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St. North and John Streets spread- 
and destroying all the buildings in oppo-

wcll as those

rivers, Sussex 
ing to,
site block facing on Sussex street, as 
facing on John street.

The buildings destroyed include box factory, 
planing mill, lumber sheds and factory of the 
Library" Bureau, as well as the general offices and 
warehouses of the W. C. Edwards Company.

It is imfiossiblc to publish a complete list of 
insurance at time of going to press, but the amount 
is stated to be in the neighbourhood of $300,000. 
The following is a partial list. Commercial Union, 
$7,500; Guardian, $12,540; Liverpool & London 
& Globe, $15,800; London Assurance, $1,850; In­
surance Company of North America, $7,500 ; North 
British & Mercantile, $5,400; Northern, $17,000; 
Phoenix of London, $8,600; Queen. $7,500; Royal,

INSURANCE AMALGAMATION.

The Phrenix Assurance Company, Limited, of 
London and the Pelican and British Empire Life 
( Iffioc will be merged into one company in accord- 

with the provisional agreement which hasanoe
iH-cn entered into by both companies.

The combined offices Will be known as the 
Phoenix Assurance Company, Limited, with 
board of directors. They will form one large 
composite insurance company transacting fire, life 
and accident. With funds exclusive of capital of 
$32,330,000 and a premium income of $9,725,000. 
Die new Phirnix will have a very influential direc­
torate and long established connections of high

one

value.
In the year 1785, the directors of the Phirnix 

Lire Office were occupied in considering whether 
,t was practicable or expedient for the Company | >3',020 
of the Phirnix Fire Office to embark in the busi- 

of life insurance?" This question 'owing to

> J*
PROCEEDING» OP TORONTO INSURANCE 

INSTITUTE.ness
reasons of policy as well as reasons of Law" was . ,
tlion decided in the negative; but the project con- I Thc bound volume containing the proceedings 01 
turned to receive the attention of thc directors and thc insurance Institute of Toronto for the session 
111 1707 it was decided to form a new company to I |l/36-7 well maintains thc high standard set hy 1 s 
undertake this class of business and by subsequent | forerunners. In addition to the annual report upon 
resolution seven directors of the new company were t|ic progress of the institute, and the fxapers rca 
to be members of the Board of the Ph.mix Fire at its meetings, together with *»cuss‘° *tional 
Office and seven were to be drawn from other com- I on, thc volume gives a syllabus 
merciâl and financial quarters. In this way the courses, copies of the exammation pap« JW 
Pelican Life Office (now known as thc Pelican and a complete catalogue of thc institute » valuable 
md British Empire Life Office) was established, I and growing library.
and tk two Lombard streed offices have been I The addresses and papers appearing m the book 

closely attached for more
both in their business relations and the personnel

are as follows:
President's Inaugural address, by Percy V. II.

"£2=5*—- - —= I FT-BESroE
IT. i m U^r 1,,™-» byCh, N HJ* jTJja*.

shareholders of the Pelican and British Emp U Fairwcather ; Insurance Taxation, by
will be offered one of such new shares for every “at"'* N Features in Personal Accident 
seven shares now held in the Pelican and British L. A. Wtinter INew 1 of Lifc
Empire Life Office. The life busings will be con- Contracts, by B. U W^k«,, S * s

tinued as a going concern, and the participating ai^,vc papers, ’save one, have been given
policy-holders will be freed from all ^‘y to J ^ *>deM chronic,e from time to time-
contributc towards shareho ders dividends, thus ^ certainly an cxception should not be made in 
making this section practically a mutual one. | ^ caM of $Q vailla|,lc a contribution to casualty

insurance matters, as that of Mr. Charles H. Neely. 
Accordingly a condensation of his paper will ap- 
fiear in an early issue.

than one hundred years

* *
ANOTHER LARGE EIRE AT OTTAWA.

Ottawa seems to be a regular fire trap as far 1 ^
as thc insurance companies are concerned. An- DireCtors of THE WINNIPEG Electric
other large fire occurred yesterday involving a RJLwAY COMPANY have decided to increase thc 
loss of about $300,000, with an insurance loss ol ^ stock of <hc com,)any by $1,500,000, bring-
probably $200,000 The fire started in the tac- I |Ug tjJC tota) authorized amount up to $6,000,000. 
tories and lumber yard of W. C. Edwards & Co., I [ ^ amount of subscribed and paid-up capital was 
Ottawa, destroying all the buildings and projxrty shown in the last statement to tie $4,375.*» Ilw 
in thc block bounded by Rideau and Ottawa | par value of the share is $100.


