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THE MONET

CAPITAL INVESTMENTS IN CANADA

—1%.—
BRITISH CAPITAL AND CANADIAN RAILROADS

By Fred. W. Fleld.

Canada owes much to the British ifivestor, if only |
because he has almost entirely financed its extensive
railroad system. Before analyzing loans raised for this
purpose, a few statistics respecting the growth of Cana-
dian railroads will be of interest. In 1836, there were
only 16 miles in operation. In 1867, the year of con-
federation, 2,278 miles were being operated. In 1884,
for the first time the mileuge  exceeded 10,000; to be
exact, 10,273. In 1910, the mileage had increased to
24,731, and during the present year railroad construction
is very active. “The following table shows the distribu-
tion of gailroad mileage by provinces:—

Miles
Ontario . b 8,230.25
Quebec bRk e 3,704 .04
Manitoba¢ & 3,220.62
Saskatchewan | g 2,031.90
Alberta 1,488 .42
British Columbia 1,832.28
New Brunswick i,521.6%
Nova Scotia &4 1,350.56
Prince Edward Is Lmd 260.133

Yukon. ..... ; 90.01

Total 24,73%0.86 :

The mllcage durmg the next few years will probably
show large increases in Northern Ontario, Saskatche-
wan, Alberta and British Columbia particularly. The
total of ‘outstanding railrpad obligations in 1910 was
$1,410,297,68% Mr. A. W. Campbell, the Deputy Min-
ister of the Department of Railways and Canals, Ottawa,
has made an earnest effort to ascertain what deduction
should be made from the total capital liability of Cana- |
dian railways. He has allowed for many s$pecial condi-
tions, ,sugh as government subsidies, extinct stock and
bond obligations, abserption of small railroads, railroads
in stages of construction, €tc. He has fixed the amount
at $226,208,988. When this is subtractéd from the
$1,410,297,687 given ahove, the aggfegate capital lia- |
bility is reduced to $1,183,098,609.

Capital Liability Per Mile. !

There are in the Dominion 2,043.84 miles of Q()\('r!\-‘
ment owned and-operated railway, against which neither |
stocks nor bonds are outstanding.

I'here are

additional miles of ~line to which ne capital liability is |
attached. These two items ‘make a total of '
miles, which should he deducted.®

nun! calculation,

also 75.36

.’.II()._’Hi
for the purpose of the

from ‘the 24,731 given as the total |
raillwav mileage. Dividing 22,612

miles of railway into |

a total capitalization of $1,183,098,609 we have $352,361

actygal outstanding capital |
liability per mile against railwavs in' Canadh

as the quotient. That is the

Only 7 per cent. of Canadian railroads

are owne '1*
by the

Government. Canada hds?the largest

railway |
in the

world in prnpnvhun o its population, and |
its railroad. mileage has

mileage
increased jn forty vears from |
2,617 to 24,731 miles, or 845 per cént.
Compared with European «
in the list in the matter of

ountries, Canada is third |
raitway mileage -increase
during’ the past fifty vears, with a percentage gain of |
132, : N

Six Years’ Heavy Borrowing.

The following is a summarize

four

{
|
]
tatement  of (A.m.‘—1
dian railroad borrowing for the past six vears. and i

months, ended April, 1911:
Rail y Amount

Grand I'.vnk Pacific £17,
Gsr I'unk Pacific Branch Lines C« 3 1,270,500

-

ARY TIMES Volume 47.
| Canadian Northern 12,742,788
| Canadian Northern Ontano 1,503,569
{ Canadiap Pacihc . 10, \.-m
| British Columbia Electric 3,615,000
| Grand Trunk 3,348,400
.-\“ur.l and Great Waterways 1_520‘59
| Canada Atlant) 1,025,000
] )nlmh Winnipeg and- Pacific .................. 050,000
| Nova Scotia Eastern 040,000
Atlantic, Quebec and Western 025,000
Algoma Central and Hudson Bay 770,000
Wisconsin 514,403
Winnipeg Electric 300,000
Montreal Street 460,000
Central OBEATIO .....cccvvcscecesccssnsssifasssvns 200,000
Dawson, Grand Forks and Stewart ............. 125,000
Central Counties .o 97,500
Temiscouata s ifpioigienee » 50,000
£59,204,906

Grand Trunk Pacific and Canadian Northern.

In railroad borrewing, one of Canada’s new Trans-
continentals, the Grand Trunk Pacific, is the heaviest
debtor with £17,900,000. Adding to this the £1,270,
500 obtained for its branc h lines, there is a total for that
road of £19,170,500, or almost one-third of the aggre-
gate railroad borrowing of Canada in the past six years.

The Canadian Northern, which will also have a
transcontinental road in a few years, is.not far “ behind
its rival, for it has obtained in London £12,742,784.
To this should be added its Ontario lines, which have
botrowed £1,593,560, giving the Canadian Northern a
total of £14,336,353; about one-quarter of the aggregate
railroad loans. These two roads together have obtained
overseas £.33,506,853 of a total of £59,204,006. Three
electric railways, the Wi mmpeg, the Montreal and the
British Columbia, borrowed in the six years £4,375,000,
the British Columbia electric having had £3,615,000 of
that amount, The Canadian Pacific’s loans are chiefly
represented by new stock issues.

The following are the details of the railroad flota-

tions in London, by years:—

1005. A
Conntinn Netthirn Ry, . ...:--.besiimiastinisise £ 600,000
Grand Trak Pacilc BY. ......lccivicsoqescsss 3,004,000
Connlioh Northethh RY. :....i}pcqcicoinqoinnvnn 1,023,287
Gl Trank PERERE BY. cccivbrcbascbodnrsons 3,200,000
| Canada Atlantic Ry £0. . .icovicssidais 1,025,000
Nova Scotia Fastern Ry 040,000
Canadian Northern Ry. e 1,240,000
British Columbia Electric Ry §a 183,000

£12,117,287

1906.

l)m\nm Grand Forks and’ Stewart Ry e £ 125,000

Grand Trunk Ry .. 1,000,000
Atlantic, Quebec and Western Ry 7 50,000
LT R R 8 Mgty e SO R 50,000
Canadian Northern Ry 1,000,000
42,925,000
1907
| Grand Trunk Pacific Ry £.1,000,000
H t ~h Columbia Electric Ry 300,000
adian Northern Ontario Ry 7')’6'.5&)
HV psh Columbia FElectric Ry 100,000
Canadian Pacific Ry 432'.200
7,050, 1('9
1008
Grand Trunk Pacific Rt £.1,000,000
Grand Trunk Ry 1,000,000
M al Street Ry 460,000
GGrand Trunk Pacific Ry 2,000,000
Canac i \:II'}»'!‘ R\ Z.lll'.(m
British Colum! 1a Ele T Ry 200,000
Canadian Northern Ry ] 1,027,400
Grand Trunk Ry 508,400
| British Columbia Electric Ry 500,000
Ce ral OUntar Ry 200,000
’{S.A),\S.m
100x) 3
prand Trunk Pacific Ry. £1,000,000
mmwg Electric Ry 300,000

Gra Trunk Pacific 1,000,000
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