring
before the public ene-third of the beautiful
and unique styles of shoe-wear they have
on hand. here is only one thing to be
done in such circumstances, sacrifies the
stock, sell it at auy -price, clear it awa
regardless of loss and trust to better lucl
next time, = This firm, though caught this
time through no fauit of its own, is too wise
to hesitate in such. & case, and is prepared
to adopt the only feasible plan to free itself
from its increasing difficulties. Therefore
for the mext thirty .days they are bound
that the citizens of Toronto will be able to
get such bargains in shoe-wear . that it will
be & matter of indifference to them whether
the city fathers muke the tax rate 16 or 18
mills. When a person can buy men’s tan

department. During the early mosnths money
was abundant at low rates moderate in de-
mand, followed later :{ a severe stringe in
the nsiqhboring Republie,

ponsibilities and iety upon
with the conduct of monetar
though ('anada has not so
m{ material exten t, the cloge relations existing
between the countries will, feor some tims at
least, call for caution until their
currency are placed
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uebec the cro;
falling short
prices
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for many years, the effect of which has
limit the means of the agricultural community,
and irade has

jlence. It is fying, how ever, to
It e
meantime pursued a conservative
alfairs generally arenow ona sou
Th:?mnd in which a large rti
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of the bank's means is interest g
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cut this year is even larger, and from
ul & season as the past.
( The usual inspecti

to express their satisfaction at the manner in
which the officers of the bank have dischargea
their duties. 'ully submitted,
W. P. HOWLAND,
~ . Prosid

General Statement,
LIABILITIES.

Capital stock paid up. ...$1,500,000 00
RO8S . .6 oo seanesy o 345,000 00
Balance of profits carried

forward.... .. 10,305 47
Dividends 587 50
Dividend No. 71, payable -
o 1t J 1898....0000.., - 52,500 00
Reserv r interest dus.

d:poolton. exchange,

etc.
Rebate on bills discounted

| 57,148 55

Notes in circulation......$ 908,808 00
Depositsnot bearing in-
Doposits beating iaiersst £430,570 2
s nterest 4,457,
B&P&onm due gnh in
25,347 83

Basresvvranrnnnes

ASSETS.
Gold and Silver Coin.....§ 177,016 84
Government Demand *
OPe8. . ieunuianns vaanes - 500,008 00
Notes of and Cheques on :
other Bamks............ & 250,001 19
Balances dus from other
‘Bauks in Canada. 151,077 46
Balapces due from Banks
in United States...... . 121,858 64
Balances due from Banks
« in Great Britain ....... 24,808 41
Deposit with Govern-
ment for Security of
Note Cireulation.......
Government Secutities
and Municipal " and
* other Debeuntures. ,....
Loans at Call on  Col-
laterals..,... ...

rw.m 10

885,081 44
555,478 64

6,000,401 78

¢ General Manager,

Oatario Bank, Toronto, 31st May, 1894,

_After explanations with reference to thé posi-
tion and business of the Bauk during -the year,
Sir W. P. Howland moved, seconded by Mr. A, M.
Smith, that the report be adopted, which was
duly carried.

‘Thé usual resolutions thanking the President
and Directors were then passed.

The scrutineers appointed at the meeting sub-
sequently reported the following gentlemen duly
elected as: directors for the ensuin viz.:
Sir W, P. Howland, C.B.,, K.C.M.G., g
kay, A. M. Smith, G. M. Rose, Hon. C. F. Fraser,
G. R. R. Cockburn, M.P., and Hon, J. C. Alkins.
The new board met the same afternoon, when
Sir 'W. P. Howland was elseted President; and
A. M. Smith, Bsq., Vice-President, bg unanimous
votes. C. HOLLAND,

General Manager,
Toronto, June £0, 1995.. i

The proprietors of Parmelee's Pills ara con-
stantly roooivlnr letters similar to the following,
which axplains itself. Mr. John A. Baam, Water-
loo, Ont., writes; “I never used any medicine
that can equal Parmelge's Pills for Dyspepaia or
Liver and Kidney Complaints. The relief ex-
perienced after using them was wonderful.” As
a safe family medicine Parmelee’'s Vegetabls
gﬂls can be given in all cases requiring a Cathar-

c.

World's Fair and Back,

The shortest and best routg from Canada
to the Columbian Exposition is via the.new
Wabash, Detroit aud Chicago short line just
opened, and is now running, four solid trains
daily, passing through principal Canadian
cities without any change, ffn-t sleeping
and day coaches in the world, landing pas-
sengers at Dearborn Station in the business
centre of the city, near cable cars and lead-
ing hotels. Take no World's Fair ticket un-
less it reads via Detroit and the hanner
route. . Full partioulars from aoy railroad
agent or J. A, Richardson, Canadian Pas-
senger “Agent, northeast g¢orner King and
Yonge-streegs, Toronto, W

Mr. H. B, McKioran, painter, Mouat Aibert,
says: “Lastsumm r my s got impreg-
nated with the lead wad t tine used in pai

ing; my body was cov: with scarlet vy
3 80
large asa g s

f."v‘lk' 1 got a bottle of
at once co! euced taking it in large doses, and
before one-half the bottle was used there w‘:-

and 1 was in such s state
lhnrg,could scar:
Northrop & egetable Discovery and
not & spot to be seen and I never felt
it & 5pY! better ip my

“Go to Sleep,” sure cura for sieepiessness,
nervousness and headache. “Containg no
Narcotics,” gives sweet refreshing sleep in
every case. This splendid sedative is
cially efficacious in cases of insomnia from
overwork, excitement or alcobolic ezcess.
Guaranteed safe, sure and effectusl. In

bottles 25c at ail drug stores, )
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been somewhat restricted in »
KnOW
y has in the

footing

Wwas, as antici-

ated in the last report, ve Prices
e'm remunerative and tho?un»d steady. 'l’h:
resen
ingiGktions we have every reason to anticipate as

ons,of the Branches were con-
ed during the year, and your Directors have

$1,903,529 52

S 6,657,802 58
$8,053,432 10

e §$2,218,076 73

2%
6,435,355 83

t does he
care for one mill more or less on_the dollar?
And no one will be without the best and
latest when they can buy ladies’ white kid
strap walking shoes, 85¢c; ladies’ , light
and dark tan, sage green, brown, slate,
blué and pink ooze walking shoes, trimmed
with kid of same color, 75c., 81, $1.15 and
8:. 18. bl()n;i;nhing’kbuidh:: !::: this, that
the public n by the fo postpone-
men{oi the: dz‘:iruiou at Guinane le’::‘,

214 Yonge-street. et

OF ONTARIO

" SAFE DEPOSIT VAULTS

BANK OF COMMERCE BUILOING

TORONTO, ONT
Capital Authorized -~ $1,000,000
Capital Subscribed. = 600,000
d;;ugo-g on. ﬁ‘_‘ f‘ Alkins. P.C.

on. . W
Wo«l;g:nm, A. E. Plummer.
This npuy:ma
of Justice under of the
ment, and be inted to

The employment of the m.flﬂol as EXE-
CUTOR, named in will or £ 'er from
Executor, Trustee under whr-i
TRATOR in case of intestacy, or with
pnexed, will be fouud a X

M‘mlﬁl‘l t. -~ Valuables of all
i Ll
parcels, etc., M‘.‘f”mm ata i’

Hart & Riddell

31 & 33 KING-ST. W.

Remove about July 1st to new buildings, as |
. .announced.

Fine Stationery and Book De-1
partment to 12 King-st West.

Wholesale and Manufactur-
ing to 27 Wellington -st. West.

REMOVAL SALE will begin TO-DAY,
with a reductioa in prica of all

LEATHER GOODS

Tourists’ ‘Writing Casés. Writiog Folios,
Blotters of all kimis, Travelling Ink SBtands,
and a great variety of fine Leather Pocket
Books and Card Cases, all offersd at a re-
duction of #

25 PER CENT OFF

Regular Marked Retall Prices.
The same reduction will be made on all

paper and cloth bound works of flction for
summer reading.

SARA JEANNETTE DUNCAN'S New
Book, .

Simple Ad;rentures
0f a Memsahib,

In cloth, $1.20 per copy. 10¢ oxtfn by mail.

7

o e

HART & RIDDELL,

31'&33 King-St. West,

T00 CARGELL

L YONGE-STREET STORE 1N TRURLE, |

would be three times as large as it is, they |§

TRUSTS CORPORATION|

: Vice- o
Hon 8 C

= Johnston’s Club C
|Chateau Cabernet -

- WEDNESDAY.

e s

The first cases of Mr. Me-
Kendry’s Montreal purchases
are being marked off this
morning. No such values
have ever come this way e.
fore. Below are a few of the
numbers: o o

200 dozen Ladies’ Straw Saliors,
or 25¢,

25¢ eac

30 dozen Ladles’ s'wlu‘i'ﬂlor..
ro!ular prices 60¢ and 76¢, for
25¢ each. ¥ ¥

Over 200 pleces beautiful Mil-
linery ‘Ribbons in cream. white and.
n_’w shade, wholesale prices

1-2¢ to B6e; all here at
one price, 26¢, B8 o I e ZFE

Gimps and Passementries,  black
and colors, worth 16¢ to 50¢, for
5cand 10c a yard. i )

irfsh Point Laces, creme and
beige, wide widths, 15¢ and 196, -

180 pleces wide Silk ‘Veilings,
blacks and colors, regular 150, L
and 26c, for 10c & yard. + ~ .

Prints., Sateens, Dril 5
Wash Fabrl?o,\al_l,'btﬂ ncﬂmnw u#
gl“a.tch the p rs. ::l. dﬁyd’#
better otill, make a tour of Inspecs .
tion right away. - A

e

202 and 204 YoNoRSr.
Six Doors North of Queen,
e e

LARGE . "TMEN
' LOW PRICES.

e

J5.A.

Cor. King and C!

 Telephone 166.

S sk AR AT R

&

Vin Ordinaire -
And many other first-class
brauda..?f_‘:tom,sa-sgf :

wards per dozen qu

The following declaration will |
give an idea of the extensive '
usiness we do in clarets:

CapriRosso ' |

- et 4 o {
‘We, the undersigned,Custom
‘House Brokers g\g&h'é-oltydi
Toronto, dol-nf business for °
Messrs. Gianelli &.-Qo-.;l_ﬂ-&mm-;
e A
n the year 189 madage Cu

tbm'g,q. trmfontmtdrpngi:ln#k.
of claret,imported from France
in cases ‘and in_ for two
thousand six hundred an

nln‘t{ ven gallons and one~
hal(féi T4). S e o B .

"HOBINSON & HEATH;
Call at our office, sample - the

[ Wine and judge for yourself.

GIANELLI & CO.

16 King-strest west,
S e Feabiahed a0
E— - = —————

T

i DIVIDEND NOTICES.

Ae¥aataitaraae coved

/.

L BOARD. i ;
ONTID INBUSTRIL LEEN 180 INVEST-
MENT COMPARY, LTD,
-Dividend No. &

Notice is \-E‘b( Rgiven that
ol Ble Doems

B Sy
:Aonm\.v. THE S8RD OF JULY,*

TRY
BALA
/" LICORICE

books will be closed from the 1068 .
to'{‘lan.cnhof.m-e both days inclusive, :
By order

‘h!'DlUN 'r.vm‘q‘ SOURN, -

Toronto, Sist May, 1893, J::% !

IMPERIAL LOAN AND INVESTMENT £ -
Limited. Fagy

e e e

Notice is hereby given that a divid
the rate of seven per cent. per anoum on
id—uzu’ihlmokot the institution |
g:ont Maydoclnodlormhu year
g 30rE JUNE inst., and that the same
be payable on and after .

Friday, the 7th Day of July Next -
The transfer books will be closed from the

115th to,the SUth inst., both days inclu.
By order of the Board, .. ded.

SrOoOR THE vOIOR.

rompm
to, 5th June, 1808,

~
v~y

;Nnok and white, 10c each, or three .

BO dozgln Placques;in new ohado‘. :

Hundreds of boxes olec'mit ISII‘Yit }

Mekendry & G,

-

R |

Toronto, May 19th. 1893.

S <. e e
Union Loan and Savings Company

- 57th Haff-Yearly Dividend,

a mﬁs 4
p':‘yhu been i
torthoeurm:wtyu:‘ ag at the rate of

3

R

1

.E’
-s

L

b




