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Reg. Price - Our Price
52c Chase’s Nerve Food........ 43c
26c Ch- -*'s Kidney-Liver

Pills .............................. -22c
26c Chase's Linseed and Tur­

pentine .......................... -..22c
26c Chase’s Catarrh Powder .22c
63c Chase’s Ointment................ 54c

Popular Emulsions
Wampole’s Emulsion . . . $1.00 per bot.
$1.56 Scott s Emulsion..;.........$.1.25
78c Scott's Emulsion.............. 68c
$1.04 Milburn's Emulsion................. 83c

We make no extra charge for the

Yerxa’s
FOR SALE "

Farm Vi>0 acres. Himse rt x 30, ell nnd 
woodshed, verandah side and end. Barn 
30 x iiti. clapboan^ed, painted, good stone 
wall of lime and Tbment. Barn 30 x 44. 
P'g pen 20 x 30 with tlxed boiler inside. 
Ora nary nit" st-ire house .20 x 4U. painted. 
Stock : " l pair mares. and S vears old, 
16 head of cattle. 6 pigs. hens. All ma­
chinery All the 1910 crop. Inspection 
Invited Torp~e nart cash.
PARENT’S REAL ESTATE AGENCY

TODAY, UNLOADING 
Car Western Oats

Book'your orders now for Cotton 
Seed Meal.

One car Victory Fleur, Shorts. 
Rolled Oats, Feeding Wheat, Corn 
Buckwheat Flour.

Hay and Strow.
Agency for Grey Dort Cars 

and Repairs.

W. W. BOYCE

Building Lots 
For Sale

A number of Building Lots on 

Grey and Winslow Streets. Low 

price for quick sale. Also a num­

ber of Farms and City Residences.

V *

OLTS & THOMAS
532 Queen Street • Fredericton 

Phone 689;

Threw Away $190
Eugene Qnesnel, of Montreal, was 

Asuffering , from kidney trouble—and 
Lad suffered for five long years. Tfiii 
is his letter:—

"I could not sleep nights and om 
some occasions could hardly walk.
1 had been treated by some of our 
best physicians but without relief.
1 lost over 15 pôuuds aud was very 
weak, and friends who knew me 
before were astonished. One day I 
met one of our leading hotelkeepers, 
who had been cured by your 
famous Gin Pills. He advised me 
to try them. 1 bought two boXes 
and before I had used one box I 
felt a big change. Before I fin­
ished the second one I was com­
pletely cured, and T can assure 
you if I hud only known what I 
know now, I would not have spent 
one hundred dollars for nothing— 
when two boxes of Gin Pills cured

Gin Pills are thfinest prepara­
tion for kidney and bladder trouble 
ever produced. At tho first warning 
pain in back or side, get Gin Pills. 
They work like magic, reducing con­
gestion, soothing, healing inflaméd, 
emaciated tissues, building them into 
normal and active condition and re­
lieving pain. At all druggists and 
dealers, 50c. Money refunded if not 
satisfied. Free sample on request.

The National Drug & Chemical Co. 
of Canada, Limited, Toronto. United 
States Ad<lress,vNa-r>ru-Co.,' Inc., 202 
Main St., Buffalo, N.Y. 255

Special Clearance Sale 
Feb. 27 to March 13.

of Ladies’, Men's,, Boys’, and Children's 
Shoes, Wool Underwear, Ladles' and 
Misses’ Waists, Middy Waists, Night 
Dresses. All at bargain prices.

No Approval Cash Only
SPECIALS:

Ladles' high black Boots, fibre sole,
reg. $6.50 for .................................................. $4.75

Also brown, reg. $6.75,' now ................. $5.75
Dongola Kid,"leather soles, neg. $6.60

for ...................................................  $5.75
Gun Metal, high top, leather sole,

reg. $5.50, now ........................................... $4.75
Felt Boots and Slippers at Bargain

GEORGE E. GEORGE
Bridge St. ’Phone 96-31 North Devon 

Branch Store at Bolestown.

Get Back Your Grip 
on Health

THE ELECTION FOR MAYOR AND
FOR ALDERMEN FOR THE CITY 

OF FREDERICTON
For the ensuing year will be holderi on

MONDAY
The 8th Day of March. 1920.

At the Polling Places as Follows:
DIVISION NO. 1.—For all voters resil­

ing or owning property above the north- 
"Xt-est centre line of Carl et on Street pro­

longed. at or near the City Hall in the 
said city.

• DIVISION NO. 2.—For all voters resid­
ing or owning property in the. remainder 
of the said city, at .«>:• near the County 
Court House, in said city.

NOMINATIONS. »
Every candidate for the office o‘f Mayor 

or. Alderman shall l>e qualified to vote at 
the election for which he Is nominated, 
and shall be nominated in writing by at 
least TWO ratepayers residing in the 
City of Fredericton, and qualified to vote 
at the ensuing election for which such 
Candidate In nominated.

Every nomination paper with the cer­
tificate of tiie 'City "Treasurer shall be 
filed with the City Clerk or at his office 
and not later than FOUR O'CLOCK on 
the afterndbn of Monday, the first day 
of March, 1920. arid the City Clerk, before 
receiving such nomination paper, shall 
ascertain from the same that the re­
quirements of the Election Act have been 
complied with.

No candidate is qualified to be nomi­
nated for Alderman unless at the time of 
nomination he is a resident of the Ward 
for which he is nominated.

The acceptnace of each candidate and 
the signatures of at least TWO resident 
qualified voters, who must sign the nom­
inator paper, shall be proved by a wit­
ness by affidavit attached to ..the nomi-

In case of a contest, each elector shall 
be entitled to vote for ONE candidate 
for Mayor, for ONE candidate for Aider- 
men for Wellington Wçrd, for ONE can­
didate for Aldermaft for St. Ann's Ward, 
for ONE candidate for Alderman for 
Carleton Ward, for ONE candidate for 
Alderman for Queens Ward, and for 
ONE candidate for Alderman for Kings 
Ward. , <|

Dated this 20th day of February, A. D. 
1920.

G. R. PERKINS.
City Clerk.

«£* , . ^
. t* i#i- '• IAKE

m Nuxated

S ,B0" 1
For Red Blood.Strength 

and Endurance
ooia in tins city uy Arthur j. tiyan, 

Geo. Y. Dlbblee, Chas. A. Burchill.

The Exchange Situation Due 
Entirely to Trade Balances

Mr. F, B. Macaulay Shows Weakness of Semé of Proposed 
Remedies for Exchange Trouble—A Permanent Solution 

Is to Become Commercially More Incfcepndent of U. S.

Montreal, Feb. 24WEvery Cana- ling exchange and the premium on

- , . • _ ibe done only bv switching our ImportsMr. Macaulay .luring the ad-i^ far - po6!ilb1„ (rom rJ,,t„d
States# to the Mother Land. Every 
Canadian who buys from Britain in­
stead of from the United States per? 
forms a patriotic service, for he Is 
helping to maintain sterling exchange 
which is vital to us. and refrains from 
increasing the premium on New York

"Right here the laws of supply and 
demand come to our aid. The Cana­
dian dollar is now worth, approximate­
ly eighty-five cents in New York and 
$1.25 in London. Our merchants.1 
therefore, have every inducement to 
buy from the Mother Country instead 
of from the United States. In like 
manner the pound sterling is worth 
fifteen per cent, more in Canada than 
In New York. British people have a 
strong inducement to buy from us. 
Every rise in New York funds, and 
every fall in sterling makes the mutual 
benefit greater.

"I have frequently said that but for 
one consideration I would view with 
perfect equanity a twenty per cent, 
premium on American funds. Such a 
premlium would automatically curtail 
our American imports, increar/ our 
British imports, increase our exports 
to the United States, and result in the 
transfer to Canada of much business 
that would otherwise go to the United

WEIGHED IN THE BALANCES
for 95 years but not found wanting.

THE STANDARD LIFE ASSURANCE 
CO. has stood the test all these years 
and today occupies the- Proud Position 

f being one of the leading Companies of 
the. wdrld. It has the necessary essentials 
of a first class Company, viz., age, 
wealth and experience and has a name 
for Honesty and Fair Dealing second to 
none. No Provision for wife nnd chil­
dren or parents can he found better than 
Life Insurance. As an inducement to 
save, it has no equal. For rates and 
information consult

ARTHUR C. PURTER

COMPLETE STOCK 
—OF—

FELT F
For Mon, Women and Children 

at Moderate Prices. 
x * —AT—»

M. L. BLOCK
Corner Queen and Regent Streets,

Fredericton. N. &

Old Gaiety Dance Hall
8—DANCE NiQHTS—*

Every Tuesday, .Thursday and 
Saturday.

Building can be Rented for Private

66 99

Perhaps you were thinking of 
when you can pay for a New 
Edison.

Then Know that Thomas A. 
Edison has made ample pro­
vision on this point. His in­
structions to us are these:

“Everyone who wants a 
New Edison must be given 
every reasonable oppor­
tunity to have It.”

To this end, we arrange the 
payments according to your own 
convenience.

Th® HEW 
EDISON

“The Phonograph with ■ 8oul.”

This plan solves your question, 
doesn't It T Come In now and 
tell us how you’d like to pay 
for your New Edison.

Minto & MacKay
306 Queen Street.

dian who buys from Britain instead 
of from the United States performs a 
patriotic service, for he is helping to 
maintain sterling exchange, which is 
vital to us, and refrains from increas­
ing the premium on New York funds. 
The Canadian dollar is now worth 
approximately 85 cents in Nejv York 
and $1.25 in London. Our merchants, 
therefore, have every inducement to 
buy from the Mother Country instead 
of from the United States. In like 
manner the pound sterling is worth 
15 per cent, more in Canada than in 
New York, and British people have a 
strong inducement to buy from us. 
Every rise in New York funds and 
every fall In sterling makes the 
mutual benefit greater:"

This statement was made by Mr. 
T. 13. Macaulay, president of the Sun 
Life Assurance Company of Canada, 
during the course of an illuminative 
address on The Exchange Situation 
before the members of the Financial 
Club, formerly the Bond Dealers’ 
Association, at Freeman’s Hotel yes 
terday. ■■■■■■■■■■■ 
dress brought out many important 
factors which hitherto have bden over­
looked by the majority of those who 
have been studying the exchange 
question.

In his opening remarks Mr. Mac­
aulay said:

"Trade in its origin took the form 
of barter, and barter it continues to 
be in its essence to this day. It is 
true that gold, silver, and other 
forms of money have been introduced 
as mediums of exchange, but units of 
money are merely the measuring 
sticks, and gold coins are but the 
chips used in the deal. When a 
farmer sells his grain, it is not gold 
that he wants; it is power to buy 
other goods, and the gold is but the 
measure of how much he can get.

"So long as the trade between two 
countries, or groups of countries, 
remains fairly oven, each selling 
approximately as much as it' buys, 
everything goes smoothly. When, how­
ever! one buys from the other much 
more than it can sell to that other, 
what happens? If the difference be 
comparatively small and temporary, 
gold is shipped to cover the balance. 
Gold, however, will not last any long­
er IhW the chips at a game. As com­
pared with the tradé of the world, 
the supply is small. The balance of 
trade is in reality usually settled by 
the sale or transfer of securities from 
the debtor country to the creditor.

"The exporting country becomes 
the owner of bonds, mortgages and 
other securities of the importing 
country."

Continuing, the speaker declared: 
"Let us consider the case of Britain. 
We often hear the remark that Bri­
tain has grown rich while importing 
hugely in excess of her exports. It is 
a fact that Britain » has for a great 
length of time had a largo 'adverse 
trade balance, and yet no crisis has 
Come until recently. How has this 
been possible?" asked Mr. Macaulay.

British Trade Figures.
"I have before me a statement of 

the total imports and total exports 
of the United Kingdom year by year 
from 1815 onwards, based on the 
House of Commons returns. The total 
imports from 1815 to 1853, inclusive, 
were slightly in excess of £2,300,000,- 
000, while the exports for the same 
period were £3,977,000,000, an excess 
of £1.677,000,000. For the total of 
this huge stun her people must at that 
time have received an equivalent in 
foreiy*F*f|vestments, and the interest 
on these investments was of course 
being added year after year. Remem­
bering that money doubles in twelve 
years at six per cent, and in ten years 
at seven per cent., it would seem to 
be safe to assume that by 1854 the 
excess of Britain's exports with the 
interest accumulated theron, must 
have amounted to at least £6,000,- 
000.000 or $25.000,000,000. I take no 
account in this of her earnings from 
shipping, or from being the banking 
centre of the world. At the close of 
tl\p Napoleonic wars Britain found 
herself in practical control of the ship­
ping of the world, and it is not neces­
sary to enlarge on what that means 
both in the way of earnings and of 
control of foreign markets. By means 
uf her excess exports, her shipping 
and her banking, Britain became the 
great creditor nation of the world. 
She had huge sums accruing to her 
credit every year as interest in for­
eign lands, and during the long pe­
riod which followed, when her im­
ports were in excess of her exports, 
she was able to live yon her p$.st. If 
her shipping and banking profits were 
not sufficient, bçr interest could pay 
for her excess of imports, and it the 
interest were not enough, the prin­
cipal was available.

"I doubt if anyone will claim that 
Britain could have survived this long 
period of adverse balance of trade 
were it not for the wealth previously 
accumulated. The history of Britain 
illustrates what a vital part the transr 
fer of securities plays in all trade 
relations in exchange matters.

We in Canada have been vitally 
interested in these foreign Invest­
ments of the Mother Country. Prior 
to the war the British people owned 
a huge amount of American securities. 
Our exchange relations at that ttpie 
were triangular in character. We 
bought chiefly from the United plates 
and sold chiefly to Britain. The Moth­
er Country gave us drafts on New 
York against her accumulations there 
from Interest, and the sale of securi­
ties, and we used those, drafts to pay 
for jour American purchases. The war, 
however, has changed all that. These 
British-owned securities have now 
passed very largely Into American 
ownership, and In addition enormous 
sums have been borrowed by-tooth the 
Mother Country and Canada in the 
United States, on which interest must 
now be paid. The Mother Country 
can no longer pay for her purchases 
from us toy drafts on New York, and 
we therefore have difficulty In paying 
for our purchases there. Both the 
Mother Country and Canada are re­
duced to paying for their excess of 
purchases In the United States by the 
sale of securities. American bonds 
and stock from Britain and Canadian 
bonds from the Dominion are going 
asross to the United States to

New York exchange are inducements 
given to British and Canadian owners 
to sell, and Americans to buy, and 
the heaviness of that premium indi­
cates how hard pressed the Mother 
Country is to méet her payments to 
us, and hqw hard pressed we are to 
meet our payments to the United 
States.

"Is there any limit to the possible 
drop in sterling exchange, or to the 
possible rise in New York funds?

Must Help Britain 4o Pay.
"The supply of British-owned Can­

adian and American bonds is not In- *f|me advocated closer relations

of one large annual order, which had 
for many years gone to the United 
States, being transferred to thp Cana­
dian branch of the Internatlonati,^|w^ 
vester Company, simply because?»* 
exchange. I should expect our Cana­
dian manufacturers to expand their 
business greatly, Add 1 should also ex­
pect American firms to establish 
branches in Canada, so that they might 
do here a great deal of their manufac­
turing for export trade.

“The one consideration that mars 
this pleasant prospect Is the tact that 
with such a premium there would also 
be a heavy drain of our Canadian se­
curities to the United States, and In 
time that country would have a finan­
cial control of us which is not pleasing 
to contemplate.

“The permanent solution of our ex­
change situation lies in our becoming 
commercially more independent of the 
United States, and this can only be 
achieved by the linking together in 
closest partnership of every part of 
the Empire, and the development of 
every part to the utmost, so that we 
may supply each other's needs in food­
stuffs and raw materials, provide mar­
kets for each other, and make each 
other prosperous and independent. 
You probably know that 1 have for

exhaustible, and in time 
cease to be a factor. There te no ul­
timate limit thereafter, except what 
can be brought about by a reduction 
in our imports from the United States, 
an increase In our exports to that 
country and an UFcrease in our imports 
from the Mother Land. Our export

they will With the West Indies, and Ï certainly 
hope this may an accomplished fact in 
the not distant future. It is an Inter­
esting and peculiar situation that the 
premium on American funds should be 
one of the factors in binding together 
the British Empire.

Perhaps I may be permitted to re­
trade to Britain is 1a danger. We must fer hero to other suggestions which 
help the Mother1 Country to pay for 
her purchases from us, and this can

have been made.
“In some parts of the Dominion 

there is an aeitation for a reduction 
of the tariff, so that American goods 
may come in more freelv. Let us drop 
all protectionist and free trade ideas 
arid consider how this would work. 
Any marked Increase in onr Imports 
from the United States would so in- 
cerase our adverse balance of trade 
with that country that .he premium 
on American exchange would almost 
certainly rise considerably. A reduc­
tion In the tariff woud certainly mean 
an increase in the cost of New York 
funds, and it is possible that such in­
crease might- even offset entirely the 
reduction in the customs charge* The 
effect of that would merely be to trans-1 
fer some of cur customs revenue from I 
our own Government to American 
brokers and investors as Inducements 
for them to buy Canadian securities, 
and thus increase our Indebtedness U> 
that country.

“It has also been proposed that we 
shofild refuse to sell except for gold. 
Tf we were to Insist upon being paid 
in gold for our exports to Britain, 
what would happen? We shouldTxave

expected should happen, and Ameri­
cans should suddenly buy $100,000,000 
of our pulp and paper, or If our oWn 
Government should borrow $100,000,- 
000 In New York, the premium on Am­
erican exchange would immediately 
drop heavily, and the two currencies 
would approach equality for the time 
being. This would happen without the 
slightest alteration in the character of 
the currency. This shows, I think, 
that inflation has little or nothing to 
do with the matter. Our exchange 
difficulties are due to our trade bal­
ances, and nothing else.

*An American professor has been 
kind enough to suggest that Canada 
is insolvent because she does not pay 
gold. We may compare our pos­
ition with that of two tmen, each of 
whom owns a number of highly prof­
itable farms, and has other Industries. 
One, however, is more southerly than 
the other, and can grow crops which 
the other cannot. The northern man 
buys the southern products. He offers 
in payment wheat or flour, but is told, 
T do "not need that; tohave all I re 
quire of my own.’ He 1rs offered beef 
and pork, with the same answer. He 
is offered lumber and paper and is told, 
‘Yes. I will take some of that, but not 
enough to cover the amount you owe 
me.’ The southern man Says,, 'Pay me 
gold,’ which of course the northern 
man cannot get anywhere. Finally the 
southern man says, T will take a. mort­
gage on some of your farms for the 
amount, but I will only take it at fif­
teen per cent, discount.’ Is the north­
erner insolvent^? Rubbish. He is 
highly prosperous, and able to pay 
everything, If only his .southern uncle 
would take the kind of goods he pro­
duces. Insolvent? Not at all, lie Is 
merelv showing bad business judg­
ment In buying from the wrong per­
son. He begins to look around, and 
finally remembers that he actually be­
longs to a big firm, John Bull & Sons, 
and that another member of that firm, 
who happens to be his father, has fac­
tories that can supply much of what 
he needs, and another member, a bro­
ther. has southern farms, which could 
be developed to supply all thte tropi­
cal goods he requires. What does he 
do? Ho begins to deal with the mem­
bers of Ills own firm, and to develop 
their resources and soon his problems 
come to an end.

“That is the lesson from our ex-

FOR SALE.

A comfortable self-contained house, 
I modern improvements. Apply 

"HAINING,”
care of Shepherd it Halrilng.

READ! READ! READ!
Another large stock of groceries re­

ceived at the Exchange, Auction and 
Salerooms, 79 Regent street, consisting 
n part of Soaps, Lard, Pickles, Break- 
"aet Foods, Canned Soups, Flavoring Ex- 
racts, etc., all at auction prices. Come 
.ee us and save a dollar.

RALPH SHEPHERD
AUCTIONEER.

General and Commission Merchant. 
Tel. 631-21.

change
States.”

^situation wi^Ji the United

Fifteen women living in Washing­
ton are getting out every quarter the 
only hand-made maganlze for the blind' 
in the world, in Braille perforated 
print. It takes the average worker an 
hour to write three pages of reading

mers, and loss of employment to our 
industrial classes.

“It has also been stated that the de­
preciation of onr dollar",when measur­
ed by the American standard is due 

States. Just the other day I heard to Inflation of our currency. If the un-

an almost complete collapse of our matter for the fingers of the blind, but 
export trade, with disaster to our far- the ror.ps of 16 volunteer workers has

compiled 95 volumes, totalling 8,383 
pages, in the past 12 months. While 
Viscount Grey was in Washington he 
frequently visited the room for the 
blind in the Library of Congress, to 
read the books in Braille;

It always did—every winter. 
Finally, Couain Kate came 
from St. Paul for a visit. 
She suggested

Ttlen
'a HtAUHO CMAM

oiaium
Alwy/9 mod* undtr this gign&tvn jfyÇf/Qyct*

It healed Ida's hands almost 
over-night—gently and com­
pletely. She always keeps 
it handy now.

Her hand» are soft •
Mentholatum heals cracked 
lips, too—and cuts, burns 
and other “little ilia.”

ETr!
Mentholatum la aolâ 

•hero in 25c. and 
jar.,

The M.atW.tam C#.
Brldgeburg, Ont. 

BufflUo, H.r, London, Bag,

The Little Nun« for Little III»”

>

E ARE Ford Dealers in this 
district and have formed an 
estimate of the number of cars 

we will require to meet the needs of 
this territory. We cannot get enough 
cars to fill that estimate because there 
are not enough cars being made to 
fill all dealers’ estimates throughout 
Canada.

The number of cars we can get 
depends upon the number of orders 
we send in and the early date at which 
we send them in, as the Ford Shipping 
Department follows the principle, 
“First Come, First Served.”

Cars ordered now will not be de­
livered until March, and deliveries 
will be uncertain throughout the year. 
If you do not want to wait for sum­
mer or autumn delivery, come in 
and reserve your car by signing an 
order today.

R. L. PHILLIPS, Dealer,
R. U PHILLIPS * CO-, Demie*.
W. R. J

Fredericton
Flore nee ville 
8t« Sttyhim


