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BANKofBRlTISH NORTH AMERICA

lo build up our rescric and distribute a larger »un. in dividend». We 
aie moat anxious onnelves for the time to come when we may take 
anotlier step forward and declare an increase of dividend ; and we 
liust that the time lor doing so may not l< far distant, but we feel 
that the building up of the reserve fund must take precedence of any 
other consideration. I do not wi*h you to think that we are acting in 
this mattei in an arbitrary way and without substantial grounds for 
what we are doing, and 1 am quite sure that if 1 can show you how in

m , . . . Vl cumWnt upon us it is to continue adding V» our reserve, we shall in
I he t haim an said : Without going through the formality ot tea I- ^ matte, receive, as we ever have done, your cordial support. In

irv the ii 1 «'it whuh has l«n in your hands fur some time past, l will makin^. h,s Budget *|*«ch to the Dominion Parliament this year the
,„h »i'Ui prim,.sum ptocrrd nl mice lo mad a p»|cr which I have Minister of Nuance .hew a comparison ^ *{!“)* "'""V1
, M l an d w,lh tic idjt'l id amplifying lie inhim.lion col.lain.-dIn. ™ '|^ch"iha! 'the iiàal t.ade of the country-had in-
the ie|oit end explaining Mme of ihe figures in the accounts. I ht cieaac(| from $i4„,oco.(ioo in 1894 tJ $304,^,00,000 in 1898, thus 
balance sheet in our opinion reveals satisfactoiy progress ct mbmnl fc|iowmg an increase of a6 |<r cent. He gave many other interesting 
will, a tl.vingl.ly Mui.l pi sit on. aid in vider to substantiate this hgures, but 1 have not the time neccs^ry to repeat ^

k 7 a- I .1 t ,1 „ , I however wi-h to follow tlie example of the r inancc Minister, andMaw ,„i ni 1 will con,1 an- ou, present figure. will, iho-e of the cor- •; „f |„„e 3.,. ,8«. with thore now In your
lesjvi'ding prnod of 1898. fur in this way 1 think we suive at a Gn the formcr date our total liabilities amounted to
tiu.r mmi-ailsoii than by placing the figures side by side with those of £4,560,000, whereas now they amount to £6,053,000, or an increase
11» half y.ai 1,11 media,tly preceding l-..linB firs, nith on, lialdli- ,,l 33 per cent. Muring H» I^iy/'.^SaVm

llK- dr pcsil........ ihe ill'll 11 June, the,.,, empaled wnh thus,o .|^eJfl^""‘han'",,, ,*-. cent. 1 >arinC the pencil, under review
30th June. 1898, » how an increase of £178,000. Ihe notes in circula- banking ha» been by no means uniformly profitable; not only have 
11. n .h"W .in menait- of Zjl.mm Ilia ineiraae amounts to moir |,rn unl|,|r lo a,|,| i„ 0ur reserve funilat all during some of the*

"* >'- • “ "W;nK ""ly 10 ‘'"T'11 ",,lc wthticleT S’SïÜftta. Il
activity Ihinughnul ihe I'«minion, lint also !.. ihe opening of ..ui new ||(mricr ,K. ,v„|t,n t„ ,,,u. a. it i» lo us, that with a constant
t-ianihes in tlie far Noith. Ihe lull» pas aide show en mcie.se ol incrr’lv. In „ul'h.hdities ,t is mamfesily out duty to-commue to build
/ Jl-.iKi-. and 1 h. te fi|uir» »| |*n likrly to increase still luillier, as u|l „ur fund, and we hope that at the conclusion of the financial

we bod an incasing demand for our ace,,,lance» in New Yolk, due. year, .four business continue» to' *e
I hate no douU, to the cacellent cieiln which this hank ha» ..Iway » '['l.'y noW „n to tell you something of the
enjoyed in that city, fuming to our asset», the cash and specie in Unk’s liuime»'» throughout the lhiminion of Cunada. Ileguining at
hand show an incteasr ol /594000 ; and heic I would particularly the point nearest home, that is to say, the Maritime Province» of
d,„w your attention lo II» fact thal the cash and specie, am,muting lo Hasten Canada, it is satisfactory to lea.n *!*“*"* mûrhiTT.trr*ilr’
/ elhea-- air tn ihe lano of 40 )ei cent to our immediate bat,dines, which isiheir mo»i im|«in»nl industry, is enjoying a much greater de

Ly,. -he cuirenl anddep, aeeounl. payable on demand pee of V,than ». .1», l-me UM «.y. Ik «1 ae of pruce m
.ml the noirs m circula,ion. This, you .,11 with me, ,» a the American ma,he, showing a constderabljh£
ilinmugl.lx sound position The caih at call and short notice, the crop of hay and oils has lieen g.md, ami the former has realued
SiTftK*»- mciease Of /435,000. A. re excellent piice. m the United prmcip.l.^»

gant, our inves,ment», the Consol. lemam a cm.,am quant,ly, Imt ihe glower, seem to find their 7* ÏSorv eml txrth whole 
..... oilier invtslnienls are /9euo lour, than they were a yea, ago ','uebcc general business lies bien sal ,. d
The Unis re cen.Me .how a ilecie.re of /tS.co, whilst II» Premises sale and ret.ri trader, have been w”UW V"lhtl57w,T!o5d «.

|,„ I„rll miliurd by Z i.ooi'. I hale on a pieetous occasion mg the year. It is, therefore, the more curious that we snouia re
you, .1*11.1 .item,,,,, 10 the Premises* account, 11. which w, ccntly have seen two lumk failures ««peeling which P ° »

tiavr limi-d it almost imiiosaihle to prrveni a g.adual increase. Mr expecting lo hear something horn me today. *?*
Uv, 'r,„l' a» son aie aware, several ... h-anches, and tlwe all which have au,pended payment were com^r.tiv^y ummportut tod
nivolvr an r.iendituie which cann,« I* avoided ,f our I,usine,» ,» to although the consequence, must tie inconvenience and loan to tl«
I» i IIh 11 ntly conducted , I ml, nevertheless, we have been reluctant customers and depontors, winch ts much ,0. ”1 "£ ' *
I,, sr, llie ligures incirase, and wr base on this occauon decnliil that incident will cause 1,0 dlstuiUnce amongst th*„ |Lrehv
,n I,r. Of proUMe lu,ihe, es^-nduuie which we believe to 1* erally The only way in which we c«, ourrel v« «*r any kwlkiwW
inevitable, and to which I shall ukc an opporluiuiy of refernng more may be a, contnbuloi, in common with *'!‘
in dn.d later on. it........ for to ret aside a portion of our Hanks t irculatlon K-dcmplmn hand. *llow,
piotns to meet thi.es,ected outlay. Tie remit of th„ mcn-ase in lo you how n 1. that we and the oil,e, l«nker« |«colne re.lmn.ible to
cvcivdcpai In .cm of our Im.ines. hasresulinl in increased piolila. for ihe noies issued by a hank which suspend» WR»»*-. Ü nde r the
Z hill sea, ended I un, ,89.'. tb, p-ofu. amoumcl to /,o.S,q Vanaili.n banking Ac, of tfy, aUksnk.c.iymgonlmuneum Ure
I, Iu.1 wl.de for il» hall year now concluded Ihry amount lo llominion are required to contribute to the banka Urmlation He

’ll k nil 1,1 an incirase of /4,03010s. cd., and lin» result ha. drmption Puml. the object of which is that in the event of the auspen
lei n' ,d,„,n. I ’.he, making a m, ample provision not only lor bad smn of a l-nk H» note» lhf''^^.«i’iïnt'SblW^W it
,1,14, l ul lor c.riy account ,,s,<c„rg winch wc feel Ihe le.,1 doulH on. shall I» p.,1 in full. Ihis Is a mos excellent ol.yecl, l*caure 1,
vi hcsilaiion fom la, l»lf ).», we I,.ought into the account ibe efficiently tccure. the whole of the dreul.tion

„l / t,i-ih, and wc air now carrying foiward n, nr.I hall yea, twnks-a manifest advantage to il» community generally In a country
< 10 ah» ' I hesr ligule» ai, some.I,ai la,gei than those to which wr , where pa|»r money is the ordinary medium of c,,cllhu°" , . ,
lui, l»,n an ustumed- ou, object l ring the further twilding up of our Inbullon require,I l.om each lank 1» a sum J ‘

Ii.nd .1 the end of ,ur financial xrai, an object which we must average note circulation. II» fund ,s under the con,rol "'lh‘ * ,
k.cp Ilaslly lef. 1C u. Aim. ,1» la,l annual meeting, when by of K,nance, and l»a„ inlerest at the .ate
It. Hon Ol /15.0s I- wr hr ought Ihe icreivr land un lo ,t is further provided that ihe payment of the note» ™
, e 11 ... ,,11,7,1,1 ,0 u. by cne II Iwu of the shaiel,older. Ianon shall co, ,t,turn a h.st charge U|».n the assets of a bank to care of

g ,*àibid^uàt Itund hgt,’,. might no. misa ou, efiort. itamwlicncy. No. i, a, ,»... ,0 me that th„ a rcawmabl, proviso

ting of the pio|*ietois of tlie Hank of ltritixh NorthA grreial mcr
Amènes »a* hcl«1 on Tuewlsy laxt, at the .fficr «-f the Corporation, 
No. 3 t kment’e Line, Lombard street, K.V., Mr. E. A. Il«»are pre-

Ihe Secretary (Mr. A <1. Wallis) na«l tic notice calling the
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