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TIIK TRUST AND LOAN COMPANY OF CANADA.minf.irtabk. lias resulted in decidedly stiffening the
lin n- for money in Wall Street. Call loan- A particularly satisfactory half-yearly statement 

'! ' nli, 1t ci/. t„ 8 p.c. with most of the Im-im-- '> issued hy tile Trust and Loan Company of Can-
' , ", Time loans are firm: -ixtv dav, s ,, c. : 1 “'u «ringenev in the money mar-
at j 2 Iu- 1 ‘ 1 ket and the slowness of collections it would scarcely
ninety days. 5 pc.; and six months, 4 4 to s pa. , |iavv |IVVI1 matter for surprise had overdue payments

The Saturday statement showed the surplus re ^ shown up somewhat prominently. Hut, in fact, 
,,ne ,,f the New York clearing house institution' ' while the Company's mortgages in Canada aggregate 
r I,,,,- been again wiped out. A- reported In $i;..Vi8.io7, and tlte interest account for six months

ii„. 1 .... 1 was $080.145. the interest overdue at September 30,md trust companies, the loan account de- , „ .... , 1 , , •. ,I'.iiik- ami i was only $31,045. I In- is an excellent exhibit, and
creased $16,116,000; the cash holdings decreas'd strong testimony regarding the admirably conserva- 
Sv 1 .*'70.000; and the surplus reserve decreased Si3.- live way in which this well-known Company's affairs 

changing the preceding week's surplus of are administered throughout Canada.
Si.'uSsoo to a deficit of $995.950. The banks profits for the six months amounted to $360,915.

*2kinr*•I-•....... satfsîSoSSTS±**±
$8,--11,1x10 and a cash loss of S-I.500.txx> Hu net made to the reserve funds, bringing the statutory 
result being to decrease the surplus by S13.3p4.00n. reserve up to $1,71x1,130 and the special reserve to 

The basic feature of the statement was the loss $545,000, and after writing down the cost of issue 
,,f ca«h ; ami that was largely caused hv the gold of debenture stock by $01.000 and making other

, c:___ 0. .. .0, .,1,. , ' customary allowances an interim dividend of 9 perm-cnicnt to Canada. Since the northerly move . 1 t c. cent, per annum for the six months is paid, free of
ment ceased quite an extensive movement to . an jm.onu. |ax, as against an interim dividend a year 
Francisco has set in and promises to affect the bank ag,, ,,f ,4 |H.r cent. The figures are sufficient to in
statement for the current week. The San Francisco dicate that the shareholders of the Trust and Loan 
movement is said to lie due to the placing of I'anama Company may rest assured that their interests arc 
Fxi.'.ition bonds in the New York market. no. likely to suffer during the present halt ... Can-
** * atla s progress. \\ it 11 an increased dividend, ami

reserve funds (a large portion of which are invested 
During the last week the Secretary of the Trca- in the highest grade of securities) aggregating about

«1 " .... «..>*7* s i-'- ! ”,5,S'i±*,5t:1’ *
a statement reassuring the banks a< regards the new 
currency bill. In all parts of the country the banks ! 
have been curtailing their advances in the belief that 
tin new measure will lessen their lending |x>wcr

,1

The net

The New Currency Hill.

.

NOVEMBER BANK CLEARINGS HEAVY.

Although Canadian bank clearings for the month 
It is not likely of November reflect a decrease of approximately 2 

per cent, from those of ( Ictober, when payments 
, were of large proportions, the total now re|x>rted. 

$846.846,13(1, is the fourth heaviest ever returned 
for the Dominion. Ilradstreet's say: X' a general 
rule, bank clearing' in Canada always expand in 

understand that representations have been November, and while the sum jii't given manifests
made to the Oueliec C.overn lient hv a number of a contrariwise tendency, the ratio of loss is certainly
municipal authorities and the Canadian Hankers' , very light, especially when it is considered that trade 
\'-< elation advocating an a rendment "f the has been held in check by the generally warm weather,

Citic- and Towns Act. so that the municipalities of j and by the practice of conservatism bred of a dis
til. Province mav i"ite bonds bearing a higher rate , |»>sUioii to enjoy a respite and to await better col-
of interet than the 5 per cent, to which iliev ; re kctmns. However, the mam ix.mt is that payments 
imw restricted hv law. In other provinces the muni- *'ir November have been exceeded by those of but
cipulilie* are alloweil to i><ue liond* Ir. ariug up t (* j*ircc Pr,or mo!1, Vr v,z*\ - ( K’tohvr <»f this year and
pvr vent, interest, and it is contended that the pro- yX CMoIkt and XovemlKT of last year. In weigh-
s(iit law acts unfairly unon the (JuvIhv municipal- ,nK these data one must also realize that hank clear-
itie-. since they arc at a disadvantage in the com- lnK' 111 Novemlwr, touched |xak |«>mt, and
|w. tition for capital yet 1 ,e ,H,i“ *or hist month indicates a descent ol

Notice of an amendment of the Cities ami Towns , onJ>; 3 4 percent.
Act covering this |h>int has been given tlii' week in j Hilde gives the Canadian ligures month hy
the Legislature by Mr. Coti'ineau, the member for month:
Jacques Cartier. Mr. I’ermn has a ■ > given notice 
of a bill which would legalise sales of l> aids which . , 
have taken place at a figure yielding an inten t of p, i.nmry .. .
more than 5 |>cr cent. There is, it appears, sonic March............
question as to whether under present legislation it April..............
i- legal even for the municipalities to sell, <ay, 5 j»cr j ......................
cent, bonds at less than par. Many of them have, 1 jU|y. .
of course, done so during recent months, and the ! Au*u»t.................
present action is taken absolutely to legalise their September............
action. Several minor alterations in the law are al-o 1 V.<'IJ|I*,T „
Proposed hy Mr. I'crron. j ['Cmtr ....

I

or their control over cash reserves, 
that the Secretary's pronouncement will have much 
effect on their policy.

MUNICIPAL BOND ISSUES IN QUEBEC.

\Vc

I

I Three Agumt omitted.)
1912 

$674,184
6t*ti.:t7l 
642.429 
706.894 
806,739 
766.781 
796.582 
737.872 
697,982 
866.191 
876.183 
836,237

1911
$629,526

468.084
622.477
646.623
631,974
694.200
616.922
683.248
551.056
669.822
771.772
698,665

1913.
.. .. |7II,I*4 
. . . . 662,766 
.... SSI,611 
. . 742.985
.. .. 783,081 
. . . . 729.633 
.. .. 744.790 
.. .. 478449 
.... 716411 
.... 161,664 
.... 846446
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