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WALL ST. BEARS TRACTION STOCKS
SHOW DECLINE

Royal Bank Annual Meeting 
Marks Close of Successful Year

How the Stocks Closed At Noon
L ___ _ _____ (Sec Sporting Green for Quotations at the Three o’Clock Close.)

harvest has resulted in considerable 
liquidation of agricultural loans and 
an increase in deposits in farming 
communities. The demand for lum- 
ber has been good, and the heavy 
stocks which accumulated for several 
years after the war, have been Clean­
ed out, unfortunately in many cases, 
at a substantial loss. However, the 
situation is now much healthier. The
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Sir Herbert Holt, President, Takes View That Canada Has Great 
Deal on Which to be Congratulated—Very Large Gain in 
Canada s Trade With Countries Served by Bank—Urgency 
For Continuance of Aggressive Policy of Immigration.

Rails Offer Good Resistance to 
Selling Pressure, While Oil 

Stocks Hold Firm.

Brazilian and Toronto Rails 
Take Decided Slump in the 

Trading on Toronto 
Exchange.

pulp and paper industry, which is 
such a great factor in our exports, is 
prospering. The mineral production 
of the country shows a steady growth 
and the outlook is most promising, 
especially as regards the gold mines 
in Northern Ontario and Quebec. Our 
fisheries have not shared in the gen- 

-Bank Has eral prosperity, but recently prices 
appear to be improving slightly. Com-
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p.m.—Selling broke out again on an 
active scale in the afternoon, the ab-
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C. E. Neill, General Manager, Draws Attention to Thorough 
System of Supervision of Credits At All Points-
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Toronto, Jan. 14.—A generally easier 
tone prevailed on the. local stock ex­
change this morning, with traction 
stocks, Brazilian and Toronto Railway 
showing the greatest declines. Opening 
320 lower at 45% c, Brazilian sold off to 
45, where it ch sed. Rails opened steady, 
14 lower at 811. but on light selling 
orders declined to 80, finishing the 
morning at the low point. Smelters, in 
which trading was heaviest, ranged be­
tween 3432 and 351 with the last sale 
at 34%, a loss of % from Saturday. A 
block of $50,000 refunding 1943 changed 
hands at 99.95, practically unchanged 
from the last previous sale. Through- 
qui the balance of the list tradling was

_36%
Am Can Co..........108% 10812 107% 107%
Am Hide, com.

sence of support for some of the pivotal 
issues encouraging free offerings of the 
general list for both accounts. Many 
prominent shares sold two to three 
points under Saturday’s final figures, 
including Baldwin, American Can and 
Studebaker.

pfd.. 871 871 871
pfd.. 86% 86 8614 65,000 Direct Borrowers in Canada, With Average Loan of 

Only $4,080—Warm Tribute to Efficiency of Staff __ Fifty 
Million Dollar Gain in Deposits.
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23 23 | 2 3 23 mercial failures during the past year 
were less than during the previous 
year, and on the whole the outlook is 
encouraging.

"There has been another profitable 
sugar crop in Cuba and other West 
Indian Islands, and I am glad to say 
that the general improvement we 
looked for has been fully realized. I 
am also pleased to report a substan­
tial increase in our deposits in Cuba, 
and that on the whole, our business 
there continues to develop to our 
satisfaction.

Thorough System of Inspection.
"With regard to our widely distrib­

uted business, we are often asked 
how it is possible to supervise from 
Montreal our branches in distant 
countries, and not only in these coun­
tries. but even in Canada. In the 
circular which each shareholder re­
ceived, giving particulars of the at­
tendance of directors of the Bank at 
board meetings, it was explained that 
in addition to the directors at Mon­
treal, there are committees of the 
board at Toronto, Halifax. Winnipeg 
and Quebec. The directors at these 
points meet regularly and consider 
with the senior local executive of- 
ficers credits originating in, and other 
matters pertaining to. the business of 
the district. For the purposes of 
supervision, Canada is divided into 
six districts, viz.: Quebec, Ontario, 
Maritime Provinces, Manitoba and 
Saskatchewan, Alberta and British 
Columbia. Our business in each of 
these districts is supervised by an 
executive officer of experience, assist­
ed by a staff of competent inspectors. 
Credits are submitted to the super- 
visors by local managers, and after 
proper investigation by the former, 
are either authorized by the local 
directors, or, if in excess of a specified 
amount forwarded to Montreal All 
credits authorized by local directors 
are submitted to Montreal for con- 
firmation.

"At head office our general credit 
department is divided into sections to 
correspond with the supervisors’ dis 
triets. Before submission to our di- 
rectors. every credit recommended by 
the supervisors is carefully investi- 
gated by the credit officials at head 
office, and when finally passed upon, 
the directors and senior executive or- 
ficials have the benefit of the views 
of the local manager, the district su­
pervisor and the head office credit 
department.

"The organization which we con­
sider it advisable to maintain may 
appear elaborate, but experience has 
taught us that through local super­
vision is the surest Way to keep losses 
at a minimum and to insure proper 
and intelligent consideration of local 
business."
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New York, Jan. 14—Well Street, Noon.
Heavy realizing and bear selling, 

based on the theory that the technical 
position of the market warranted at 
least a temporary reaction after sev- 
eral weeks of almost steadily rising 
prices, resulted in losses of 1 to 2 
points in several score of speculative 
favorites during the morning. The 
rails offered good resistance to selling 
pressure. Some high-priced oil shares 
were strong. Maracaibo moving up 3 
I oints to 31. a record price, and Atlan­
tic Refining rising 21, Some buying 
support was forthcoming toward noon, 
but it brought about only a feeble rally. 
Call money opened at 4 per cent.

Am Sugar Refin.. 57% 57% The fifty-fifth annual meeting of 
shareholders of The Royal Bank of 
Canada, held at the head office, not 
only marked the close of a particu­
larly successful year, but was also 
featured by important and interesting 
announcements in the addresses of 
Sir Herbert Holt, the president, and 
C. E. Neill, the general manager.

The board elected for the ensuing 
year includes the following: Sir 
Herbert S. Holt. E. L. Pease. Jas. 
Redmond, G. R. Crowe, D. K. Elliott, 
Hugh Paton. A J. Paton. A. J. Brown, 
K.C., W. J. Sheppard, C. S. Wilcox, 
A. E. Dyment, C. E. Neill, G. H 
Duggan, C. C. Blackadar, J. T. Ross, 
W. H. McWilliams, Capt. Wm. Rob­
inson, A. McTavish Campbell, Robt. 
Adair. Wm. A. Black. M. P., C. B. 
McNaught and G. MacGregor Mit­
chell.

Sir Herbert, in moving the adop­
tion of the annual report, stated that 
the year had been marked by what he 
hoped would be the final adjustments 
of the period of depression—adjust- 
ments in which he was glad to say the 
bank had not been deeply concerned, 
except in so far as the country's gen­
eral business was affected. He pointed 
out that the results of Canada’s for-

56 56 the farmers on their feet again, ut 
it will assist in reducing their obli­
gations, and is bound to result in 
larger purchases after years of re­
striction in this respect. Increased 
activity in western business which 
was expected to follow hard on the 
harvest did not materialize to any 
extent, but since the middle of De­
cember there has been considerable 
sectional improvement.

"The situation of the farmers in the 
West clearly shows that they must 
adopt mixed and more scientific farm­
ing and not depend wholly on grain, 
principally wheat, which is so subject 
to rust and climatic conditions. How- 
ever, until the change can be made it 
is to the wheat crop that we must 
look for prosperity. A reduction of 
5,759,000 acres in the area planted to 
winter wheat in the United States is 
encouraging for Canada. Eventually 
I expect to see the United States pro­
ducing only enough wheat to supply 
their domestic needs, leaving Canada, 
already the leading exporter of the 
world, as the sole exporter from North 
America. 1 am confident that before 
long better conditions will prevail in 
the West; in the meantime the farm­
ers’ troubles must have our full sym­
pathetic consideration and assistance. 
The situation in regard to agricul- 
tural credits will be referred to by the 
general manager.

Need For Larger Population.
“Notwithstanding the increase 

which has already taken place in our 
immigration figures, the pressing need 
of the country is for a larger po 
tion, and the campaign fur immi-

Am Sumatra . .. 27% 27% 26% 26% 
Am Tel and Tel..- -129% 129% 129 129

76% 77 757 75%
371 37% 36% 3638

Am Woolen ....
Anacon Copper 
Atchison...........
Baldwin Loco .

.. 9814 9814 9814 98% 
.. 125% 125%1237812378

5836 5812 58 . 58 
55% 5514 5544 55% 
55% 55% 54 54

182
176
176
183

182182
175%176
176 176
182 18.3

Shawinigan......
Smelters................
Spanish River ...
Steel of Can ....
Textile....................
Toronto Rails ..
Twin City..............
Wayagamack ....
Crown Reserve ...

Preferred —

Balt and Ohio .. 3512 34341 34% 
103% 102% 1024 

: 7571759 ah-
|65

Beechnut Pack 
Bethlehem Steel. "2% 10204

75% 75% 
65 65

10540 10540 10540
9995 9995 9995Calif Packing .... 631 314 334 6334

Calif Petroleum .. 2614 2614 251.1, 2512
CPR.................... 146148 148148 

15% 15% 15% 15%
47 47 1 1-17 12 TORONTO CATTLE 

MARKET ACTIVE

84 84 84 .81
! 68

45
81 1 81
68 68Central Leather. 
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Canadian Press Despatch.
Toronto. Jan. 14.—The activity and 

strength of Kirkland Lake featured this 
morning's session of the Standard 
Mining Exchange. Following the de­
mand which arose on Saturday, 122,500 
shares of this stock changed hands this 
morning and at noon the price was 25, 
a gain of 7% from Saturday's close. 
Trading generally was the heaviest of 
a single session for some time, 400,000 
shares being dealt in. The heavy trail 
ing was chiefly in the silvers. Castle- 
Trethewey gained 214 at 61%. Crown 
Reserve 3 at 73. Keeley 2 at 195, while 
La Rose lost 112 at 28. The golds 
registered some advances, Hattie gain­
ing 1% at 7%. Bidgood 1% at 1214, 
while Tough-Oakes and Vipond each 
lost a point at 66 and 97.

Reported for The Advertiser 
by Jones, Easton, McCallum.
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Smelters and Brazilian Are the 
Most Active Among Issues 

at Morning Session.

Canadian Press Despatch
Toronto, Jan. 14.—With 1,400 more 

cattle than last Monday, trade opened 
steady, with a good activity on heavy 
steers and good butchers. Exporters 
and packers took good heavy steers nt 
57.50 to $7.85, with some at $2. Loads 
Choice butchers brought $6.75 to $7 
Good cows and bulls sold up to $5.25.

^Choice calves sold steadily at $11 to 
•1a, with inferior grades draggy.

lackers are bidding lower for hogs 
but the light offerings held steady at 
*8.25 and watered.

Lamb trade opened slow at last 
week s prices. Sheep sold steady

Quotations:

Crucible Steel..
Cuba Cane 11%

HOLY NAME34 3 I

EN’SiDupont..............
IErie Railway 

do. 1st pfd. ..Canadian Press Despatch
Montreal, Jan. 14.—Dull trading and 

an easier price tendency marked the 
morning session's trading today of the 
stock exchange. The list of issues was

Toronto, Jan. 14.--Noon.
StocksFamous Players
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narrow. Smelters and Brazilian were 
the most active issues and were both 
easier. The former was down one point 
at 3434, while the latter suffered a re- 
cession of % to 4512.

Paper stocks were quiet with 
easier tone prevailing. Spanish Hiver 
common was off % to 10244 and the 
preferred down % to 1083. Howard 
Smith and Wayagamack were , xcep- 
tions to the general trend, the former 
advancing 12 to 65 and the latter %

60

4%

60% 
1% 
5% 
4% 
5

1984 2
151

′ attle— Receipts, 5.220.
Heavy beef steers, cwt..%7 00
Butcher steers-
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to $8 00
7 25 eign trade during the year had been
6 25

grants should continue to beGood to choice..........
Fair to good................
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Butcher heifers-
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Fair to good................ .
Common........................

Butcher cows—
Good to choice..........
Fair to good.................  
( anners and cutters.

Butcher bulls, good...
do, fair ..........................
do. bologna....................

Feeding steers, good... 
do . fair ....................

Stockers, fair to good...
Milch cows, choice..
Springers, choice........

Calves —Receipts, 312
Calves, choice.............  

do, medium............  
do, grassers............

Five Hundred Members Attend 
Yearly Function in 

Parish Hall.

6 25
5 50
450

to 
to ducted with vigor. Fortunately thegratifying, the surplus of exports over 

Imports having amounted to $107,- 
351,000.

Of special interest was the large 
increase in Canada’s trade in the 
outside countries served by the bank, 
thus emphasizing the great advan­
tages that have accrued to the coun­
try by the policy followed. In the 
seven months’ period ending Oct. 31. 
1923, there had been a gain in Cana­
dian exports to these countries of as 
much as 36 per cent.

Dealing with conditions in the Do­
minion, Sir Herbert felt there was a 
great deal upon which Canadians 
might congratulate themselves. While 
not unduly prosperous, still it was 
certain that it was no poor country

do, pfd.............
Inter. Nickel .. 
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Mack Truck 
McIntyre Por.
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government is adopting an aggressive 
immigration policy, and admirable 
work is being done by certain private 
organizations. The distress in Europe 
affords an opportunity of securing 
settlers of the best type. The new- 
comers should receive every encour­
agement and must be regarded not as 
competitors in our labor market, but 
as citizens whose requirements will 
stimulate employment in home in­
dustries and whose work will aid in 
developing our natural resources.

“Coming back again to our own 
Canadian situation. I cannot but feel 
that we have a great deal to congratu­
late ourselves on. We are not unduly 
prosperous, but it is certain that it 
was no poor country which sub-

550
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to 
tu
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418 

6714

Other price changes included: Bell 
Telephone up % to 1287%; Can Car 
preferred up 1 to 87 Montreal Power 
off 1 point to 141, Steel of Canada 
off % to 75%, Toronto Railway off 
% to 81.
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5352 The annual Holy Name breakfast 
tot members of the Holy Name So- 
ciets Of St. Peter’s Cathedral was 
held Sunday morning in St. Peter’s 
Parish Hall, following the 8:30 mass, 
at which the society received holy 
communion in a body.

Once a year officers of the society 
tender its members a breakfast, at 
which the work of the society and the 
purpose for which it was organized 
members to the attention of the

It is estimated that nearly 500 men 
attended the breakfast yesterday officers was most gratifying to the

Since its conception in London 
some years ago by the Rev. Father 
Stanley ot W oodstock, the Holy Name 
Society of St. Peters Cathedral has 
almost doubled in membership.

Officers elected for the year are follows: seat are as
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1
98Reported for The Advertiser 

by Jones, Easton, McCallum Company.
Francs fall to 21.60 to dollar in Paris, 

being new low.
Surplus freight cars December 31st 

totaled 312,000. With an increase of 
74.000 since December 22nd.

Mexican Petroleum brought in a 
50.000 barrel well.

In the early trading. It looked as 
though brokers acting for the Cast Iron 
Pipe Syndicate were trying to dispose 
of some of their holdings. This was 
the signal for the professionals led by 
Joe Manning. They took the market 
away.

Despatch from Toronto says: "Mes­
sage just rec ived from Kirkland Lake 
indicates that the strike on the Kirk-
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do, thick smooth..... 
do, light ........................ 
do, heavy....................
do, sows......................
Sheep—Receipts. 1,856.

Sheep, good light..........  
do, heavy and bucks., 

do, culls....................
Lambs, good ewes.. 

do, bucks................. 
ium 

do, culls 1............

highly8 25
7 00
7 05
605

successful Dominion govern­
ment loan. We will come into our 
own when the tide of immigration 
again turns strongly towards our 
shores, bringing with it the long 
sought for country-wide develop­
ment. Here is the only solution of 
our railroad problem and the" most 
satisfactory solution of the taxation 
problem. But in the interval of 
marking time there is no question that 
continued retrenchment is called for. 
As a country we have discounted our 
earning capacity to the margin of 
safety and it is to be hoped that the 
government will bear in mind that 
the situation renders imperative a 
rigid adherence to spending on real 
necessities alone, in order that our 
excessive taxes may be reasonably 
reduced in the near future. Otherwise 
we will retard the influx of new citi­
zens and capital, which are so essen­
tial to our progress and which will 
seek other countries where taxation is 
less burdensome.”

Review by General Manager.
C. E. Neill, general manager, in re­

viewing the annual statement, said 
in part:

“As regards our business in Canada, 
conditions on the whole have been 
reasonably satisfactory. A bountiful

Pere Marquette 
Ifierce-Arrow ....

1034 11
29 3195%

373 37%
56 I56
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2 00
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which subscribed so generously to the 
recent highly successful Dominion 
government loan. Canada would 
come into her own when the tide of 
immigration again turns strongly 
towards her shores, bringing with it 
the long sought for country-wide 
development. Therein was the only 
solution of her railway problem and 
the most satisfactory solution of the 
taxation problem.

In summing up the situation, Sir 
Herbert said, "I believe that increased 
immigration, the development and 
conservation of Four natural resources, 
the protection of our industries and 
reduction of our excessive taxes, will 
within a few years bear fruit in pros­
perity for us all, leaving the events of 
the past few years as experiences to 
guide our steps in the future.”

Growth of Bank.
Charles E. Neill, the general man­

ager, in his address, dealt more par- 
ticularly with the growth and expan­
sion of the bank. He submitted 
details of the very thorough manner 
in which all credits of the bank are 
supervised. Of special interest was 
a reference to the very widespread 
business now being handled through­
out the entire Dominion, as indicated 
by the fact that the bank now has 
65,000 direct borrowers in Canada. 
With an average loan of only $4.080.|

Reviewing the revision of the Bank|
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12141 12%
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21Prod and Refin... 
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OILS
Liverpool, Jan, 14~Kerosene No I.

Turpentine Spirits—75s 3d
Rosin—Common. 13s 6d.
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95712 57%
243 24%Ray C. Copper ..

Reading Co...............
land Lake Gold is a NEW YORK CURB

Reported for he Advertiser 
by Arthur E. Moysey & Co.

real one, with
values over five feet exceeding $37, Republic Iron .. 

Reynolds Tob, 
Reynolds Spring.
Royal Dutch ... 
Overland, p fd. .

and some ore samples running $100. It 
now looks as if the Beaver will receive 
the $600.000 for their interest in Kirk­
land Lake.

"Tough-Oakes-Burnside in the north 
crosscut on the 800-foot level encoun­
tered vein No. 11 late Saturday. The 
vein looks very healthy and has a 
strong appearance. Assay should be 
available tonight."

Post & Flagg say: "We believe as 
confidence grows in affairs it will be 
reflected in the stock market."

Laidlaw & Co. say: "The market has 
a firm undertone."

Clarke & Child say: "Unless there 
are adverse developments, we expect 
better prices in rails and oils."

Woolman & Co. say: "We look for a 
resumption of the forward movement."

Jones, Easton, McCallum say: "The 
fundamentals are so very sound and 
there is such an overwhelming reason 
for higher prices and so many waiting 
to buy stocks, that it will take some- 
thing to check the rise.”

EAST BUFFALO.
Associated Press Despatch.

East Buffalo, N.Y.. Jan. 14.—Cattle— 
Receipts, 8,250; fairly active; cows 
steady, all other grades 25c lower; 
shipping steers, $9.50 to $11: butchers. 
8.25 to $10; yearlings. $9 to $11; heifers. 
$6 to $8.25; cows. $3 tn $6.50; canners 
and cutters, $2 to $3; hulls. $3 to $5; 
stockers and feeders, $4.50 to $7; fresh 
ows and springers, fairly active and 
steady, $35 to $123 per head

Calves—Receipts, 2,200; active 50c lower. $4 to $14.50.
Hogs—Receipts. 24.000; active and 

Isteady to 10c lower; heavy. $7.75 to 
57 85: mixed, yorkers and light yorkers, 
$7 to $7.50; rigs, $6.75 to $7; roughs, 
$6 25; stags, $3.50 to $4.50.6

Sheep and Lambs—Receipts, 16.000; 
active and steady, no change in prices.

53 
74%
21 
52%

At St. Peter's, Frank Smith was 
elected president. Dr. Bruce Eaid 
vice-president. Arthur Bowers secre- 
tary, and John Croke treasurer

Dr. R. G. Best was elected presi- 
dent ot the St. Mary's Society, with 
James Downs as secretary and 
T. Allen treasurer.

Father Brisson and Father Chisolm 
are the spiritual directors of each 
society, respectively.

PROVISIONS AND CHEESE 
Associated Press Despatch

14 Liverpool, Jan 14.—Hams—Short cut, 14 to 1b lbs, 89s 6d.
Bacon—Cumberland cut. 22 to 36 lbs 
6Ss; <anadian Wiltshires, 50 to 75 lbs, 
82s; clear bellies. 14 to 20 lbs, 74s 6d: 
Long clear middles, light, 28 to 35 lbs. 
73s; short clear backs, 12 to 20 lbs,
IDs 52% shoulders, square, 12 to 16,

Industrials —
Acme Coal ..........
Durant Del .............
Durant Ind.............
Reo Motors ................
Radio..........................
Tobacco Products* 
Un Pro Sharing .... 
U R Candy ................

Mining —
Boston and Montana
Divide Exten............
Eureka Croesus ....
Fortuna......................
Florence....................
Ton Divide................
United East ....
West End
Oils—

Anglo-American ....
Cities Service...........
Carib Synd................
Engineer ....................
Federal..................
Glenrock......................
International Petro.
Imperial......................
Mutual......................
Pennock ..............
Standard of N Y

do. Indiana ............
do. Kentucky ....

[High Low Noon 
2% 2%! 2% 
31 33% 34

10% 10% 10% 
18% 18% 18%

: 87 
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do. New Jersey, 411s 413 
Stewart-Warner. ■ -■ Liverpool, Jan. 14.—Cheese—Canadian 

finest white, cowt, 109s; do colored 
cwt, 110s.Stromberg. ... 

Studebaker R. H. HESSEL IS CHOSEN 
UNION REPRESENTATIVE

40
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St L and S Fran 
Shulte Dept. Approximately 1,200 civilian aero 

planes were in operation in the U S. 
in 1922. Between 550 and 600 were 
owned by individuals and organiza­
tions who possessed fixed bases and 
practical conservative business poli-

Tenn Cop
Texas Co. ....... 44
T ex.-Gulf Sulphur;
Tex.-Pacific Oil. 
Tex and Pacific .

IDavison Chem.
|Timken Riller

Tob, Products ..1 89
1Transcon. Oil

Huston Oil ...
Great N. Ore . 
Union Pacific

157 157 157
151 131 131

519 518
17 ' 7

Grain Markets 
WINNIPEG

Canadian Press Despatch 
Winnipeg, Jan. 14.—Futures opened as follows:

$1.02 a: Ju eupatst changed at 
Oats—May. sc up at 4319c; July 
higher at 433 c.

Flax—May. Mc to Esc higher at 32 20 
2N C 2 % W to me hater at

CHICAGO

7
50
35
21

117

Maintenance-of-Way Grievance 
Board Holds Meeting

Here.

: 50 * 50 
1 33 ' 35

20% 20%
116 116%
12% 12% 
%137

1 89 I89 ■ 89 
436 41 434 41. 
7034 70% 69141 69% 
29% 29% 96 127....
130 13014 

976 10 1

GOVERNMENT LOANS
Wood Gundy & Co furnish 

lowing prices and yields:
5.2% Victory.

the fol-
7 13 

a 457 46
671 66% 67

1091 10972 1091

291 291,
1293 1253

9% 10 Have You Read 
the Story

Virginia Chem..
United Drug
United Fruit .....
U.S. C. I. Pipe
U.S. In. Alcohol
T.S. Rubber....
U.S. Steel..........
Utah Copper ....
Vanadium Corp.
Vivandau, Inc.
Westinghouse ...
Del. and Hud.
Willys-Overland 
Fleischmann ....
Phillips Pet...........
Lehigh Valley ...

Yield, 
per cent. 
........4.90 
........4.77 
........4.77 
....5.16 
........4.73

....5.01
5.16

8178 817Year. 
1924.. 
1927..
1933..
1934..
1937..

8178 817
185 1861
681 70

Bid.
..100.55 
..102.50 
. -105 .60
..102.90
..108.00

Asked.
100.65....
102.60....
105.70....
103.00....
108.10....

Tors the triennial meeting of the 
local grievance board of the Inter 
national Brotherhood of Maintenance of Way Men, Ontario lines, C. N R 
hold in the Labor Temple on Friday 
afternoon and Saturday morning, 
the following representatives to the 
joint protective board in Montreal 
were elected: For the Ontario lines 
T. B. Murray of Toronto, W A Cnn Entra and ti. isce LoE 
don; eastern lines from Quebec to the Atlantic coast. George H Cum 
miners. W. B- Fredericks of Lindsay. 
A E. Samson of Montreal W 
Drown of Portland. Maine and 
Gerald of Kimburne. Ontario 
These representatives of the boar-d 
will go to Montreal shortly to elect 
officers for the coming 3-Year elect 
Among those present at the meeting were George. H. Cummings of Brya ant’s Pond, Maine, general chairman 
W the international executive board: 
board: 6 Ceruidt vice chuinte the 
P Hopgraft of Kimburne, Ont and 
the board8861- secretary-treasurer of

185 18612

6959 69%
4244 424
99% 100

1 6914 691
41 ! 41" Exchange

Associated Press Despatch.
New Y ork. Jan. 14.—Heavy selling of 

markets brought about sharp reces- 
sions in the British and French rates 
at the opening of today’s foreign ex- 
change market here. Demand sterling 
dropped 3%c to $4.23, and French francs 
broke 2232 points to 4.431c. Italian lire 
advanced 10 to 4.4972c, selling for the 
first time higher than Franch francs, 
thich created a new low record for all

991 1 9914
. 6516 65% 

3031 305
115% 15% 15% 151
6114 613

10712 10742
' 12 12%
: 47% 4712)
. 3679 367g 35%
1 63% 6378 6312

|Act, Mr. Neill stated that the reeord
■of banking in Canada, as compared 
with other countries, was undoubted-

52% Renewal.
.101.60 101.70.
.102.35 102.45.

5% War Loan.

6514 6514
3041 20141927..

1932.. Associated Press Despatch.
Chicago, Jan. 14.—With receipts of| 

wheat small in every direction, and 
with Liverpool wheat quotations higher 
the wheat market here showed an up- 
ward tendency today in the early deal­
ings, despite a break in foreign ex­
change. Indications of a decrease In 
the United States visible supply total 
counted, too, as a bullish factor. On 1 
the upturn in values, however sales to 
realize profits led to something of a 
reaction. The opening, which varied 
from the same as Saturday's finish was 
followed by slight further gains and 
then a little setback.

ofI 60% 6111 
107% 1071 
12 124

ly satisfactory. He knew of no case 
in a well-managed bank where the 
directors or officers had used the I 
bank or its resources in any way for 
their personal advantage. As a mat­
ter of fact, in most cases directors of 
Canadian banks assumed great re- 
sponsibilities, giving their time and 
experience in the interest of the bank 
and the advantage of the public.| 
without adequate remuneration or 
gain to themselves.

Before concluding. Mr. Neill paid a 
warm tribute to the officers and staff| 
saying, "As the executive head of the| 
bank, I could not wish for a more 
efficient staff, and I desire further to 
place on record the statement that if 
I, as executive head, have achieved 
any measure of success in furthering 
your interests, it is due to the loyal 
support I have received from all 
ranks of the staff, especially those 
senior officers with whom I come in 
daily contact."

Reviewing the annual statement. 
Mr. Neill stated that the outstanding 
feature was the increase of approxi­
mately $50,000,000 in deposits. . The 
total assets are now $538,358,554, 
being $58,996,188 greater than last, 
year. The liquid position has been 
well maintained. liquid assets 
amounting to 49.36 per cent and 
cash holdings to 27.87 per cent of 
liabilities to the public.

President’s Address.
Sir Herbert Holt, president, in his 

address to shareholders, said in part: 
"The situation in Canada has been

1925..
1931..
1937..

.100.60

.100.90

.103.00
100.70.
101.00.
103.10.

.51

.81

.87 4738

"Eliza Dalton’s534 Refunding.
. 99.60 99.70....
. 99.75 99.85....

1928.
1943. .02

.02
C. N. R. EARNINGS.

The gross earnings of the Canadian 
National Railways for the week ending 
Jan. 7. 1924 were $4.018.709, being a 
decrease of $225.610 as compared with 
the corresponding week of 1923

Estate”?WHEAT INSPECTIONS.
Associated Press Despatch

Winnipeg, Jan. 14.—Inspections on 
Saturday totaled 463 cars of wheat, 
including 398 contract grade cars, 
against a total of 418 on the correspond­
ing date last year.

Coarse grains inspected totaled 125 
cars, against 129 last year. There were 
no inspections on Sunday

E.
G.Associated Press Despatch.

London, Jan. 14.—Pronounced depres­
sion prevailed in the exchange market 
today. The French franc slumped to 
a new low record of 95.85, and the 
Belgian fran to 104.75.

The sterling rate also took a down- 
ward course, transfers being quoted at $4.24 to the pound.

Associated Press Despatch.
New Y ork, Jan. 14.—Sterling exchange 

weak. Demand rates: Great Britain, 
$4.2314; France. 4.38c; Italy. 4.39c; Ger­
many. .000000000022c.

Canadian doilars, 2 29-32 per cent dis­
count

All deliveries of corn touched a new 
high price record for the season, but 
then underwent a decline as a result of 
profit-taking sales. Considering the 
advance in prices, country offerings to 
arrive were light, and messages from 
Illinois and Iowa points indicated but 
little disposition by farmers to let go 
of holdings. After the opening corn 
receded below Saturday's closing 
figures

Offerings of oats were scarce. Start­
ing unchanged to Mc higher, the mar­
ket held firm.

Futures opened;
Wheat—May, $1.09%; July, $1.08%
Corn—May. 781c; July, 7941c
Oats—May, 47c; July. 45e.

TORONTO
Toronto. Jan. 13.—Saturday’s grain 

quotations on the board of trade were:
Manitoba wheat—No. 1 northern $1.10%. lurinern,
Manitoba oats—No. 3 C. W. 433 c: 

No. 1 feed. 4314 c.
Ontario wheat—Nominal
Corn—No. 2 yellow. 9342c. track 

Toronto.

DETROIT DISCOUNT RATE
Special to The Advertiser.

Detroit, Jan. 13.—Detroit clearing- 
house banks uniform rate of exchanse 
on Canadian currency for Monday will 
be at a discount of $2.47 per $100. Here is a true story of a 

woman who died without a 
will, a sister who died just 
after she had fallen heir to 
wealth, and a friend of the 
family—but why not read it 
in the little booklet we will 
send on application?

ANATOLE FRANCE ILL.
Associated Press Despatch.

Paris, Jan. 14.—Anatole France, the 
eminent writer, is confined to his 
bed at his home here in consequence: 
of a severe rheumatic attack. His 
condition was characterized yester­
day as "less alarming." M. France 
will be 80 years old on April 16.

HAY AND STRAW
Canadian Press Despatch.

Toronto, Jan 12.—Hay. extra No. 2 
timothy, per ton, $15. track Toronto; 
No. 2. $14.50; No. 3, $12.50; medium, 
$11 to $12.’

Straw—Carlots. $9 per ton.

ONE FLOOR COMPLETED 
OF TECH SCHOOL ADDITION

One floor of the addition to the 
Technical School is glazed and the 
work of finishing the remainder

Principal l, EI according to 
.The steel sash, which was delayed 
as 

after be ready for occupancy shortly

Associated Press Despatch.
London, Jan. 14.— Bar silver. 33 7-16d 

per ounce.
Bar gold, 97s 4d per ounce.

BULLION.
Associated Press Despatch.

New York. Jan, 14.—Bar silver 6314c 
per ounce. *

London. Jan. 14.—Prices were weak 
on the stock exchange, today
Money, 21 per cent.
Discount rates—Short bills, 3 3-16 to 

334 per cent; three months, 3 5-16 to 
per cent.

Every Opportunity Is Afforded You to 1

BUY AND SELL
THE NORTHERN ONTARIO ISSL'ES OF

GOLD MINES AND 
SILVER MINES

Over our direct private wires to Standard Mining 
Exchange, Toronto.

Oats—Ontario, No. 2 white, 38c 
40c.

Barley—Malting. 61c to 63c.
Rye—No. 2. 70c to 72c.
Buckwheat—69c to 72c.
Feas—No. 2. $1.45 to $1.50

to

Paris, Jan. 14.—Owing to the extra­
ordinary rise in the pound sterling and 
the dollar, the committee of the Paris 
Bourse of Commerce decided not to 
establish any quotations today.

a varied one. 
wheat crop 
bushels was

In the West a record 
of about 450,000,000
harvested. Alberta,

MONTREAL.
Canadian Press Despatch.

Montreal. Jan. 13.—The tone of the 
cash grain market Saturday was very 
firm.

Oats—Canadian western. No. 2. 5312c; 
do.. No. 3, 51%c; extra No. 1 feed, 50c; 
No. 2 local white, 471c to 48c.

MINNEAPOLIS.
Associated Pess Despatch.

Minneapolis, Jan. 12.—Wheat No 1 
northern. $1.13% to $1.17%; May 
$1.13%; July, $1.13%; Sept., $1.12%.

Corn—No. 3 yellow. 69c.
Oats—No. 3 white. 42%c to 423sc
Flax—No. 1. $2.447% to $2.4812.

ENTERTAIN TEACHERS.
|Class 4M of the Technical School 
|entertained several teachers and 

friends at a musical evening on Fri­
day, when games and a short pro. 
gram of music was enjoyed. The 
outstanding feature of the evening 
was the violin playing of Douglas 
Goodge. Refreshments were served 
in the cafeteria, and the first sten 
taken towards developing the school 
spirit in a friendly way taken.

which perhaps stood most in need of| 
a good crop. was fortunate in pro- 
ducing 160,000.000, possibly 175,000,000( 
bushels of high average grade. Sec- 
tions of Saskatchewan, and more 
especially of Manitoba, suffered from 
severe lack of rain, and the average 
quality of their wheat was lowered 
by rust. In spite ot these defects and 
er continued low prices, the gross 
receipts from the crop in the West 
will be very large. The net return 
will not by any means suffice to place 1

LIVERPOOL.
Liverpool, Jan. 14.—Wheat—Spot No 

1 northern. 10s 3%d; No. 2, 10s 1%d: 
No. 3. 10s Id; No. 4, 9s 6d.

Corn—Spot, American mixed, 8s 6d.
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POTATOES AND ONIONS.
Canadian Press Despatch.

Toronto, Jan. 14.—The wholesale quo­
tations of potatoes and onions are:

Potatoes, 90-1b bags. $1.50.
Onions, 100-11) bags. medium size, 

$3.50: do. large size. $3.75.
:
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