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on the nature of the business, which is really not 
complicated, except < wing to the fact that it is a 
combinatn n of the investment of trust funds, with 
ri'k carrying, to a greater degree and in more va­
rieties as to the f< rmer, than any other brandi of 
insurance, will tend to lead to the correction of

this rec«'inmendation which has n»»xv lx‘ ii
made both by the Armstrong ( ommittec, and by 
the Massachusetts Commission, 
lical Politics, only emphasizes the need <1 more 
jierfcct methods of accounting in life insurance 

New companies, instead of being started 
with all modern improvements, so t«► sp*ak, are 

without any expert actuarial and 
the fact

The plea of Prac

•ffices.
what n still .it fault in life insurance management. 
As the Massachusetts ( «.minis-.ion declares, this 
will naturally lead to directing attention to uni­
form and e rred comparions, and discrediting 
false «mes, and will sin w what are the true require 
merits

often started
Wit ll<xx hateveraccounting aid 

brought out in tv 
amination of the Crown Life, that the premium

of theidence, m the course
t loading premiums to provide for ex­

panses, and what ire the true limits of ec inomical 
and <spnt.ilile allowance for expanse, with respect 
«'specially to the compensation of agents. It is 
usually foolish to make predictions, but it seems 
to me not too sanguine t<> say that if the recom­
mendations of the Royal Commission may I** as 
generally judicious as those of that in Massa­
chusetts, thirty years more, if not less, ought to be 
enough to place life insurance voluntarily on a 
basis which will be generally admitted to lx.* scien­
tific and just in all substantial respects.

Walter ( Wright.

rates of that company were simply a result of 
finding •« mean In'twa-eii the rates of various other 

The exp rt accountants employed to( < 4iipanics.
examine the accounts of the Equitable and Mutual 
Life, touK occasion to report as one of the most 
striking remits of their work, that the U*>k forms

the forms of animalof the companies, and abo 
reports employed by the states, were not < xhau- 
live, and in aecordance with modern bookkeeping

• f huge commercialrequirements, used in the 
or mercantile enterprises. 1 lux von firmed what 1 
have 1k*vii for some time calling atteiitu n to 111 my 
private practice, as a consulting actuary and ex 
animer, that tliere can be 110 such thing 111 good 

loiter assets and liabilities

case <

July 2, ï<fo6.

MONTREAL-CANADA FIRE INSURANCE 
COMPANY.

bookkeeping, as //<»//
1 hev rightly 1 died atter,ti».»ii to the lad that a 
valuation <d |k>1ic:vs is analagoiis t< 
and that such items of awls as accrued interest.

The re e list met ion of the Board -f Directors
of tli» M"ntreal-(\mada hire Insurance Compati) 
is now complete.

The directors are |. B. 1 a fleur, prudent; A 
( hampagne, vice-president; 1 red. (' I a riviere, X 
I eclair . E 1 ariviere, D. Wcismiller, 11 II Beck, 
H. Blaehford 1

an fy,,

account ofunpaiiKs have kept 11»which si a a»'
hitherto, except on memorandum sheets, arc clos­
ing accounts, and sin uhl appear xxitli due reference 
to the retord »d the tlet.ills ol their determination, I McGhee, managing direct» r.

Mr. Weisinille. is managing director of the I » 11 
din Mutual 1 < Insurance Company; Mr. Blach
t'r»l is general agent for the Province > f Ouvlxx 
»*f the I i nduii Mutual. Mr Beck is manager ol 
the Anglo-American b 1 < Insurance Company, ami 
Mr McGhee was f< rtnerly senior mcnilier of the 
firm of McGhee & Beer llabbix, NS, which firm 

veral of the 1c. ding fire insurant -

under the proper at count titles 111 a c< mpany s gen- 
eral journal ami ledger. But these accountants 
not living also expcriem< d actuaries, did not make 
any suggest it ns, such as xx uld have liecn perfect­
ly possible, showing how a valuation can and 
should Ik- made, and other suitable accounts kept

a> t». determine all the figures which arc 1111
exhibit, withportant to display 111 a gam and loss 

all necessary accuracy, and as promptly as any 
part of the financial statement b-r the close of the 
fiscal year ol a company. I may say that it is 
within my |»ositive kn»»xvl<dgc that this is clone in 

of the New England Mutual l ife Insur-

r<-presents
companies, and transacts a large business in th<
maritime provinces.

We .ire » fficially informed that there is no con­
nu-: 1 n whatever, between the M< ntreal-Canada. 
and any « th r company. The electii n as dir<\t»*rs, 
of Mr. W< sim Her and Mr Beck, connected respect 
lx el y xxi ii the I-ndoii Mutual and Anglo-Ameri 
can is stated to be good policy having for its «!>
1 <t the support and sympathy of one comp.ni> 
with the other, in the securing <• 1 business.

the case
ance Company of Boston, with which I was form­
er ly connected

It the Royal ( « mtiiissi< n may recommend Inc 
<-f the gain and loss exhibit in the reports » 

the Su|w • intrudeait Insurance of the Domini»>n
ol Canada, thi x will s, t m motion the mainspring 
of 1 iT.icticallx .ill the g -nutne reform which (' in 
a«lian c nip.lines tain! m m-<l of, without Hie aid 
«•t any arbitrât) ami rest-alive legislation 
t ursc, mean all t r« h 'in m inrth- »!-. mt (. 1 . 
m fin.nu a 1 rvsp sjbihtx, wbuh max ne- « dit 
frient safeguards The light wh.ch the persist it
requirements of the gain and lvas exhibit will shed

.fme

MLTVAL3 SW Nj INTO LINE.
At a special meeting « ! the M.1 • - u ha -v!ts V 

tual IVe Insurance l ni» n, h Id last Saturday, th- 
subject < t increasing pr. muni rat:*-, was discussed, 
and it was unanimously xct<<! t<* ad« pt the ad 
x un- s pr< mulgatcd by the New Lngland his 
ance Exchange
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