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A committee of over fourteen gentlemen, 
representing the varions I O.O.K lodges In 
the city, is now arranging far a grand oofa- 
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View, the Naknsp ft Slooan railway scheme 
will bear the Investigation 
invites. The general supposition fa,
Nakusp and Slocan road was an 
entreprise, which would have been pro­
ceeded with in any event thb year, and 
that the assistance given thereto by the 
government, wae given merely in obedi­
ence to a statute of the House which 
the government dared not dbre- 
E»rd. The government was authorized 
>y statute to guarantee the interest on the 

bondsof the road to the extent of. 4 percent, 
on $25,060 per mile of railway. This, ev­
eryone knew, bnt no one to the house or-ont 
of it seemed concerned about the character 
or extent of the authority so granted, or its 
effect open toe revenue. The statute, how­
ever, peered the house without opposition,
; ust aa did those concerning Spence's bridge 
and toe Nicola railway, and toe Chilliwack 
railway, the Victoria ft Sidney, the Shns- 
wap ft Okanagan and others. Ail bills au­
thorizing the same course as that adopted on 
the Nakusp ft Slooan railway, L e. the guar­
antee of Interest at the rate of 4 pel* rent. 
mt annum for twenty five years upon the 
bonds of the company to the extent of $25,- 
090 per mile.

Had Mr. Davie been content to do exact­
ly aa the Robeon government did with re­
tard to the S. ft 0. railway, guaranteeing 
bonds to the same extent , $25,000 per mile, 
no question would probably have been rais­
ed. But in his anxiety to do his work in
the most economical way, Mr. Davie tells dreea which'accompanied j our 'present, 
■the house that he discovered a, leak, that in are deeply touched with the’ goodwtahes 
fact he found that their oM methods, were tatoed “ that address, and we can «mm 
shamefully wasteful of the public money.
Interest-guaranteed bonds, he maintains, 
are bad, because to induce a capitalist to in­
vest fa them, yon must sell at such a db- 
count that the margin which he secures to­
gether with what will then be a high rate 
of laterest, will enable him to acoumhlate a 
sinking fund which will redeem the 
the end of the time. . X ■

in hfaippHipqpMM
showed clearly that such bonds aa were 
authorized for the Nakusp 
could not have been floated 
times for more than 76 per rent, of their par 
value. That thb meant (a shave of over 
$230,000) a serions 
small a deal. Mr.

British Columbia and together with a large 
contingent from the American side who have 
promised to oome wül augment the local 
representation of toe LOO P, to several 
thousand. The reception programme, al­
though not yat quite complete, embraces a 
street parade of the society in the morning 
or early fa the afternoon, followed by 
•peeohee in some public onilding, and a ball 
exclusively for the members of the order, fa 
the evening. __________
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tion with the present of the Women of 
Cfaada to toe Doke and Daoheee of York 
will no doubt be read with pleasure and 
interest :
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rely Messrs. Bea-

st.jÆkÆ-'s.w..
n _- 3rd March, 1894.^H^BSJSrsf.'SMa;

res of Trek to send you the enclosed reply to°n beU

very much pleased if yon wonldklndlr 
it to_ them. They wish also to thank yon pre- 
somdly foraU the trouble and care yon have 
takenin order that the valuable present from 
the Women of Canada should teach them to 
safety and to good condition.

Tours very truly,
(ad.) - f. de Winton.

v

would be 
forward

mtoer too supervision of myself and Mr. 
Dnoheroay, aa engineer of oonstrnotion, and 
“ the oontraotore are aotfag under our
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assured. Yoke House,

r a ct. Jambs’ Palace.
3rd March, 1894.

Prom their Royal Sicknesses the Duke and 
Duchess of York to the Womenjtf Canada.
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given na to your name, as weU as for the ad­
dress which accompanied jour present. We

three proofs of their affectionate regard.
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I, Arthur John Weaver-Bridgman, 6f the 
City of Victoria, de solemnly declare :

1. That I am the Secretory and Treasurer 
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my declaring hereto, marked “ A,” are true 
in substance and in fact.

A J. WEAVEB- BbIDGMAN.
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this 27th day of March, AD.
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