Frrevrany 22, 1507

THE APPROACHING COLONIAL CONFERENCE.

On Menday Sir Wilfrid  Laurier presented 1o
the Ilouse the correspondence  between  Great
Briton and - Canada regarding the approaching
Colomal Conference. So far the Canadian Gov-
ernment has not suggested any special resolutions
tor dicussion. Those to be brought up by Aus-
tralis New Zealand and Cape Colony comprise a
! cries of topies including among others, pre-
ferental trade, an Imperial Council, an Imperial

Court of Appeal, treaty obligations, coasting laws,
decinal currency, and the metric system. Reply-
g question asked by Mr. Lavergne, the Pre-
mier tated that on the question of Imperial de-
tenceund contributions from the colonies towards
the Tmperial navy and army, the attitude of the

Government was the same as m 1902, and with
regard tothe proposal of an Imperial Council he
stated that the views of the Government were to

be toind i a minute of Council embodied in the
correspondence laid before the House. The min-
ute thus referred to contains the reply made by

Canada to the suggestion of the Imperial Govern-
ment that the term Imperial Council be applied to
the torthcoming conference.  This reply intimates
the members of the Canadian Government
preter the appelation of Imperial Conference as
der ; "a more or less unconventional gathering
for mtormal  discussion  possessing no faculty or
power of binding action” It is stated on the other
hand that the term Council “indicates a more
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formalassemblage  possessing an advicory and
deliberative character, and in conjunction with the
word Tmperial suggesting a permanent institution
which endowed with a continuous life, might even-

tudlv come to be regarded as an  encroachment
upor the full measure of autonomous legislative

andadmnnistrative power now enjoyed by all the
el governing colonies,”
S %

TWIN CITY'S YEAR.

President Lowry, of the Twin City Rapid Tran-
Company, in his annual report to stockholders,
savs.n part, as follows:

During the year there were issued and sold
$1.000,000 consolidated 3 p.c. bonds due 1928, and
$2,100,000 common stock. The interest and divi-
dends accruing on these issues, after deducting
prenims received on the sale thereof, amounted
to $03,500. This amount was charged against in-
come as an previous years, although these issues
were made to defray the cost of new construction.

Mileage statistics are as follows :

o1t

Total miles, single track.. .. .. .. ... .. .. .. 52.82
Total miles, double track.. .. .. .. .. .. .. .. 134.85
Total miles, special track.. .. .. .. .. .. .. .. .. 256.85
Toral miles, all track reduced to single.. . .. 354 .41
\veraze, total miles all track reduced to singie. . 335.04
Tota) miles of street and right of way occupled. . 196.85

Giross pass. earnings per mile, single track.. .. $16,690.78
Gross pass. earnings per mile, street occupled. . .. 30,526.12

Ihe report shows that in 1006, 100,104,085 re-
venue passengers were carried, against (4,066,606
1005 85,388,164 in 1004; 80,844,502 in 1003 ;
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71830071 in 1902; and 03,000,057 1 1901, The
Bross passenger carnings amounted to $5.502,070.

After paying taxes, interest and dividends on
all bonds and  stock outstanding, the  surplus
amounts to $710,081 as compared with $407,032 in
1QOS5.

o
NOVA SCOTIA STEEL & COAL COMPANY.,

At the annual meeting of the Nova Scotia Steel
& Coal Company the directors declared a quarter-
ly dividend on the common stock of 115 p.c. for
the first three months of 19o7. It had been gen-
crally expected that a dividend would be paid for
the past year. The annual statement shows pro-
fits for the year to have been $000,281 as
compared  with  $500,000 for 1005, The sum
of  $101,878 was transferred  to the  credit
of the special reserve fund. The amount to
the credit of this fund 15 now $650,08) as
compared with  $628,320 at the beginning  of
the year. The balance carried forward to the cre-
dit of profit and loss on the 1st of January, 1907,
was $1,180,784 as against $705,325 on January 1,
1000.  The sinking fund is stated to be $248,357,
an advance of $85000 over that of a year carlier.

In the hst of current liabilities a decrease from,
1005 15 shown. The pay rolls and accounts not
yet due are $150,081 as against $172,470; and the
bills payable and cash advances are $324,470 as
against the preceding year's abnormal total of
$544,040.  Share capital has been slightly increas-
ed from $6,000,300 to $6,017,000, while the bonds
show  reduction from $3,838000 to  $3752,000.
The cost of properties owned and operated stands,
now at $Il.§l(),4l() as against $11,037,1460 the vear
preceding.  The report announces that the sum
expended a capital account in plant and unprove-
ments, submarine coal areas, and real estate n
Montreal and elsewhere amounted to $100 250,

In commenting on the resuming for 1007 of the
previously passed dividends upon common  stock,
the directors’ report stated that this was not done
until there was “a reasonable certamnty of their
continuance under normal business conditions.”

o
AETNA LIFE ASSURANCE COMPANY.

The 57th annual report of New England's lead-
ing life company, the Atna, 1s given elsewhere in
this issue. The record for 1000 shows assets to
have increased by well on to $5000,000. Insur-
ance in force now stands at considerably more
than  $260,000,000, having increased  during the
year by over $10,500,000. Policy-holders during
1006 were pard almaost $9,000,000, while the com-
pany has the record of having paid policy-holders
since organization in 1850 the immens<e sum of over
$100,000000. The vear's total income was over
$18,300,000, nearly $1,350,000 more than in 1005

Altogether the report evidences a  continnance
of most successful management along the sound
lines that have become chuiacteristic of this long-
established life office. Under the direction  of
Messrs. T. H. Christmas & Sons, the Atna's Fast-
ern Canada branch has during 1506 again made a
very satisfactory showing in Mantreal and vicinity




