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conditions of depression or activity. The average con-
dition or general level only is shown in the table, and
while, for the reasons stated, the fluctnations during
the period have not been so great as popular opinion
would indicate, the figures for 1899 and 1900 show a
gratifying increase over the conditions of 1891 and
1892, when wages in gold were higher than at any
period in the history of the country, prior to the pre-
sent year,
THE EBB AND FLOW OF CANADIAN EXPORTS.
eliasinpililairie
AN Exmisir oF tHE ENORMOUS INCREASE OF CAN-
ADIAN TRADE Wit THE STATES AS COMPARED
wiTH GREAT BRITAIN,
i

The statistical returns and comparisons of Canadian
Imports given last week showed, that while our pur-
chase of goods in the British market had only increased
$3,166,884 in the last twenty vears, in the same period
Canada had enlarged her purchases in the United
States market by $60,.273300. The increased ad-
vantage enjoyed by Americans in their dealings in
Canada, over those enjoyed by British merchants and
manufacturers, is also strikingly exhibited by the
facts relating to goods admitted free of duty. Since
1880, British goods entering free of duty have in-
creased $3.683.404, while American goods entering
free of duty have enlarged by $35.368,133. Another
comparison showing how our fiscal policy has so
worked out as to favour American Imports is, that
while the average rate of duty on the total of British
Imports has only decreased since 1880 from 19.95 per
cent. 10 1984 per cent., the average rate of duty on
total American Imports has gone down from 16.03
per cent. to 13.24 per cent, in spite of the preferen-
tial tariff.

We will now examine the ebb and flow of our Ex-
ports to England and to the States in the same period
of twenty vears, 1880 to 1809. The table below shows
the total Exports of Canada to Great Britain and to
the States in cach year of above term: also the per-
centage which they severally bore to the total Exports
of this country, also the returns for 1878:

Year, Faporte Favorta  Pereertof Per cent of
to Gt Britain, to U, States.  axports * c-pﬂ-
1o G Britain, to U, States

s 1o total 10 total.
1899........ 99 084 98] 36,562,840 6592 2482
1 vessssse  104,993RIR AR 45607 67.78 2353
71221 002 41 917,792 6.7 213
66,689,253 36,421,168 59.02 322
A1 56,990 64,567 835 3222
AR AR 856 20,705 449 60,94 2T
A4,080 493 36,707,004 5T 76 3.7
64,906 549 A3 %130 6% 59.65 3109
49,290 848 87,280,572 A212 19.43
48,353 6 35,160 956 a2 347
39,088.051 AR 490,571 a2 45,70
40,084 954 19,470,200 4602 4431
44.571,012 24,659,275 Al5I1 40 06
41,540 %04 LT AT 50.40 4094
41,871,991 84,781,251 4969 an
4,735,677 33,956,419 6054 a0
47,0011%0 37,750,436 49.99 4015
25,273,910 AT 475,208 46,5 4451
53,747,770 2,879,098 699 J4.86
5814120 RNG584 - BA9T 3458
45917693 22850439 5970 2071
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The above exhibit completely overthrows the the-
ory that the more a country buys from another coun-
try, the more does the selling country increase its
purchases in the buyers' market. That theory is re-
garded as a fundamental axiom by those who con-
demn any fiscal policy designed to encourage native
industries. The above table, taken in connection
with the one given showing the ebb and flow of Im-
ports, provides us with the data of the following com-
parisons:

Great B'riuin. United States,

Total Imports in 1888 ..., 33,764,439 28,193,783
l'otal Imports in 1899 ..., 36,931,323 B8 467,173
Total Exports in 1880.... .. 45,514,126 24,806,684
Total Exports In 1899...... 99,086,981 35,562,840
Per centage of increase in Imports.  9.38 p.c. 213.70 p.c.
Per centage of inerense in Exporte 116 20 p 0 209 pe.

These returns show, that while Canada has only
increased her purchases from England 9.38 per cent.
in twenty vears, England has increased her purchases
in Canada 116.20 per cent.; on the other hand, while
Canada has enlarged her purchases from the States
in twenty vears by 213.70 per cent,, the States have
only increased their purchases from Canada by 2.69
per cent! The two countries, practically, have been
pursuing an exactly opposite policy in regard to trade
with Canada; and Canada has been pursuing an ex-
actly opposite policy in her trade with England and
the States. FEngland has enlarged her purchases in
Canada more than double since 1880, and we have
responded by taking less than 10 per cent. more of
English goods, and, the United States have only en-
larged their purchases in Canada since 1880 by 2.69
per cent., and, in return, for this beggariy treatment,
we have increased our purchases from Americans by
21370 per cent.  Yet,weare told that,in proportion
as Foreign Imports increase from any country, in
the same proportion will that country buy from us!
Were that true, we should be sclling to the States
sixty millions of dollars more yearly than we have
done for many vears, and, by the same reciprocal
movement, we should be buying from England from
30 to 40 millions more than we did in 1899.  The
following shows how the balance of trade stood at
end of 18g9 between Canada and Great Britain, and
Canada and the States, taking into account the total
exports and imports since 1880,

Great Britain, U, States.

Aggregate goods sold in 20 vears to

1,'46, 758 879 716,542,608
Aggregate geods bought in 20 * from

794,020,144 1,025 ,931,323
$350,73%,735 $311 489,715

Ba'ance of trade at end of 1899,

As the resulut of twenty years' trading, this country
has sold to England more goods by $352.738,735,
than Canada has bought from England, and, on the
contrary, Canada in twenty years has sold to the
United States $311,488,715 worth of goods less than
the value of those she has bought from the States.
In whatever aspect the trading of this country with
England and with the States can be viewed, or ex-
hibited, it is only too manifest that the balance of




