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Havana Electric Railway Couvant 
1014.

54,537 52,068
56,655 53,706
53,379 50,318
51,519 49,949

Traffic Returns.
Wnek rinding 
Sept. 3

1913. Dee res*Han Pacivic Railway.C.
2,4»1914 Deo roueY »r to dite. 191’.

Aug. <1..782.809.000 186,949 000 $72,480 000 $14.469,000 
Week -ndl ig
Sept. 7.... «2.649.000 $2,496,000 $2,110,000 «386,000

‘ 14.... 2,667.000 2.462,000 2,49 i.000 Inc. 34.000
" 21.... 2,549,000 2,769,000 2,578,000 Dec. 191,00q

1913. 2.94»
3,041

Deo roue1912. 1913. 1914. 1.570

Doloth SrvEHiOR Traction Co.
1914.

24,033 25,934 25,760
10,477 25,529 23,784
4,885 25,043 25,736 Inc. 693

1913. Decrees#1912.
Orawd Trunk Railway. Sept. 7 

•• It 

" 21

174
1914. Dec mueVeer t dele. 1912.

Aug. 31... $33.493.694 «37,334,519 «34,541,840 «2 792,669 
1913.

1913. 1.745

1914 Decreu
«11,146
47,914
51,210

Week ending 1912.
Sept. 7.... *1,082,457 «1.099,259 *1,088,113 

11 14.... 1.110,514 1.144,856 1.096,942
•• 21... 1.101,581 1,134,021 1,082,811 CANADIAN BASK CLEARINGS.

Canadian Northern Railway. Week ending
Oct. .1. tan

W»reni
«4.127.7»

4.338,116

Week ending 
Oct. I. IBMDec roueVeer in dele. 1912.

Aug 31...«12,779.400 *14,493.500 «12,297,700 *2.195.800 
Week ending 1912.
Sept. 7.... «376.400 *382.400

378,300 398,900
21.... 390,21*) 488,200

1913. 1914.
M nouvel.. 
Toronto
Ottewe....

S47.ise.2ei
dijifl.flflfl
3.680,9701913. 1914. Decrease 

*.120.000 *62.400
458.700 Inc. 60,700
566.700 " 78,500

14.

MONEY KATES.Twin City Ravid Transit Comvaht.
1913. 1914. Tnoraue

*349,198
1913. 1914. Incree«e

«218,422 *185,293 Dec. **33.129 
170,362 200,402 Inc. •30,040

1912. To-deY Lut Week A Yesr Ago
6 -7% .-7% r

Y-ar to dste.
Aug. 31... *4.582,178 *5,725,006 *6,074,205 
Week ending 
Sept. 7.... *2 8,093 

160,559

Call money In Montreal..
“ 1 Toronto... 6-7% 6-7

New York. 6 -8% 6-8
L >ndon.... 11-2% 11—2 

6% 5

-61912.
3

3H1•• 14
• Change In dele of state Fair 5Bsnk of England rate

Week ending Weekending 
Sept. 24. 1914 Oct. 2. 1913

«60.0R3.fl7e seo.9oe.228
33.ONI.2fl2 «4,207.687
3.795.279 4.074.123

Montreal Tramways Company receive applications, and at the meetings of this
eiinnikBARi Tiur truie ioir Loch! Board, held, perhaps, monthly, the applies-
SUBURB An 11 Mb 1ABLL, 1914 tions would be considered and approved or dis

approved as seemed best. But modern business 
would not wait for monthly meetings of local Boards. 

»p” and then followed the general agency and branch 
00 m ' office systems, until to-day the demand for quick 

service is so insistent that at least one of the larger 
a"ro* companies finds it necessary to have a private 

telegraph wire between its home office and some of 
the more important of its branch offices.

(To be continued.)

Lschine i
From Poet office - 

II min. eervlce 6.in a 13. to*.06 am. Kjmln. service « p.m to7 .10

From lachlne—
IS mtn. eerYlceM0K.ro. to 6.60 s.m. |I0 min. service! p m.to6.00p.ro. 
1# •• 610 6.00 “ » *00 p.m.to IllOa
§ N “ woo ** 4p.ro. I KitrslBetcaretll60B.ro.
Ssult stem Recollet and St. Vincent de Pauli

From St. I*enls to Ml. Vlncent-
to min. eervlce6.10a.ro. t<» 6.00a.m. SO min. eervlce 1.00 p.m. toll.»p « 
10 " 4 6.00 * 6.00 " « 'ar to llendereoneonli ItOOmld.
W M “ 6 00 w 4 00 p.m. Oar to Hi. Vlnoentll40a.ro
10 " M 4.00 p.m. to *.00 “

From Ht X'lncent to Ht. I>enls—10 min. service 6 am. to M0 am *>
10 “ MO a» Car

M0 - 4.10 p.m.
4.16 p.m. toSIS M

VALUATION OF INSURANCE SECURITIES.
p.m. to 12.00 raid, 
me 12.10 a.m. 

ncent 1.10 a.ro.

min eervlce*.*) 
^Rfrom llend* 

e’er from Ht V) Although it is slill several months to the end of the 
calendar year, when the insurance companies will be 
obliged to prepare and file their annual statements, 
the complex financial situation due to the effects of 
the European war has already raised questions as to 

S ™ " **" ” 00 Dm. t"it » midi the proper method to be employed in valuing securities.
The Stock Exchanges have not as yet reopened for 
business, and it is problematical when they will do so.
An expression of opinion as to the valuation question 
has come from Canada, says the New York Spectator, 
where the suggestion has been made that a fair basis 
for valuation would lie to accept the prices as of 
December 31, 1913, for securities owned on that dale 
and still owned at the end of this year by any given 
company, and the prices at which securities were 
acquired during the present year for such securities 
still held at the end of this year. As the prices at the 
end of last year were not inflated, and have, in the 
main, not varied very materially this year until the I 
few days following the beginning of the war, during 
which the Exchange was ojien, the plan above outlined 
would seem to Ik* essentially fair. However, some 
other scheme which may approve itself to the 
authorities may 1* suggested ; or the conditions may ; 
become so altered during the next three or four months 1 
that the usual plan may again tie utilized in the pit- ll

10 ••
16 H
Cartierville i

From Hnowdon’s Junction 2n min. service 6 20 am to 16.40 p m 
40 " ** 10.40 p.m. to 1100. mid.

From Cartier villa—

Mountain i
From Park Avenue an 

*) rein, service 
From Victoria Avenue-

16 min. eervlce M0 a.m. to it» mldni*ht 
From X'lctorta Avenue to Hnowdon.—

16 minutes service 6.» a m. to 1» p m
Bout de Vilei

d Mount Moral—
6.40 am to 1106 mldntshl

» min. eervlce 6.06 a m. to 6 00p.m.
» ^ 1.06 p m. le 11» mldnleht

16 mla servir* 6.00 am. 6o 6.SO p.m.
•n - 6 80 •• « So p.m.

TelrsyltvilUi

TABLES or COMPOUND INTEREST
for eech rite between >4 end 10 per cent per innum 

proceeding by intervals of one-eighth. And from i year 
to mo year#. I. Present value of £■ eceivahl- et the 
end of eech year. II. Present value of £r per annum 
receivable at the end of each year. III. Amount of £■ 

IV Amount of £i per an- 
year.

at the end of each year, 
num at the end of each

■y «he Lose Ll.ut-C.l W. H. OAKES, A.I.A. 
Prie» SR.
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