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c^n.^fVc7sons dealing with the hank. The Chief Jus- 

f the Court, Sir Geo. Burton, said that he was 
T. -urry that the appeal ha,l been brought, as the 
fument pronounced would have a tendency to re- 

many of the misconceptions which had existed 
to the right of bankers to refuse produc-

case.
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month of January last were also ^'ff^ccided im­
am. altogether the road should *owJ fof

« °VcrincCOrrTttock shtld certainly do 

sometime to come. me stoeie
better after the turn of thejear
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(the commencement of the new y )> 
increase of over $40,000.

tk>n tTthe books of thc bank in a proper

It was pointed out in the course of the proceedings 
,1 ,1 in England the hardships and inconvenience 
rall<ed to bankers, by having to produce their books 
in u-gal proceedings, led in 187b to the enactment of 
, statute, which was recast in 1879, and is known as 

Bankers’ Books Evidence Act, 1879. 18 Out.“The
Practice R. 185.
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STOCK EXCHANGE NOTES.

Wednesday, p.m., 21st December, i8,>8.
There have been no remarkable changes in the price

[ lUied securities during the week, and, although na-
lirai reactions have taken place from the previous high I <> overJ»P«rr c f 
heures at which some stocks were selling, deeded n tins stock in 
Î,-aks were prevented by renewed activity in buying, has helped to 
and the week has closed with a noticeable firmness mve* » havemuch
and feeling of confidence prevailing. The holiday I n\ ifice^ earnings the company hss been show- 

dullness which hM already set m m London » cer an • ^ ^ ^ q( the market had better be left
v, he felt in thc local market also hut. while price. h company’s year closes on 31st >nst., and

extent, ht,le trading may be ^ " A-rtam to show a return of 5 ^ P«
sets m. when, un- 1 > ^ y ^ that- m),bwithstand,ng the rc-

of their charter, which calls for the pay- 
of the bonded mdebted- 

uf the franchise, they 
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not react to anymay
looked for until after the new year
less all the indications are astray, a pronounced In, ^

be looked for. Owing to the very ugh | 5 per Cent. per amium

during the last ten years 
should soon be able to go upon a 4
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market may 
prices
don and the constantly lessening prospects 
exist of making money by speculating 111 them, it >s 
more than probable that the Englishman will be com­
pelled to embark largely in dealing m American and 
Canadian securities, which still afford an excellent op­
portunity for speculative enterprise, there is lute , jR.r cent.
change to note in the monetary situation, rates of I s(<)ck, despite its boom, has still many 
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which home securities have attained in L’nv
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cent, during thc11 Cm had an advance of 4 1>cr ,

veeks, viz., from 2o6 1-2 to 210, but subsequently lost 
>f this gain, and closed to-day at 208. 11c 
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stock sells at 225. There are no new developments 
regarding the reported amalgamation with the Elec- 

lightiug companies.

Halifax Tram, put on quite a spurt, and sold up 
to 1 ,2. but has fallen away again to 130.

* * *
The slump can be accounted for by the heavy liquid- I Tht. advance in Royal Electric has also been lost 
/ which has been in progress bv tired Montreal and a decline of 4 i-a pomts from las, weeks high 
S,: .ti ‘ ,to L.n to - to «to, tigurts to., to to .

in both London and New York as well as m Mont- ^ ^ ^ ^.............................4 & p.c
real, the local market not being able to a -so • I (..iU moncy in London.....................................* & Pc-
The moncy freed in this way has been re invested taU m„nev i„ New York............................2 & 12 P'-
other stocks, such as Gas and Toronto Railway, cans- ,,ank England rate............. ’ ’ ; ” ;j0’ & ,-1 p.c.
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increase of $78,000 in gross 

weeks of December, 
setback. The stock 
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has sold off a full point in London to 87 
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