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MB serre well to direct commerce in its 
important divisions; and, in the course 
of trade as reflected in market quota­
tions', a prophécy is given in' regard 
to business conditions which it would 
be well for all to heed. The specula­
tive procèss reduces costs and hus­
bands resources, building up a stock 
of commodities for use in case of 
erdp failure or other disaster, 
means adopted to accomplish this pur-

railways earnings, whjch show an im- f ter. I 3o not claim that it will take 
provement over the past lew months.) is far, but it will at least accomplish^ 
In a measure, however, the improve- ‘*ie greet- feat of getting ue started, 
men, is more feotfea, than fin-

ancial: jt is largely a restoring of pub behind the other civilized countries of 
lie confidence in the business outlook. lhe world in her care of her people. 
After all, there Is nothing quite so PerhaPa we shall be no longer set In 
contagious and demoralizing as fear
and hesitation. This* spreads among înlistic Canada.” Perhaps, when that 
business men with surprising rapidity happy day dawns, our statesmen and 
and proves demoralizing to bus,nets. SeT^S
On the other hand, optimism and cour conditions. Perhaps our patriotism 
lge are constructive, and this is the will find its true task in estimating the 
attitude of business at the present bearlng °f Canadian climates, Ca 
tune. They feel that this is a grea,
country with almost- unlimited resour Canadian people. Maybe the Conser­
ves, and that trip period of depression vation Commission will prove to be the 
which we have Just passed through, ™ *Jg
ZV rlV:Z% ,Z r 0t Pr° «"»*!*«>« <a -hat the Immigra-
gress. The very fact that men every ion Department should maintain In-
where are asking if business has turn- .'ormation Bureaus in the chief centers 
ed the corner, is an Indisputable fact ,,f 
that the corner has been turned.

Joiraal of Commerce TAXATION OF LAND VALUES.

(To the Editor, Journal of Commerce.)
Sir,—I have read with much Interest 

your criticism of the address of the 
Rev, Herbert Bigelow, of Cincinnati, 

the taxation of land values.
It 1b marvellous how long men fail­

ed to observe the difference between 
the value of crops, Buildings, etc., the 
products of industry, and the value of 
land, especially In the large cities. 
Where are the buildings, the store of 
goods, and other commodities that ex­
isted in Lopdon at the time of the 
Restoration, 250 
faded as a leaf.
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Editor. i pose are of the most modern type.
easurer Ihiblicity is a prominent feature; and 

the central idea in all the activities of 
the exchange is to give free play to 
commercial forces, to promote unity 
of' action without discriminating 
against the individual.

The fault which most find with or­
ganized speculation is that It fayors 
short selling and speculation. As a 
result, many wish to have this prac- 

I tice abolished. But it would appear 
SPECULATION AND that when the liberty to buy or to

years ago?
Man cannot give im­

mortality to the products of his hands. 
The crop cannot last more than a 
year; it must he renewed yearly. The l 
Creator made no provision for the1 

ce. of a race of idlers. Man’s 
ure of this life depends on qn 

ex ora hi o and Inevitable qonditlon,
namely, toil or die. The daily supply 
of food, the daily transportation, the 
daily feeding of the flock, the daily 
supply of milk, butter and eg 
daily cleaning, the daily post, ,ar 
samples of the work that must be 
filled to satisfy the wants and longin'^, 
of humanity. The hunger comes thrice 
daily. Its gnawings of pain, if unsatis­
fied, drive 
master to 
faction.

£Mh,.R . B.Fourmi of
ito—A. Ilf CRI Humer, Esq.

H. R. Drummond, Esq.
Telepho

maintenanVic- j

I eminent.
,mpor,i,nt^tu,,.i, L°.ï:î.:n pro*""* -h.

IN NEWFOUNDLAND! ST. JOHN’S. CURLING. GRAND FALLS 
,N CREAT BR.TA.Ny.ONmm 4, BndSrî.gh E. C„ Sub-Agency.

1N TMraMEL,f^=.TBi&:5; ETs-Mik
IN MEXICO: MEXICO, D. F.

00 per annum.
at hiinflation, where any 

free of cost, at any time, 
where work is to be had. I 
'mmfgration Department should do 

because it is i

man might, 
find out»■

ORGANIZED
1 |TS ECONOMIC value. i se11 according to the opinion of the 

, jttnder on the market is restricted, the
lujéying aside the minor t u< tu.i ions jdea of a free exchange has been lost 

ot {peculation, the gusts and edd.es | ^ of por organized speculation 
ot die exchanges, i! w.ll be found that, I exjsts ordpr make prices. and 
notwithstanding the n.an.pulations prjm.jp|e „pon whlch „ is based 
U.a|.talt.. plac e, tire pric e o. roramodi- jg U]at t|,e best metbod give (ree. 
lic-f : ary \,itii tie cl'iinnH ' - UP j dolll bl price-making is to afford the
plljcas shown bj tlic lut '■ ! : sup Rrpatest faeliity to all parties to buv
plyfin store. or se!] as they wish.

lc;tratio were really tree, ii all deal- Speculation, in a woref, performs à 
>.and producers acted with judg- great economic function when used 

ineit and discretion, and if tie lacjli- by gained traders; but like everv" 
tie-jut hand for c onducting *•»« h husi j otht,r 1;uman institution, it lends it- 
nesl were in all vases peric-f. their ; sey u})Use-
spej^flation, as well ihd any hu.-iness. w]jy niodern society should not take 
woiffd show better results to ih «um advantage of the finest of all market 
nmfcity. Une of- the duties ot or , appliances to bring demand and sup- 
gaiEZed speculation is to fix prit es up- J pjy jn ,-iose relation, and thus pre- 

p, legitimate commercial ha.-is. and . vent losses from ignorance of fuuda- 
to piroyjde for thoir continued adap-

gs, the 
e all 
fur-

think the
bly the most influential factor 

that the Street 
real progress is 

i^iri^nade toward a settlement of the 
Mexlyui trouble.

(ir^not GeneralHuerta has 
f from Mexico City in an

uhis a natural extension 
»f their duty in receiving immigrants. 
They have already been forced into 
acting as employment àgents for do­
mestic servants and farm laborers. The 
foreign speaking immigrant, at least, 
s almost as completely helpless 
he has been a few years in Canada 
is on the day he landed, 
inding work is concerned, 
my casual laborer is 
ess when work grows 
Fho, transfer o.f labor from one 
the Dominion to^nother is esse 
the same problem as its importation 
from outside the Dominion.

Bfe„"dJT development is 
ie to feçl that

in «AS OTHERS SEE US
as an inexorable task- 
toil to secure the satis-< 

First production, then 
sumption—the moth and the rust, 
destroy. Then labor must reproduce. 
That is the eternal alternative, 
humanity exert its utmost po 
combined ingenuity, skill, thri 

oth

théCANADA’S BUSINESS MAN’S DAILY 
PAPER.

The Montreal Journal of Commerce, 
whirh made its first appearance 
daily evenin 
really l.een 
financial-commercial 
thirl y-nine
Lhe first

r,;i
takeff' nfgh 
effort to secure Asylum in Europe, 
the. peace negotiations at Niagara 
Falls are. from all accouhts, making 
prohounced headway.

lyall ütreét is looking for the rail­
roads of the United States to secure 
an increase in freight rates and this 
may come much sooner than some have 
expected.

The better state of affai 
was due primarily to t 
more encouraging news from - Brazil 
and the Continent. .

g newspaper on May 5, has 
in the field as a weekly 

per for over
Ip fact, 

ctieally help- 
fficult to find. The ROYAL BANK of CANADALet 

wers, its 
ft, econ-

pa
■ years. The new paper .is 
financial-commercial news­

paper !.. be published in Canada, and 
s in itself an epoch in the history of 

Canadian journalism.
The lion. W. S. Fielding, ex-Finance 

Minister of Canada, is president of the 
Journal of Commerce Publishing Co.,

*dif
omy, and every Incorporated 1869er resource

cy, and it cannot by any 
roduce enough to maint

part of
possibili- 
ain ^ the

adly
next generation in idleness, 
the law of^nat’ure, arid we may call it 
the law of the Lord.

How comes it, then, that some people 
can live in the most extravagant lux­
ury without producing, and how is it 
that they can continue this leisurely 
life for many generations consuming far 
more than they produce, and yet 
richer and richer?

It is obvious to everybody that All humanity cannot possibly do this 
ommodlties are better distributed , How is it that some people can do what 
han labor. The grain exchanges of the whole cannot by any possibility 
he world soon level up the supplies of do? Is there a portion of humanity 

wheat. What .is needed is a system that possesses some talisman some 
)f Labor Exchanges to level up the magic wand, whereby they can win 
mpply of labor. Two hundred years perennial crops and everlasting cloth- 
igo, in .pre-transportation and pre- ing?
;raln exchange.days, people starved to Let this special class-be cut off from 
leath in one English county while humanity,
’armera poured out wheat and oats on with all t 
’o the ground in another. A similar 
•ondition exists today in - respect of 
abor. Except for the great migrations 

.-o Western harvests, lumber woods, 
ailway construction and shipping 

>n the lakes, there is no effective con- 
rol of the movements of the workers.

Capital Authorized 
Capital Paid up 
Reserve Funds- 
Total Assets -

*25,000,000 
*11,560,000 
$13,500,000 

- $180,000,000

lira 1n London 
lie receipt ofThe future employment agencies

operate for narrow localities only, for 
he most i>art, and the treatment they 
rive then- clients ip not always above 
tuspicioh. Moreover, in strike times, 
io private employment 
•ommnnd the confld 
floyers and workmen.

But that is no reason
nid editor-in-chief of the paper. 

’> l‘«*ss, M.A., former editor of the 
kly is managing editor of the

C. P. R. Was Much Stronger. .
trading on the Montreal Stock Ex- 

cluùige was in somewhat greater vol­
ume than on recent days, with C. P. R. 
in the vanguard. It opened at 197 
and sold up to 198*%, a gain of 3Vi 
points from yesterday’s close. The 
stock will be ex -dividend 2% per cent, 
on Friday.

The upturn was said to have had its 
origin jn the satisfactory liquidation of 
a London account in which Canadian 
issues were largely interested.

The discovery of oil in Alberta, a 
position

HEAD OFFICE : MONTREAL
II. S. HOLT, President. E. L. PEASE, Vice-President and General Manage

335 Branches in CANADA and NEWFOUNDLAND; 35 Branches in CUBA 
PORTO RICO, DOMINICAN REPUBLIC and BRITISH WEST INDIES. ’

LONDON, ENG., Princes Street, E. C

daily, while the business end of the 
paper is looked after by ,1. J. Harpell.

ag
of

ency can 
both em-

The paper ha? its own leased wire 
cial cable connections 
its own corps of cor­

respondents in all the principal centres 
n Canada, 
banking. Insurance, stocks and bonds, 
transportation, commerce and industry. 
In brief, it is, as the publishers claim 
a ‘'business man’s” daily.—The Fourth 
Relate.

mental market conditions. NEW YORK, Cor. WilEun and Cedar Street.

SAVINGS DEPARTMENT at all Branches
to New York, spe 
with Europe andtat ion to the movements of tiade and

I industry. It must be confessed that 
the result is Accomplished but indif­
ferently. The reason is found prin­
cipally in the fact that the similarity 
of the business to gambling leads into 
the market all kinds of adventurous 
traders who have uot given serious 
study to the question of the fluctua­
tion of prices and market improve- 

The great number of pur­
chases and sales whicji these ama­
teurs make, being based on whim or 
eapftcfc, causes àti exceedingly erratic 

rfrei witii numerous rapid minor 
declines und advances, . But the pro­
fessional speculators, many of whom- 
deaf in the actual commodities, have 
sufficient couragq and skill to anti­
cipate the larger reactions and cycles 
and so to narrow dihwn many of the 
wider swings of the market and keep 
it within closer limits.

As a price regulator, therefore, or­
ganized speculation has some vxi el- 
lence mixed with serious faults 
ganization tends to make any activity 
more effective;, and phe principal task 
accomplished he speculator, whe­
ther he stops- J^necline by his pur­
chases and an advance by his sales, is 
facilitated by giving him the oppor- 
tunitjr to buy before hé sells, but also 
to sell before he buys. On the other 
hand' the eWrétpfe ëiïse with which a 
deal Qiay^ie made upon ^ speculative 
exchange and thç. small 
quired are attractive influences 
unskilled speculators, whose 
tions cause most of the confusion and 
erratic fluctuations seen in specula­
tive markets. 'Tlfpse amateur 
lators, while losing their ovrti 
derange the market, creating tenden­
cies which even the wealthy profes­
sional speculators only partially 
come.

The Indirect effects of thp facilities 
afforded by organized speculation up­
on the world of commerce exhibit its 
value in a better light than the direct 
fixing of prices. While the prices 
made are subject to criticism in that 
they are often artificial, the business 
of the exchanges is so closely articu­
lated to the outside commercial world 
that it works with the utmost smooth­
ness in relieving the commercial 
munity of many of the uncertainties of 
business.

BIG PROFITS IN GAS AND LIGHT.
t It covers the fields ofThe annual report of the Montreal 

Light. Heat & Power Company with
ESTABLISHED 1865a gross revenue of $6,245.000, or an 

iuci case of $736,000 over the figures 
for the previous year, shows the rapid 
rate at which the city of Montreal is 
growing.

f
iUNION BANK OF CANADA satisfactory technical 

ed buying on the 
also contributary

and ten large 
Berlin were

though you endow them 
he wealth of Orming or of 

Ind., and how long could they live with­
out toil?

Take the cleverest man in the world. 
Plant him on top of a gold mine, 
round him with all that is loveliest and 
most productive in the world, land 
uberant in its fertility, 
equalled richness, climate salubrious 
ami exhilarating, and how long could 
h,e live, without, ,w,9t%? »

Not a day. Like Robinson Crusoe, 
his toil would qxcqqd that of the gal­
ley slave. If he .could live at all he 
would be poorer thajji the 
wretch in civilization.

Why is it that, in society, the wealthy 
can live without work, but out 

of society his work would be 
than the toil of the brute?

There is a very simple answer, 
one part of humanity have the 
to char

1Pa
infIt" Head Officè ' WINNIPEG

In many respects, the d
Paid up Capital 

. Reserve
Total Assets (over)

Brazilian Lessens Expenses.
Brazilian advanced a point to 78& 

both on account of the altered situation 
in regard to internal affairs in that 
country and because of the showing s 
made in the most recent statement of ti 
earnings. '

In April, while the gross earnings fell 
away by 126,430, the cpmpany, through tl 
the large savings of $76,604 in operating js

S 6,060,000 
$ 3,400,000 
$80,000,000

grov. th of a city can best be guaged by 
the growth of her lighting corpora­
tion., her street railway companies 
and other public utility corporations, 
in so far as

. metits. t

forests of un-

M&ssara thc Uni,td =»•«*-
I

n addition to thèse regular movements
the Montreal Light, Heat 

* Lower Company is concerned; thé 
yèai which ha*, just closed shows an 
increase of 13.;4 per cent over the pre­
vious year, which in turn showed 
similar increase over the figures of 
three years ago.

r'-tA-ak-wm’^ <mi

What is this tattered procession iuptments ay between one locality and 
**nr\pç dftwafejwmjto ÇUx Hall? ,,1L snt,t,hrr- Wl»af u*ua,1>' happens Is that 
■Is the ibç.-URenwlqyed. Whr ,a,mrer qj*t of work hears a sumor,
is this man coming oïit to address ;!pen<,s his(. savings to reach the job,' 
them? That is the mayor of the rity "n,y lo rtn<1 that a score of others had
Why does he shout and wave hie 'ieard the same Yiirnor. -So ihe scar- 
arms? Because he is excited. He is *^y of labor ls turn^d into a glut, 
trying to fill a thousand empty mouth* This is the ,lrst sleP to he taken, I 
with words. Under the same condi- ,hmk‘ to Prov,do int 
tions you would be excited, too. 'hal1 allow men to R,,d the jobs they

Such a sight has been seen in most vunL 11 should be done as a but iness, 
of the cities upon this continent both :ot 118 a charitY- 11 is an act of jus- 
in the United States and Canada’, dur- lco’ not of merc> - 

wlner. It is full of in-*

o!

a poorest1
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The Montreal Light, Heat & Power 
Company has been making abnormally 
high profits. For years, this corpora­
tion has had a practical monopoly in 
Mcity of Montreal, and has used 
its itrongly entrenched position to 
charge abnormally higli charges for 
its gas and electric light, 
true that reduction has been made

!worse AFFJelligence which
OP CANADA

Let 
power

ge their fellows for the occu­
pation of the earth, and for access to its 
bounties, then at once - we split society 
in twain. One part holds a special 
privilege, an extraordinary power, the. 
power over the lives and existence of 
their fellows. We must have access 
to the land, the forests, the mines and 
other natural sources of wealth. Let 
one part have the power of exclusion, 
and they have the power of starvation. 
To live or not to live, that is 
tent of their control. They 
fheir fellows: “qui;, price 
You must pay us so much this year; 
and next year y au. .must pay us again, 
And, so on to thp end of the human 
drama, till the la^t man drops the flag 
And surrenders to the Universal Con­
queror.

The site of New York sold in 1626 for' 
$24. The assessors say that the pre­
sent value of the bare land is upwards 
of $3.000,000,000—three thousand mil­
lion dollars. Here is a value which it 
a perfect contrast to the value of the 
works of man’s hands. Every 
population has doubled, the 
the land of that city has more

Sales Fell Away and There 
in Revenue.- But, in Vie 
Cotton and General Condi 
Considered not Unsatisfa

i
>r- ing the past 

str.uction. Only those can jeer at these, 
igitatçd mayors who have the 
no “sense of the state.” For the may­
or is fulfilling his office. Ije is acting 
in his representative capacity. He

W

mselves BRITAIN'S MEAT SUPPLY.
The Reports on Agricultural Statistic^» for 1912 issued by the Board of 

Agriculture deal with the meat supply of the United Kingdom in recent 
a question of serious interest.

The most significant feature disclosed by the rep 
meat supplies have not in recent years kept pace with the growth of popula­
tion. This will be apparent from the following table giving statistics of l,.,me 
production and imports of meat for each of the past twelve

Percentage.

It Is

i “A LITTLE NONSENSE
, NOW AND THEN”
****** ****** ************ *

during the past few years, but even 
with the reduction, the prices charged 
for gas. and electric light are much 
higher than for other cities of similar

Ÿ °nebatde of *1 ®er ,thousand feet

speaks for the wealth, the power, and 
the pity of the whole city: He it
".elllng these out-of-works that organ­
ized society is sorry for them, but 
really has given no thought to their 
casé:-' • 'Somethltig ‘wliV' 'tiè ' hone, in n 
tetripohiry and makeshift fashfrin, for 
the most deservirifi" arid destitute cases! 
But th respect Vf W^bMourid' riyèé-' 
tioris InVolved-vthy ; flb: ; many ' men 
mould be without work; and why 
their hold on life should be so precari­
ous that to he without work for a few 
lays means to he without food; 
why. being without work, they should 
demand it from the mayor; and why 
the mayor should admit the pertin­
ence of their demand; and why 
without work, should cong 
Skh in shoals, as if that would help 
them find work—for these and kindred 
luqsti 
There

The great error of society, 
libited in the helpless perturbation of 
he mayor, is that the problem of un­

employment is not faced until it hat 
become desperate. There is no policy 
if prevention, or of grappling with
-----1 Its earlier stages. Societv is like

rent who postpones traiding hit 
until that child has become a use-

t orts Is the fact that the
C- B. Gordon the president of the 

annual meeting to-day, expressed himself
|.4eT/„ trrntih,n%a"d ,he shwholde,^itr,Lheest;rp^rr,s submm
wills, amounts to $1,1»#990.42.

The teacher was telling the children 
ii lung, highly embellished strirÿ about 
.Santa - Claus, and Willie Jones began 
içiggllrfg with mirth, which finally 
itoVcnid1 his coritrol. * * ■ 1

‘fWilftè ! What
/esterdsty ?"- àsked the ttfacher,

"Fer lyin’!” promptly 
Willie.—Everybody’s Magazine.

Im -
Per Head 

of Populatioh. 
Itq- Home. port. Total, 
pbrt. Lbs: .Lbs. Lbs. 
41.7 79.r> '56.8 136.3

1 35.2
38.6 79.5 49.9 1 l’9.4

41.1 78.2 54.4 13^j|
75.9 56.7 132.il
75.7 55.0 130.7

131.ii 
52.7 130.3

can say to Im-
Total Quantities. 

(000’h omitted.) 
Home. j»or 
C’wts. Cwts.

. . 29,330 20,936
. 29,847 n ' 20^8 

18,745 
20,595 
20,789 
21,843 
21,365 
21,537 
20,841

or starve.”
a hens exorbitant when we consider 
tile fact that in TVwrôflto they 
but 70c, in New Ÿork titit èoe. In Bos­
ton SOc, Brooklyn 80c,, New Orleans 
80c, Chicago 85c, San Francisco 90c, 
wliiie Buffalo and Portland pay 95c. 
fn Toronto, the Consumers’ Gas Corn-

capital re- Ending.
June 4.
1900- 1..
1901- 2
1902- 3 . . 29,856
1903- 4 . . 29,366
1904- 5 . . 29,849
1905- 6 . . 29,252
1906- 7 . . 29,424
1907- 8 . . 30.033
1908- 9 . . 30,667

ted. Total.
Cwts. Home.

50,266 58.3
50,306 tte,2 '-W.Ÿ- 65.0
48,601 61.4
49.961 58.8 41.2 77.6 64.4
50,1:38 58.9
51,095 57.3
50,789 57.9
51,570 58.2 41.8 76.6 65.0
51,508 59.5 40.5 77.6

did I Whip''you for

Profits Divided Were (
Of $33 mar,,af? u l,he net proflts were $1,230.;
■ItlSon l . cons!d«r'nS the high pri

fh. '"rlnes" »hl=h im„ affected I 
year the outcome is not disappointing. 

h ,, .ese profits there are added 57.1 'it 
Il,27«!î75.42™nt" °" 29'354 ShareB ot the D^n,

answered

specu-
money, 42.7

42.1
Clerk.—Mr. Brown. I should like to 

isk for a raise in my 
ust been married.
Employer—Very sorry,

»ut I can’t help you.
.vhich happen to our employees out­
ride of the factory we are not respun- 

Monthly.

Grogan (the grouch).— 
o mlntion it. Mrs. Conley, 
msband owed me Lin dollar 
lied.”
The Widow.—"Shure, 

something to raymimt 
Puck.

pan;/ pays an annual dividend of 10
wages. I'veper cent, despite the fact that they 

have to lay their gas main 
larger area than is the case in Mont­
real.

regate like my dear man, 
For

time the 
value of

Out of this amount has "been paid 
Interest on Bonds 
Dividend 
Dividend

the fr accidents

doubled. While the value of the food, 
the clothing, and other 
was vanishing, the value of the land 

growing and growing till the

The Montreal Light, Heat & 
Power Company earned over 14 per 
^ent on their capital stock, which, by 
tlie way, is mostly water, and yet 
charges $1 for gas. 
who make possible the large earnings 
of the Montreal Light, Heat & Power 
are entitled to a still further reduc­
tion in gas and electric light, 
the past ten years, the net profits of 
this

OPPORTUNITIES FOR SERVICE.
Opportunities for service, especially 

in journalism wore kneynotes of ad­
dresses made at a banquet given 
Harvard Lrnion in observance of the 
forty-first anniversary of the founding 
>f the Harvard Crimsi 
per published by un 
the university.
tended by 150 guests and among 
speakers was Chester S. Lord, for many 
years ipanaging editor of the New York

ions the mayor has 
in he is the spokesman of so­

on Preferred Stock . . 
on Common Stock . 

Rental of Dom.> Cotton Mills Co

•Km? r;uà,“t,1,vSdiF1l
Mills Co. L ii d nd for last Hear on t 
count $903 6^4 rr -ng the totid amount at PW.629.65 against $853,343.92 last year.

Owinir to m General Depression ii
bu«i9ess duringetheen.C n1 dtPreS8,°n ,n trade -

over 7,000 hands.1 h operation 10.074 loo;

the mills of the co 
Sew’ and “re caPable
"“'warrants it.

“ Masw h“The d 13 now supplying*
"e» machinery '"V" St' Annes Mill h
Wnntz under ,he feL/’TT"’ ha" b«n_,

e lerms ot the original lease.

-Inetm'K:1 »“ ^
«tectrtA"‘b''"qUenl meetlne of the Board "t| 

Ptesident-c. b. Gor(,on 
~ Sécrétary<‘hllent~H‘ -St-Holt

s c7si,rcr~"c- E- Hann“-
____ Sc=retary-trea,urer-J. H. Webl

rORD’S BIRTHDAY—AND OTHERS.no answer.
;ible.—-National When Ford Motor Co. had a birth 

lay anniversary, it has a real parly. 
On May 19 last it celebrated tlie «•e- 
casion

commodities

“I don’t like 
but your 

s whin he
valuable site, according to a late sale 
exceeds $30,000,000 per acre.

Such is the land value,

by declaring a 100 per rent, 
-'ash dividend in addition to regularThe customers

the daily pa- 
rgraduates of 

The dinner was at-

quarterly 15 
tenth year, the 
•mous, 500

,, , sometimes
called the unearned increment, or the 
ground rent—a .value which differs 
eternally and essentially from the value 
of labor products, 
be paid by the occupants, 
appropriated by the community which 
causes it, and used for community 
purposes, then it is left to be appro­
priated by speculators.

With a small population the

cent. In 1913, its 
n was even mon- hil- 

per cent., or $iu,00u 
cash being passed over to tin- right 
■shareholders. This year $2,0t>0.uihi was 
required for the distribution. Imi the 
sum is small beside Ford earnings. On 
its $2,000.000 capitalization, the com­
pany, during ten years ended with 
1913 sold $205,897,625 worth of cars and 
retained net profits of $60.406,832. For 
!913, alone, profits were $25,000,OUI).

This is the record of the “little giant” 
■vf the automobile industry. it is an 
?xnmple, however, that none ot the 
other makers have been able to fol-

per
fu:it’s nice to have 

>cr him by.it in the
pa
ild

In That value must 
If It is not

•h
A court of justice is a place where 

one gets Justice provided one has 
noney enough to pay for it. time 
rnough to wait for it, strength enough 
6 fight for it, reputation enough to 
•ommand the respect of the judge, 
îhre'wdness enough to keep one’s 1 
>er from raking off the most of 
Life*

. . . ess and vicious man, and then essavs
tsM.ooo d ,rom rtetay

A rival corporation is now tender- 1,1 the temperature is soaring and
iug for the lighting of the city streets *!eJ?U,8e !H ra,cln,g like a torrent. The 
ti,,, j . n * problems involved in unemployment

Board of Control should look ire essentially all-the-year-round 
very carefully into the tender of the matters. The fuse Is smoking for 

during ex- Public Service Corporation and if months before the explosion and 
This important ser- the confttti.m. ,’ , tatastrophe occur.

.vice makes Wall Street the centre of award the contra °ry’ 6‘™ld 11 ls ,he •“”>« mistake the old-time
the financial system of America, as it " t0 them- Th« ffllrf agencies made, and which the
is the only clace in Wi.i.t, ■ Montreal Light, Heat & Power have l y Organization Societies are
error “ 7 ‘ financ,al enjoyed the monopoly too long In la^rlnf « Poverty was not
error mas be atoned for and freely making a new contra.., t, B "heved till its pressure became intol-
ltguidated. It gives stability to the rltv authn V er- thc 'rable- Th= agency and its client did
lean market, and renders nossihle th! , f autl,orltles BhouM "== that the '■« meet till the client was destitute, 
enormous business of t lh ‘ sUt3 OI the consumer arc properly ,r.hcn ,lUa2rabtlon m,t distraction. On
a,„ v baslness of lending upon safeguarded. ,be one han<l was hunger illness and
stocks, securities, warehouse receipts ___________________ discouragement. On the other was a
and other collateral, its excellence *.- use '1Rk generally too big for Its powers,
an agency in facilitating this l„ ! !o! BUSINESS TURNED THE rh= agency did what It could in th,
hclne t„j JV U ‘ l,usiness CORNER, 'merge.,ey. giving a few coarse, meagre
being indorsed by tile banks. Has business turned .i, - , tandfuls. which halted the sufferer for

The exchange market, not only for the Question !.d th® borner- u » few days on thc ragged edge ol 
commodities but for securities fur 1 rr<;'!uently asked darvatlon. Sometimes the
nlshes the nkrà .... ' ''h“ business men meet these days, wondered that its clients
its vari/ui f ere e<*61nB A few months ago there was no such ?rateful* The inevitable consequence
ts various forms may be undertaken, question. in those d!L ü« u to drive ,he «oedy to imposture.

It serves to knit together all business too well th . ! d ' knew ^'-support had failed. The fountains
and give a wide field to the . 1 that the bottom of the de ,f brotherly assistance had failed. The
of insurance i, u t ! ftrinc,I>,e pressioD had not been reached. Now a**y dr,ven back upon them- 
able h ^ especial,y valu- it is different. Men are taking fresh devel»Ped other resources,
able in giving the small business courage- thev are m.bln K ng fresh They became artists in mendicanc
house the necessary security in doin* *u akfng new com rhe P0ur. became chronic p
business so that it nmv onln » 1 8 °6flmenls« they gather from a hun- trained their children to the same pro-
eessfullv will, u i X compete 8UC* dred different sources, small, but sig- rea<?lon- The failure ot oranlzed sym-
cessfuüy Mtb its larger rivals. n hi cant, testimony that conditions *’>alhy cau"ed a 8,umP ‘n human values

The exchange gives free play to the Improving " conditions are imong the unfortunate,
modern spirit of specialization H ,ito not^y Purpose, in this article,
produces a world » * , 11 tactically every barometer by discuss the broad question of unem-

mk'ZZS??** . d market wbere which men size up economic condi ,,loyment- 1 have 8aid enough to indi-
r Ala « ■condUion8 «• given due tions points “Fair" In soZ imü . ”te ,hat ,h= »oluti°" »«« come, it 1,

weight, and wliich serves as the basis ledustrv the. °* » come at all. by way of prevention.
% Of au markets, but it leaves to loeef or tZ. ’ 6 8re ”° v,slblc "lems •h°u,d "ever allow those procee- 
- Influence., tile special le.k ! 1 lm*>rorement. but underneath there ^ona of thB workless to l,e formed.

’ tLe “fecial task of adapt- are unmistakable evidences that con °,ur °"Kht "> better em-
I» ttose world prices to the condi-1 dltions are improving a„„ ? fwfennlnK meaningless
Ions of a particuhir place Thp nrirod imnrm-nm . Among the I acrobatic feats on the steps of city
tm to? the' UfS; rhe prices improvements noted are larger bank bails, 
re^ vLl ,!! 868’ fr0m the clearings, fewer failures,
«xmoYwn of those who make them.

”1 have been moved, never as I am 
men to be- 
never have

i: moved now, to urge young 
ditors, for

opportunities 
newspaper reputations, said Mr. Lord 
"Moreover, the honest editor is needed 
Just now. as perhaps never before.”

"ome newspaper e 
I seen such!: to make

The speculative exchanges furnish a 
continuous market in which all trans­
actions can be.i liquidated 
change hours.

mpany have been ie 
reasing their

owner

it —
can say, “Pay me a dollar yearly per
acre.” Society increases; “Now pay me 

per acre" is his claim. As 
the increase of population
ten dollars

the . 11. ,, continues,
he multiplies his claim in an increas­
ing series—a hundred dollars per acre 
then a thousand, and so on, to ten 
thousand, to a hundred thousand, and 
in some cases the value exceeds a 
thousand dollars, Or even two thousand 
dollars per day.

VV hat about the occupants? With an 
obligation multiplying with every in­
crease in population, they must sur­
render so much of their product, that 
m spite of the steam engine, the dyn­
amo. and motor, in spite of the loco­
motive, the sewing machine, and a 
thousand other appliances,

as also
crushed down like Isachar’s ass, bowed 
down beneath a double burden—the 
tax collector at one side and the ground 
lord at the other.

If we are to save humanity, 
are to save civilization, if We are to 
save religion the religion which en­
joins us to render to every man his due 

we must confine our taxation to the 
value that comes to the land from the 
presence of the community.

We must honor and obey the maxim, 
pose"100 ty Va,Ue8 f<?r community

The teacher wanted some plums in 
>rder to give an object lesson durin 
ichool hours, and, calling one of 
«mail boys, she gave him ten cents 
ind despatched him to the fruit stand 
town on the corner.

"Before you buy the plums, Willie ” 
the cautioned, "you had better pinch 
ripe ”°r tW° t0 make sure they are 

Little Willie flitted

The General Motors Ço.. which 
ed 38.9 per cent, on its common 

ar, is the second largest 
automobile world.

the
sh

ye
theearner in

Willys-Overland Co. runs third, with 
26.6 per cent, on $20,000,000 ci>mm<m in 
1913. There may be larger earners, 
based on capitalization, among the 
smaller concerns, but if so they have 
concealed the fact from the public.— 
Boston News Bureau.

The

, , away. Soon he
ame hack and smilingly put the bag 
m the teacher’s desk.

"Oh. thank you, Willie,” said the 
eacher. taking up the ba 

pinch one or two as I to 
"Did I?" was the gleeful respo 

pinched the whole bagful and

Canadian Pacific Railway has 34.589 
shareholders with average holdings of 
75.17 shares.

W. A. DOUGLASS 
Toronto, May 23rd, 1914.labor is“Did you 

you to do?”

vour ten cents.”—Ladies’ Home îiour-

ag.
Idagenc> 

were not

Emerson wrote 
fttan invented 
make 
woods.

If you are not already a Subscriber to the JOURNAL _ _
-the Business Man’s Daily-rfiU in the Coupon:

authorized to send me THE JOURNAL OF COMMERCE on trial 
basis for two months for One Dollar; it being agreed that if continued 
the rate of Five Dollars yearly will prevail.

«omet 
a better n 

* path to his doo

A summer boarder in OF COMMERCE Aone of the 
owns on the Cape noticed a native 

who sat every morning on the same 
lry-goods box, smoking a corncob pipe 
and otherwise displayed an unmistak- 
ible aptitude for leisure.

Finally, the boarder asked him what 
fls business was.

cy.
ndaupers a

True, may be. ... 
"ave to do without hi» 
look lJ,<" “P and make th

Now, the in venter , of t 
d'ately ten ,he wor|d a„e 
“nd right away

But iYou are

Better i
The smoker slow- 

y moved his pipe and drawled:
“Wa-al I git up in the mornin’ and 

feed the horse, then I eat breakfast 
After dinner I feed the horee and pig 
igin, and take a drive. Àt night I 
>ave to •• feed the critters agin- 

when winter comes, I kill the pig, and 
.-est”-Youth’s Companion.

we can al
If it wasn’t forWrite Plainly / Would have to do without 

we know about them—; 
Would have to ,lve up „ 

e news to creep aroundl

Name...
ISMOKE VÀFIADIS

tion. which seems to me to mdicateThe Celebrated Egyptian Cigarettes 
flrat simple, obvious step In this mat-

Addressan improve- 
ment to coUectlona, easier money and THE advei.... .

“Bulak,” 10 for 15cfgp*-/ ; * Give Town and Province
r
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