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Found in Fact That Conoci-ns Engaged in 
• Production of Wer Material» Are Working at 

Abnermelly High Pressure.Holdings of Westinghouse Subsidiaries 
Carried on Books on a Conser

vative Basis

Roots.N/ef? ;
gay, Vleat, Oats, Potatoes,

' Fruit Crop* Above tie Average 
for Island Province

Surprise Expressed That V„|Bnie . 
Business Should Have Been 

so Large

NEED OF SURE INCOME

Acortilng to the regular fortnightly bulletin of the 
American Railway Association. there was a net.sur- 
pluaof 111,027 idle freight care on the railroads of the 
United States and Canada on October l, compared 
idth a total of 186,049 on September 16, which means 
that only a alight decrease of 5,022 idle çars took 
place during the ia*| wo weeks of September, ns 
a^ainit a decrease of approximately *0,000 In the pre
ceding comparative fortnight,

The detailed report of the condition of railway 
freight capacity on the first of the present month 
shows that on that date the gross surplus was 133,- 

The net rrofite of Westinghouse Air Brake for the |382 cars, against 188,108 at the close of the previous 
your ended July 81 were $3,482.994, as compared with I fortnight, while the groan shortage In the same per
te,0C4.778 In the previous year, a decrease of *2,681,784. lo<* increased from 2,059 to 2,86 5 cars.

Dur-'ns the year a careful appraisal and inventory during the last two weeks of September a decrease 
of the company’s phyilcal properties has been nude of slightly more than 70 box cars In the net surplus 
and as a result of adjustments based upon them, the M r®Port*d on September 15, occurred. The report j 
book value of factories at Wllrnerding, St. Louis, Mil- JuBt issued fixes the net surplus of box cars at 55,131, 
waukec and Emeryville has been increased by $660,- I aIaJnet 66,985 at the close of the preceding fortnight.
1C5 and depreciation chargea for the year included f A roialll increase in the net surplus of' flat cars was w

also noted, while a slight de crease in the surplus of ARNOLD,
coal cars |g ahown. W, R. Arnold, late Managing Director of t h» Don,.

Commercial traffic and railroad authorities yester-! in‘on. ?"Pu9t. Cénipsny, who was accidentally killed 
day asserted that the total net surplus of 131,027 -W "e 
freight cars reported on October l, this year, give's 
every- indication of the sinsnation of traffic which 
has existed In this country for some time, inasmuch

The Financier of London, England, say g that the 
Binnlnerham Small Arms Company is for the year 
ended July.. The year closed, therefore, 
of the «rreat war. in Which six nations are involved, 
and the effect of present hostilities on the profits of 
the company will not be shown for twelve month*. In 
the case of two other companleao—Vickera and Arm
strong-Whitworth—there will be earlier disclosure, 
for their reports "are due next March, while i„ the 
casa of Kynochs the report for the current year win 
be issued in July.

The Birmingham Small Arms report I», in the cir
cumstances, no gauge of existing: conditions, and on
ly summary reference to It will suffice. The avail
able profit, amounting to £ 190,400, was «2,500 more 
than the previous year’s and, as there was an in
crease of ’£8,300 in amount brought forward, the di
visible balances hows a gain of £6,800. The divi
dend requirement of the new Six per cent. "B” pre
ferences calls for «10.100, but as £ 10,000 less than 
last time is applied to reserves, the balance forward 
is £ 6,700 more than the amount brought In. The 
Ordinary dividend. Including bonus, is at the same 
rate as for the preceding year—namely, is per cent.

Nevertheless, the current quotation for the Ordin
ary shares, in spite of the Stock Exchange being 
closed, Is the highest of this year and 12s 6d 
the lowest, the price of the £ 1 shares 
Other Armament shares

on the eve

CANVASSES WAR RESULTS prospects are goodI
Cirect-rs Sri of Opinion That, Barring Reduction in 

Dividende of Foreign Companies, For Tim#
Being, No Further Loos Need 

Be Apprehended.

u,re Plentiful but Good leef Cettl, 
fi>,rc.—Sheep »nd L..f Move Incroowd 
° ed Alt in Good Condition—Swl". ere
' Below Av.r»a« >“* " 9ee‘|.

After the Flrot We»k of VV.r , St,,,,
créa,mg Dem.od Ha. Appaored-Higi, r " ,"' 

New Yield,d by Mu„icic,| Ortenturo.
An Attraction.■

Staff Correspondence-) •
■ »„„ltetown. October 14, The Provl,
E ^“Lnt ol Agriculture lute luit ieeuwJ e crop

KïS-*» Itshow that the y,”i °'
K. r nt, lie slightly below the avemee, 
I î,ta*rt«» counties It will be »boV=. The, 

is ibout $15.1» per ton. "Wheat la a 

f g* average, 
h ycticallly free 
I good quality.

; On high.
although on heavy

-used by the cold, wet weather In May and J 
Te grain was PlumP and of splendid quality.

J m whole, the crop will be considerably above 
The market price Is 48 cents, with 

good market in die Old Cour 
small acreage of barley sown. The 1 

were grown only

(Special
Messrs. A. -0, Ames add Company. „f Toront

to draw attention to the fact that round , ,
combined with a III,oral interest return are ihe , *T 
that account for the comparatively targe " ’
municipal debentures that are being 
chased at the present time.

buyer of-atnonrte ranging from *500 to li0M 
has been largely I» evidence,—among the,, pu ' a“° 

era being many -who feel that in the present o 
time» they should place at least part ot their 
aecutltie, of unquestionable eafety and whet- , , 
interest returns will be assured. Cgu ar

“It has surprised even 
•^en in the bond business for

m

v°lume of 
quietly'j." -

The the straw being of «rood length 
from rust and the grain bein;

$ in this adjustment,
The surplus for dividends was therefore the net 

profits of the year which compare with *6,26 5,859 last 
year, a decrease of about 82,000,000. 
earned 17.74 per cent, on its $19,888,467 capital stock 
and paid cash dividends of 16 per cent.

Kollo wing the policy of th e company to furnish
work for its normal quota of employees as long- as : n” thlat date In the ordinary oourse of events, usually
possible and at the same time provide a stock of the Movement of crops and general merchandise
standard cr.stlnga to take care of any sudden increase at 80 heAVy ft volUnie thal ’ ho carriers are hard put !
In the demand for its product, this year’s Inventories to ** to a'vold congestion "r car shortage in mahÿ i
total $5,625.023 jxs compared with *4,307,606 July 81,. dlatrlcts-
1913. an increase of $1.317,518; while cash on hand has The foIlowln« table shows the relative conditions Increases of Over One Third in Shipments From 
decreased from $4,05 0.495 to $2.479,096 and accounts1 of the 8UDp,>' and demand f-»r freight moving fa till- , Cobalt During the Month of September,
and bills receivable from $4.865. 762 to $3,132,723. t,cs oUr «’«-ilroa-ds nt various periods during the

well drained soil, oats were an exce 
land some damage

The company cUP

some of those whr, hav, 
, , ^ , many years ih-»

being 53a. ^°lu®e °f bond purchages during the last ,f* Week(J 
are also attracting special &S ^en ^rge, says Ames & Company. "The 

attention, the reason being that companies engàgetî amount of it mlgrht easily be exaggerated, bm after the 
in the manufacture 0f war material are bound to be "rst Week War a 8teady and increasin 
working at abnormally high pressure, whatever be l°F bonda Speared, 
the Plight of other- Industrial concerns affected by 
the war, The reasonable assumption that 
Panics have entered

SILER SIPES Elil 
FR1IM PIIH DISE II M

\ arerage.
■ prospecta 
( There wa* a
’ i,of excellent Quality. Peas

mixed feed. These are injured by aphis in some t

I
8 'fernaru

‘Tn this time of stress bonds of municipalities ,.ax> 
been in request as compared with 
The hazard of business appears

Com is only a fair crop, weather conditions haa 
bwn unfavorable for Its proper developmental n 

reached maturity before being: out. Altho 
late In planting, they grew rap

such com- spciu-iiies

err-at-d by
more distinctly

time In contrast-with the undisturbed value 
a whole community such as a municipality.

"I” a'lelon to those who have been buyi„R ,„rb 
bonds over a. term of years, these securities 
taken by others who feel the need of

on a Perloti of extraordinary 
Ordinary 

war, Kynochs

prosperity accounts for Kynociia 
sharea being quoted 12^. Prior to the 
had never gone above «% 
w-ere quoted 1^6 just before the outbreak of hostili
ties, Armstrong's £ l shares, quoted 38s 6d, 
less than

> past year: (Special Correspondence.)
Sin-plus. Shortage. Net stirp. 1 Cobalt. October 14.—The September ore shipments 

.. . 1 33 3-2,35,5 131,027 from the Cobalt mines reflect

.. 1 38,1 » 8 2,050

.. I 66.24 4 |,918

.. 1 7-1.2*» O 2,11 5

.. 1 98,!).'S 2,333

.. 2 28,38 4 |,843
220.87 5 1,333

.... 232,994 
,... 242.57 2 
. - . . 239,106 

. . 2 3 0.53 3
____ 2 13,324
... 141.525 
... 132,010 
. . . 1 53,-t'O'

6 of ItSurplus For Dividends,
Th" fo:; -.vlng shows the net earnings, depreciation, 

m:rp!u.-. f-v dividends, pcrgi-ntage earned on stock 
end t'i\ .<: .;ds paid for tin* past nine fiscal years;

1914 — ie July and August. Early potato»» yielded 

„j were of eicellent quality, The/ so» at 25 t, 
Digging of late potatoes ha« 

Fields at present are beinff inspec

this year—indeed, theyOctober 1 ...
September 15. ...
September l . . ..
August 15 ...

j August l..................
July 15 .. .
July .....
J une 15 . - .

May 15 ,. .
May 1 ...
April 15 ....
April 1 .............
March 15 ....
March 1 . . . ,
February 14 .... ..... J 99,353

j February 1 .
January 15 ... .
January j . . ; . .

1913—

very perceptibly the 
126,049 recovery from the panic in the sliver market that 
1S3.K0 Mow* tti= opening ol th. war. Zgilnat a. total 
172,1-15 ■ of 2,060,597 pounds

r- arP being 
sure incomes as

yie highest of this year, and are still sub- jtoat|easta part-of their investments. Thr 
stantially lower than the top quotation in 1913, Vick- j n0W yieIded by munieipal bonds have hr„i;eht 
ers £ 1 shares, quoted 34s, are also below the high- | mt>ney for thelr Purchase from people who 
est of the current year, and only slightly above the merh been unacquainted with them but ha 
lowest, but these shares have fluctuated little in the 10 *nvesti6ate through the attraction 
past ten years. It Will be seen, therefore, that, while and the undoubted security afforded." 
the Indicated porsperity of two armament companies Messrs- Ames and c<>mpa 
has been largely .discounted already, the shares of 
two other such companies are not yet above normal 
levels and, indeed, stand at prices which, at ordinary 
times, might warrant hopes of appreciation. It is
impossible to foresee at the moment whether the ! cally though out the term, interest 
war will be long or. short, but. even if the most san- I 2—Form In form' Jt 13 sel^rcontained, 
guine expected be fulfilled, the arment companies 
seem assured of orders that should mean greatly in
creased profits. There are sonxe who think that the 
present Armageddon will be followed by an era of 
universal peace, when the weapons of 
transferred to pruning hooks and 
the armament

t «nt» a bushel.
commenced.

|i by Dominion Government officials In order to asc 
f U|0 if they are free from the powdery scab. T1 
? j,t possibility of the American embargo being 
- gyved if the authorities at "Washington are convl 
| edthat the potatoes are healthy. With the remc 

of this embargo there will be a good market in 
| united states. The provincial markets are somew 

disturbed owing to unfavorable industrial conditic

N'vt Ibirnlngrs. Dépréciation. 
. ..$4.013,111

. .. 4.245,072
.. .. 2,014,756 
. .. 2.039,273
. - .. 4,653,102

last month there - this month 
lDu,6fii> a total of more than a minion more pounds 
226.541 i nee rase of a. full one third.

The McKinley Darragh Was the highest shipper, 
all the principal producers of_ure or conpentrates 

24 1.802 * sent out full consignments." The Tretbexyey
represented With two c^rs.,_The city 0f" Cobalt now 

22s.879 Inside Ike English combine, is showing a rapid recov- 
-12.869 fry. <1ue to the several tsrikes pf good ore bodies, and 
15 9.512 ’ nuV- that the main working .shaft has been cornpleted 
124 565 ™ the Townsito orç^^. raised from the. Anglo- 
153.907 CobaU properties with much more £xposition and 
197.052 also economy. The CaSOy Oobalt, ^hlqh is con- 
2u:t.fi7S trolled by the Rose Van Cutscm interests,
214.S80 ; ing,a full cfew and shipped heavily.
J8S.S50 ,er Lake O'Brien

property of Mr. Xf. J. O'Brien.

i:il i .. ,
ico ., .. 
is; i ....

$387,361 
393,24 i 
43,960 

1 18,716 
429.824 
161.667 
212.912 
809,519

vc dec-ch
ef t hat f <2i*tur

’ 21 9.545
G60

,. .3.034,231
. . .. 3.889,073 
. - - . 6.064,778 

. , 3,482,9 9 4 
c/c on 
stock 
32.96 
35.02 

. 14.08
13.72 
30.16 
20.52 
20.06 
26.78 
1 7.7,

advance the follow,,,■
considerations In regard to municipal debentures . 

1-—Definition,

76415:2 .. .
1,07 4 
455

If'.3 .. . . 
r.:4

It is \an absolute 
county, city, town ,or townships to

promise of 
Pa.v a dv $ The price paid for late varieties was 25 cents.

I The root crop, including manffels, turnips, corn 
| etc., will be above the average this year.

The fruit crop varies a good deal- As a gent 
I thing there was a good crop of early apples, i 
I the market was purely local and soon satisfied, 
I that prices were low and much fruit was left on t 
t trees, as It did not pay to pick It. Fall apples will 
I a fair crop. Winter apples are below the avera 
I Plums are below the average but are of excelh

2,013
7,145
5,573
2,333

Sur, for 
Dividends 

. . .. $3.625.750 

. . .. 3,851.839 
. .. 1,970.796 
. .. 1,920, 557 
. .. 4,223.278 
. .. 2,872.564 
. .. 3.676,161

amount on a. specified date. and . also toF*aid on

20fr 
22Ü % 
16%

’ 10%
20%

20%
30%

*21 % 
16%

l>ay, period;
at a staU-d r,r

If: J .. .
nor .. .
If07 .. .
1969 ...
19:9 .. .
1911 .. . .
1912 .. . . 
1 ?!3

Paid. W’l,.

the exact amount that the municipality win 
holder, and the exact date when it will be 
it matures, usuallly from one to thirty years fri,n 
date of issue, it Is only necessary to deposit 
bank for collection, or present" It to the issuing 
clpaJity for payment,

. - . 21 1,960 
. - . 21 7,274 
.... 190,521

2.232 is employ -
2,855
1,671

It and the Mil-, 
at Gowganc^, £he Private 

were the only two, 
101 .545; tii|vcr companies to bin out sliver ore outside the 
5 7 2 34 radiuti of Cobalt

I
war will be 

ploughshares, but 
companies, like threatened znèn, may 

live long and continue to prosper.

December 15 .. . .... 107,513 
December 1
November 16. . . .... 4 6,059
November l ... 38.27«>"
October 1$ ... ............ 37,198
October j

* Net shortage.
The comparative conditions of railroad traffic at 

this time may be» seen from the fact that tfi&

5,96.8
10,212
23,407
40,118
44,994
31,620

. . 67,446 The Tough Oakee mine 
22.652 shiVPed two carloads of hl^h grade ore to the smelt- 
* 1.642 cr ^ Chrome. New Jersey.

The shipments of ore from the district of Timls- 
10.374 Naming for the month Of September Was œ follows:

proper. 3—Interest. Attached to each debenture 
pons representing the exact amount of the 
due at the'time. Each year or half 
instalment of interest falls due,

. .. 5,255,259 

. .. 3,482.994*
•Included 59% stock dividend,
The general business depression and particularly 

the ra'lway situation offers sufficient explanation of 
the c-bno: rial decrease in net profits for the past year 
end at the present time the chief anxiety of the 
directors Is the seriously crippled financial eonditltm 
of the steam railway business In the United States.

Made Personal Investigation.
Durln;; the past summer a committee appointed by. 

the directors made a personal investigation of the for
eign brake plants in which the company Is directly 
or indirectly Interested and a careful examination ot 
the companies operating them.

arc eou- 
iniere.«; 

year, when ;•

I quality.
f Pastures are reported good up to the latter part 
I the season, Generally speaking, there will he Pier 
I of food for the stock this winter. One or two d 
I frtets report a sHeht increase In the supply of ml 
I but generally it will be below that of 1913. There 
| an increase In the production of eggs amounting: fri 
} 16 to 25 p.c, in many sections, and good results ha 

followed the establishment of "Egg Circles.”
Horses are more plentiful than in 1913 and Prit 

are lower. Good beef catttle are scarce, 
brisk demand for milk cows and high prices

i -6.048 UNRESTRICTED trading.
Tala.1 . Ne" y'>rk’ 0ct°tor 14—« « expected that the 

Stock Bxhange Special Committee ot Five will band 
0 down its decietoi, early.thie morning

fil«loLPOSei're8,mKU<m °! Wireat‘lcte» .tradlne to
3.-W- «corltiea, below ^1» in value. K». oltlcial statement 
45060 ”n thlS quesUro h,s y«t been made.

86,580
65,390 !

'Tyijio'j

30,160 j Inexperience Lead, Some People to A«n, That 
“55'"'4° • Oyster Crabs Are 4‘0ug8,”

a coupon ig cut ot.
and either presented for payment to the municipals 

, or it may be deposited in the bank. There is no de
lay or Inconvenience \n the collection of interest.

4—Validity. The contract i8 very simple. It re
sembles, somewhat,, a. Promissory note. It is, hutv- 
ever, much more formal and binding, In that. in addi- 
tion to bearing the signatures of the officials of the 
municipality and the seal of the corporation, certain 
formal procedures are required to be taken which 
absolutely ensure its validity. The Investor’s rights, 
therefore, are thoroughly safeguarded.

4 1,994

Do* I:“‘V-
Trethewéy ,.
O’HHeii - .
<’ll ambers l-’crlaiid ., . 
O’Brien .... .. .. .
ÎN’iplssing i,..

os to the pro- 
outside

P ■ : ".-K-is”sl:fojyresent'
net surplus of freight cars is «lightly over lSi.oOO. as ; 
against only 10,000 at the same time last 76,560

45,060I
TABLE SYRUP FROM APPLES 86,580

NEW OYSTER MENACESeneca Superior .. 
utty of Cobalt ., .

Discovery is Expected to be of Great Vdue to All,j-Cobalt;Lake................
ConfiLgifts ....
La ' R<w . , . . ,, 
Dominion Red- ,. .

65.390 
. - . '172,80 

19 0,160 
. . : 255.240 '
. • - 416,040

- for both classes of stock. Sheep and lambs are 
l g0od condition and sell well. There is an meres 

In the number of sheep. The production of hogs 
somewhat the average, but they are of 
Quality and the price is exceptionally high, bel 
11 He.

l
Apple Growers, G-VPurpose. Debentures are issued by cities, 

towns, etc., to raise money for such useful and es
sential purposes os schools, sewers, parks, water 
systems, road, fire departments, etc. They are, 
therefore, issued for the betterment of the munici-

The result of this examination fully confirmed the 
previous opinion of the directors that 4 1 6,040

257,oio j Baltimore. Ifd.. October 14.—And 
602,150 canned goods menace, reported from the Far West, 
602,190 i where the oyster (infls his chief Introduction to thé 
157,340 j consuming public in cans.
170,(05 j It often lixppens tliat people In the West end Soutl), 
45,!fO j when opening a can of cove oysters, find an oyster 

i crab, and frequently, it appears, they think it 
3,100,015 | insect of something that ought not to be

the valuations 
at which the company's holdings In the foreign West
inghouse companies are carried on the company's 
books nra extremely conservative.

The totally unexpected outbreak of the European 
war, however, has injected into the situation factors, 
the l 11lir.ate(bearing of which no one Is competent to 
predict, but the directors believe that, barring a reduc - 
tfon In the dividende of the companies in 
for the time being, no further loss n*ed be apprehend-

267,019
^tdCi nicy- Darragh .. . . 802,360 .V\
Cobàî t" Towns!to.................
Right of way ......................
Pasey Cobalt .... ....
Aliller Lake O'Brien ... .

"Washington, D-C., October 14.—J-V-»;lowing tensiveI
experiments begun last spring, the hrn-l o("the fruit 
and vegetable utilization laboratory of the Department ' 
of Agriculture has applied for a public service jjat^nt ! 
covering the marking of a new form of table' ,-iyrxip. 
from apple juice. This patent will make the d'ls;. 
covery, which the specialists believe will he of great, 
value to all apple growers as a means of utilizing 
their culls and excess upples, common property of any ; _ 
cider mill in theVnlted States which wishes to n#oy* 
facture and sell apple cider syrup.

The new syrup, one gallon or which Is macl^ froj^’ 
sever) grallons of ordinary elder. Is n dear ruby or 
amber colqred syrup of about the consb-toncy of cané 
syrup^nd maple syrup. Brpperly sterilized and pHpjj 
In Sealed t|n»v«r, bottltaw, It*-^jll keep indefinitely, and 
WUbn opened, will keep under household conditions as 
well as other syrups. .It.has a distinct fruity aromV
and special Bator of It« »wn w-hich described ue 
being practically the s^Hie as the taste of the 
subetance which exudes from a hiked apple.

now comes a newI T1» value of the products ot the farms this ye 
[ is estimated Se follows : —
I Wheel, 550,100 bushels ... ... .
f Oats, 1,500,100 bushels......................
t Barler, 200,110 bushels.....................
L Mixed Grain, 600,000 bushels ...

K Bockwheat, 85.000 bushels......................................
J Pea., bears and vetches. 16,000 bushels ...
S Potatoes. 6*000 bushels..............
r Boota 6,000,000 bushels ... .
E Hs»-. 100.000 tone.......................... ’ .

502,400 
157,343 
fro.«5

I

6. -—Security. They are secured by the credit of
of the Issuing city or town, etc., and its right and 
Power to levy taxes on all of Its taxable property, 
such taxes being afirst charge on all the property In 
the municipality. Their safety is evidenced by the i 
fact that instances of default are practically un
known.

7. —Negotiability. So highly are they regarded 
that in normal times they can be readily converted 
into cash in case ready money is desired, or loans can 
be secured on them from banking or loaning: instltu-

...............$687.6

...... 3,760,01
............ 120,0'

......... 318,01

45.060

in the
2.756,425 34 ; ;,90

question
42,6

A prominent Baltimore packer, speaking of oyster 
j tmb8 and how People -who know little or nothing of 
' oysters sometimes regard them. Is quoted in ''The 

Canner” as having said:
"More than once it has been the experience ot 

cove oyster Packers to

22,6'

............ 1,600,01
700,01 

............ 4,600,01

Cd.
ejfVJVLL,

The fact that 
the successful 

business- man is 
an advertiser is

n Total .............................. .....
For export:

Poultry and eggs ................
H°*wes. ... . . . . ...
Cattle and Beef ...
Sheep and Mutton .
Pork ...............
Butter and Cheese .
'*n addition to the 

potatoes and

............... .* H,640,6(beceive from people who have 
their oysters a letter complaining that 

certain bugs or insects were found in the 
course, when such 
packer writes a

if;
used some of

Owing to their safety and the good8—Investors.
rate of Interest which they yield, municipal deben
tures are chiefly Invested in by life assurance com
panies, banks, loan companies, trust corporations, 
trustees and executors for estates, Private individual?

................. *1,000,00

.................. 15O.0(
----- ------- 120,01
.................. 126,01
............ . 375,00
.......... 450,00

above large quantities of oa.b 
roots win be exported.

oysters. Of 
a thing does happen, the particular 
nice letter, to his correspondent 

and informs him that this is an oyster crab and is 
considered a great delicacy.

-The 'oyster crab’ Is a very small crab Foma inside 
the shell with the oyster.

USU-

ally Incidental. He 
is an advertiser because 

he is wise - and

-few syrupy

B
9— Amounts. Investments can usually bo made in 

them in amounts ranging from $200 upwards and. 
consequently, they are available for people of even 
moderate means for safeguarding their carefully ac
cumulated savings.

10— Conclusion. It can be unhesitatingly stated 
that from the standpoints of security, good interest 
return, convenience, prompt payment of principal 
and Interest, resale and collateral for loans, there is 
no Investment for the walthy individual, for the per
son of moderate means, or for estates, etc., so satis
factory as municipal debentures.

HAVANA ELECTRIC EARNINGS.
Havana Electric Railway. 'Light and I‘owcr, Rail

way Department—"Week ended October 11, *53,934; 
decrease. $2,927.

From January 1st,

It is considered a great 
delicacy, and many oyster shuckers pick out the little 
crabs and find a ready sale for them at a high price. 
Cove oyster packers frequently find them, and 
qf the help in canneries where coves 
pick them out and eat them.”

:•, possess
ed of good, sound business 

sense and an analytical mind.
At some time or other he came 
to the conclusion that adver
tising ecu Id be made one of 

, the mightiest factors of his ' 
b usi re ss organization, 
and having- arrived 

at this conclusion, 
he just naturally
went »to it and 

ad ve rti sed

Urge decrease in cotton exports.

to toth£"' °Ct0ber of cotton thu
,e&Bm Br‘ abWt on'~”irth «• large „

E baI^ y’" aS°- T1,ua,ar »e h«v« shipped 250. 
eta ' A. an average price ol Ho , bale thl 
tert »„rCO“try t10.000.000 as an exchange

^srarr,^‘° th“aa,e awrased -»K h,,„ LL, fe' Chastity shipped ira» 1,500, 
'to nta tTes ‘ ‘ Cr*“t °' r’°',l,0-W-

Knt season.

are packed*2,178,175; decrease. $39,9791 £Jjf-i . - ", •?-
1

PARAFIN VAX TRADE

I J JAPANESE SEED 0ÏSTERS' : Vr

Some Recovery in America*» Declining Exports Re
cently Shown.

cre.dli

Problem of Shipping end Traniplanting W ithout Loss 
Mae Been Solved,

or mor
the value of outgoing cotton for cUr

t. B. FREELAND.
Precedent of the Toronto Stock Exchang»,

P’ .; tradi.-g on a limited basis Is to be comma need ' to- 
- morrjw.

No war tax has been yet laid on Antwerp, accord-
but

American paraffin wax trade, says The Petroleum 
Review," with foreign countries certainly appears to Seattle. Wash,, C^ctobfcr 14.—A shipment of lOo tons 

of Japanese seed oysters Is to be brought to Seattle 
this fall by Wm. J- Bothwell and associates for plant
ing In the oyster bed a operated by them Ira local 
waters. The seed will be Planted at Ta-rboo Bay and 
one or two other Point» on IJood Canal.

Mr. Bothwell has just returned from Japan, where 
he has Put in five months studying the oyster In
dustry and completing arrangements tor the purchase 
and shipping of the first extensive lot of oyster seed. 
The Japanese oyster thrives as Well In Puget Sound 
waters, and Mr. Bothwell believes he has now solved 
the problem of shipping and transplanting the" seed 
without Berlous loss.

The Japanese oyster is considerably larger than 
either the Atlantic coast oyster or tne Eastern oyster 
produced on the Pacific cosat, and its flavor I» said 
to be equally as good. It has a shell deeped than 
ally other, and for this reason there is a great deal 
more meat in It than In -the Atlantic variety, 
mature in three years. Whereas it requires four 
years for the Atlantic-oyster.

The most Important fact m connection with the 
transplanting of Japanese oyeter8 is that «hey can 
he propagated in Pacific coast waters, while this can - 
hot be done to any extent with Atlantic oysters.

lug to the correspondent of an English paper, 
merchants of the city must supply food free whenbe on, the wane, If one *a to Judge from the recent of

ficial return- required to do so.Formatait ce. for the past fiscal year llllllllllllllllllllllllllllllllllflllllllllllllllllllllll
ended June, the total quantity shipped abroad Was 
under 1^0.099.000 lb«„ valued at approximately $6,- 
600,000, whereas (or the previous 12 months, over 290.- 
000,000 Ibe. were exported, of a value of over *9,600.- 
000. .The great decline In ehlpmenUs Is on account 
of the decreased 'quantities exported to the United 

Ctwnpapy, 9 months ending September 30. l»14-Sur- Kingdom, for while in the fiscal year 1913, over I27,i 
plus after dividends $3,669.703; decrease *612,SS9, Am- 000,000 lbs. of paraffin wax were imported from the 

*_ erican Tel. and Tel. Company and associate holding United State», the quantity shipped to the United
and operating companies in the United States f not Kingdom during the past 12 months was only 77.800,- 
Ipeludtng connected independent or eub-license com- OOO lbs. 
panics report for 8 months ended August 31. 1914—
Surplus after dividends $6.078,820; decrease $1,846,787.

U. P. DIRECTORS RE-ELECTED.
Salt Lake City, October 14.—At the annual med- 

ng of the Union Pacific Railroad, directors wer» 
No Other business was transacted excfP>- MOIS EU BOB I 

WO AT Ml E E! MlWMiEii
aA. T-. T. EARNINGS.

New York, October 14.—The Américan Tel. and Tel.
re-elected, 
approval of year's proceedure-W >>

LOAN FOR CITY OF REGINA.

Regina, October 14- Arrangements 
made by the city of Iteglna With the Bank "f 
real fpr a loan of $320,000 to be used for construct 

of improvements.

have iiccn 
Mon1GOLD PRODUCTION IN 19l3

Germany also took under 4,000.000 lbs. of

ywr;t1”1 mz 'xomT t«-'«»*= s,.,,. w«"» d”'Tg. ' ■ OOO U» Tl.ro Pr~l„. Y,.r.
though Ira far less ratio, the exports rrom the States
to Italy siao substantlaly decreased. 
tory, however, to raote that during the lost month of 
the fiscal year the export» considerably Increased, and 
that the shipment» 't<^, the United Kingdom were 
three times what they Were during the corresponding
month of 1913. while .the «hlprraent» to most other Thc «‘Wer r urt^uctlon Jâtppuntsd to-66.8ol.5oo 
places etcsptlng OsrmBny correspondingly increased. uUnccS* y(ilurd at $40.348.100,; Tbe-gqld production

- .«• Vbyt . „ Kted- =„„r «art,
1,5»0,1»3 nine.» Ttii the Murtf I-etlfl, .

Ctiifont» .vBLTilit ,» e^wUrotiph, *111, fts,. 

174 ounces; "Cbiovado aecfaktf,' with $76,067 ounces, rand 
-Ala.lt» aird. trtth 73&K< jmcel. Nev.ia led In 
sliver productldii, with ounces; hlpntgna wu
second, with 12,540,000 ' ouand umh third, with

k. •

le U
to tl

BRAZIL RAILWAY CO. I* one of 
Industriel

iTWIW CITY EARNINGS It I* satiafac-
oar GreatestWashington, Ôctober1' 14.—Gold Production m the 

United States In 1913 amounted to4,299,7*4 fine ounces 
valued at *88,884,400. according to statistics com> 
piled'by the gJbloglcal flUrvey and the mint bureau.

fine

fom
Cone Into Liquidation—H« Indebted no,, is pla==d 

»Vt8,00,000,
nullF tionTwin City earning» for the month of September 

Were $7*5,80®, an increase of $14,690 or 1.68 per cent 
P 'A Jt&L There woe one week,y decrease during the month.

earning» to the end of September were 
^ J I,- this being an Increase of $363,888, or BM

■■■n lit:

• fortla-nd. Ale,, October 14,-The Brazil Hal. > 
iincT the Madeira Namore Railway Company, 
sidiary. both Maine corporations, have bean ' 
in the hands of XV.. Cameron, Forbes and D»'' 
Davis, as .receivers. Indebtedness Is placet ' 
000*000. Failure of the Brazilian government ^ '
over $10.009,000 due, tMid fbe effects oft e 

of receivership-
held in

FHCS ONB DOt 

nblülwd
Industrial & EdUi

35-45 ST.

*♦4
. >7V Jutlgmettt of United State» District Court in oi-e- 

Ko» -nJoAubj tie -WeBtwn Union front InterTerinit 
will- tt«>ropo»e<l train of rlehtot way t,,- the South - 
»rn f-Bdfle to the P-oeta» Telegml-h Company In ore- 
eon itsa to*en Bfllrtined by ttte V-ittKl States Circuit 
Court of AppOBlo.

UNITED PAPER BOAR D CO. 
t’nited Peper BoaraJ Company—Tear tiled May 

11,t, »»*.*«; net »2S».«»S; toul Incfftne
SBF alter cha-rgea 1131.«1»; depre-

Judge Maye**. In United States JDistrict Court, 
signed order allowing Samuel Utitermyer. Attorney 
for Ftock leland minority bondholders^ to carry fight 
for intervention ira foreclosure sdl't^ \e' the LTnited
^^CtettNApieate (

war are given as cause 
Large bjocks 'of the securities are 

and France.

England
ALEXANDER ST.

t*; -Sfek-fi
* U ■ ,ïÈÊim
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