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STAIEMENT OF CASK KOK
OPINION' OK COUNSKL

I'hu Cuiipanv was foiniJcJ by a Deed of Settlement

on let January, 1S48, wlikh provided for tlie constitu-

tion and management of the atYairs of the Company.
'I'liis Deed conferred on the Directors power to

apply lor an Act of Incorporation, and to alter or amend
the constitution of the Company.

The Directors did apply lor an .Act, and the Com-
pany was Incorporated by Act 12 Vic. (1849) cap. 168,

with a capital of £50,000, with pi, .vcr to increase the

capital to ^250,000.

The powers conferred o" the Company were the

usual powers of a life insurance company to make
contracts, etc.

The 31st clause of tne Act enacts that this Act shall

supersede the Deed of Settlement and it will therefore

not be necessary to examine .he provisions of the Deed
of Settlement.

Important question L"" 'irisen in regrard to tlie

distribution of the pix>flts of the Company between the
shareholde'^ and the policyhoidei^ on the participation
scale, and th? opinion of Counsel Is i^uired upon this

quAStlon.

The rights .md obligations of the shareholders and
the participating policyholders depend upon the con-

structioii of tlie .-^ct and the amendments to the Act.

The original Act clause 18—enacts that the Di-

rectors shall have the management and superintendence

of the affairs of the Company, and they ay lawfully

exercise all the powers of the Company; and, amongst
others, they may alio, and divide among the assurers

on the participation .>. so much of the profits realized


