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COMMODITY PRICES STILL RISING.EMPLOYERS' LIABILITY ASSURANCE
How Consumption has Oeertaken Production—The 

February Holt did not Murk n Turning-Point 
In the General Course of Commodity 
Prices—Mnrrk Index Up Again.

CORPORATION. LTD.

The activities of the Employers’ Liability 
Assurance Corporation, Limited, arc well-nigh
world-wide ; and the -’(jth annual re|x>rt for the ....
year igo«j makes it evident that public confidence - further results of investigation into the tattsis 
in its strength and resources is well placed. I of increased Cost of Living will lie awaited wi i

In the matter of investments and cash the report interest. Meanwhile, the consuming pu > jlu>
shows a year-end total of well on to $8,500,000, take what comfort it can in the facl 1.1 , ><> 1
a gain of over $600,000 during the twelvemonth. ! America and in Europe, prices are again rising. 1,11 s 
flic company's total reserves which now stand at there was a slight halt in Lebruai). • ”, "u," ."".u
$7,000,000 increase at the rate of over a half-million three weeks ago the London Kiononus s . ari 11 ' J ■
dollars a year ; indeed, during the past seven j number is 2,3<A comparing with 2,390 a u UK k 
years about $4,000,000 has been added to reserves ] of January, and 2,373 on y ebruary is .
apart from about $650,000 of premium on a new \ A week later came the information la •u ' ,
stock issue two or three years ago. March index had risen to . .3. ^h.ch shows a de-

Referring to the directors’ conservatism in the cline as compared wotli f>23l() or J.it ua , 
matter of distributing profits to shareholders, the ! increase from the February im i x " /1
chairman (Lord Claud Hamilton), outlined tile America's 80 per cent. Adeance.
history of the company’s dividends and added: According to Brads!reel's, $814 would have

“Our principle has been always to pay dividends bought one hundred pounds (at wholesale prices)
out of the interest on our investment, coupled with of each of ninety-six staple articles listed at the
the rents we receive from this building. The result liegining of the year 1802 In i8«X> in the depths 
is that we arc building up a reserve against a of the trade depression following the panic <>!
rainy day, which may always come Nobody | 1893—the same quantity of the same goods could
can doubt the wisdom of that procedure.’ i have been had for only $37° a price 30 |icr ccn

The revenue statement for the year shows pro i cheaper. Fhen came a rise to $814 again at ie 
mi urns amounting to over $5,000.00, an increase close of 1002. Following the minor panic o 
of sonic $400,000 over the preceding year. In- np.3 the decline was naturally not so marked as 
tcrest and rents totalled some $275,(xxi. Total liefore, 1 icing only to $763 Flicn ,*i"na 'J.I 
receipts increased during the year by practically a crease to $<)I3 al the liegtnning o . arc 1, 1 /•
half-million dollars. followed by a post-panic drop to $772 at mid-

!..... '« lh= emw.l, in Iiraiii.il,I i,l | 'l.ra‘JireimmK 7n all », ,,, mil. fr..,,,
home and abroad ( ommiss,on payments of about ‘m n,r.p.?nlr h,gh-point On the other hand 
$ ,300,000 were also somewhat greater than dur J* ™ ^ 'tho rrisis of vtnJ the decline
mg I608 mainly on account of larger business 1 ^ ric„ h;ul rcased, the entire «Iron
transacted and the rather higher cost entailed by " ,y. 1 rfnt frnni ,|„. preceding high
business abroad Losses paid and outstanding f F'y 5mi^.ycar npS to the close of nyx) 
for 1606 amounted to about $2,850000, showing 1 V . . distinctly m evidence, and the

increase of about $275,0x1, I he bulk of which is j for tj)e njnetv-seven 100-pounds parrels at attributable to the increased reserve for «...Island nln J of IQIo was $.>23 the higLst point
mg losses. 1 he total charges written against ' ,istpred since the davs of paper money inflation 
revenue amount to sonic $4.750,ocxi leaving a ; fo|lowjne t),o Civil War. Since which has come
balance of well on to $5,350,000 an increase of t||(1 s)j ||t easing-up shown by the February index
some $41x1,ocxi oyer the i<)«>8 balance. f,,ll„we.l by pa ial recovery during that month, so

throughout ( anada the business of the E111- t!|at at M.irch st, $,,11 would buy the ninety-six
plovers’ Liability Corporation is increasing hundred-pound cargo of miscellaneous merchan-
steaddy under the able direction of Messrs. ,|ISC- t|,,,t at lanuary cost $1)23. Below are given
l.riltm & Woodland. The organization <>f the particulars of classification upon which Bradstreet’s 
company, East and West, is a strong one and m,]cx number is based. Comparative prices
with the increased attention that is ticing paid shown for thirteen groups of commodities
to the matter of compensation for workmen’s in
juries, business is bound to expand notably during 
the next few years In I«>02 the premium income 
of the company in Canada was under $200,000; Rreadatnlk
last year it was about $6«xi,(xxi a three fold in- Live Stork,
crease in the seven years. 1
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Porto Rico Earnings for February were $41 

<142 gross and $22,74(1 net gains over last year 
Ix-ing 31.36 p.c. and 48.53 p.c. res|>cct ively.

The Toronto Board of Control has decided 
on a tax rate of ijyi mills for iqio.
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$5.7019 $9.1293 $8.2167 $9.0730 $9.1113
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