small fractxon of therr total forexgn trade. Moreover, drscussrons and studres have o
Mbcen conducted for some years concemmg the estabhshment of a Gran-columbran o
Brrec Trade Area that would include Venezuela, Ecuador and Colombia. Strong -
protecnomst tendenmes and wrdely differing cost structures in "Venezuela and
Colombia " have, however, so far delayed agreement on. workable free—trade y

arrangements. . " . . - - : . -
Of the 15 Latin Amencan countnes mvolved in sub—reglonal frec trade arrange-
Mments, Brazil, Chile, Nicaragua and Uruguay are members of the General Agree-
ment on Tariffs and Trade. The seven members of the Montevideo Treaty have
podicated their willingness to submit to a GATT examination of the proposed
rading arrangcments. This agreement, like other regional arrangements, must
onform with Article 24 of the GATT, concermng the formation of reglonal
ommon markets and free trade areas. . . ~ _ -
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