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THE TRUST & LOAN COMPANY OF CANADA

Incorporated in Canada in 1843 under Canadian Act (7 Vie., c. 63) and Ra;‘m;l Charler of 1845, and now regulated by 7l'h- Trust & Loan
C >

“ompany of Canada (Canadian) Act, 1910, and Royal Charter of 11th January, 1911, and Canadian' Act, 1912

REPORT.

" 1, dThc following Report and Statement of Accounts for the Six Months ending the 31st March last are
submitted.

. T‘he net pmﬁ(s for this perim] amounted to £§0,735 4s 9d. and after carrying to the Statutory
Reserve Fund £|‘6.367 l?! 4d, being the moiety of profits in excess of 6 per cent. on the paid-up Capital, as
chuireJ }vy thg anpany s Specinl Act, the sum at credit of Revenue (including £3,6056 14s 9d hruught
forward from September last) amounted to £37,973 7s 2d.

3. Out of this sum the Directors have placed £7,375 to Special Reserve (hringing this Fund up to
£85,000). and allowed £821 5s 94 for income tax, leaving a balance of £29,777 1s 5d available for distribution.

4. The Directors recommend that out of this balance of £29.777 1s §d a Dividend at the rate of 6 per
cent. per ‘annum. and a bonus of 1 per cent. for the six months, both free of income tax, be dc\"‘.lr\'J on the
paid-up Capital of the Company, which, with the Dividend and bonus paid on 4th December, 1911, makes the
total Dividend and bonus for the year ending 31st March, 1912, cquul to 8 per cent., and leaves a balance of
£5,777 1s 5d to be carried forward.

5. The Statutory Reserve Fund has been credited with £489 7s 10d, being the net increase in the value
of the securities held on this account. This Fund now amounts to £307,799 3s 64, compared with £291.896
18s 11d on the 30th September last, heing an increase of £15,902 4s 7d.

7. Great Winchester Street SIDNEY PEEL, Presicent.
14th May, 1912. VINCENT CAILLARD, Vice-President.
Dr. BALANCE SHEET Cr.
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