Special Issues
Ruled Trade On
New York Market

Standard Oil of New Jersey
Most Prominent Actor,

Making Eight-Point Gain.

New York, Nov. u—-Uad favorites
rails and played no
,part in today's brief but expanded
{stock market, their places being taken
|y special lssues, particularly ofls and
equipments, Standard Ol of New
s Jersey was the most prominent at a
\further gain of 8 ‘points. Standerd
“Ofl of California gained 65-8. Ameni-
can L common and preferred.
mare 313 and 512 points higher.
Pullman, Pressed Steel Car preferred.
d American Brnp &oe were
of the equi
&mpen. leathers and’ paper special-
ties, also several of the textiles, were
Detter by one to two points, these, in
in tun. being offset by moderate

In Slight ﬂurry On
Montreal Market

Market Generally Firmer in
Tone With Fair Percentage
of ‘Gains.

Montreal, Nov. 12-—Beyond a sharp
flurry in Quebec Railway there was
little business on the local stock ex-
chenge Saturday morning., The
market was generally firmer in tone
vl& a, fair percentage gains scatter
od throughout the list.

Following the report of imcreasing
earnings Quebec Railway opened 14
up at 35 14, and advanced to 26 with
the closing sale at 26 78, a gain of
78 points for the day on a turnover
of 1,000 shares.

Lake of the Woods was next most
active and the stock beld mp 1 12
poiats to 146 1.2. A similar gain
was also registered in Canadiam  Car
in|preferred at 48. Lyall was carried
up to 70, but later sold back to 68 7-8
unch d. On light trading Nation-

hl 1acall:
including mail order stocks.
amounted to 365,000 shares.

The day's light demlings in bonds
contered | Liberty issues, the 31-2's
and #secomd 4's showing market
strength. Domestic issues of the rail-
way and industrial types were dudl
and internationals showed irregular
changes. Total sales, par valve, ag-
eregated $6,760,000.

Changes in the weekly clearing
house statement reflected the inter-
suption to business caused by the
two holldays. Actual loans and dis-
counts contracted by a little pver §22-
000; reserves of members of the Fed-
eral Reserve Bank increased by
alightly over $2,000,000, and a césh
gain of about $£2,000,000 dfted the ex-
cess reserves to about $35,000,000, m
contrast to the deficit recorded sev-
eral weeks ago.

Trading in foreign exchanges was
perfunctory and firregular. British
and French rates held firm; Italian,
Belgian and German quotations eased,
and of the neutral remittances a
jump in Norwegian rates was offset
by the reactionary tome of Spanish
Sills,

N. Y. Quotatit;ns

issues,

¥ Complled by M('Dougnll and Cowans ‘
58 Prince Wm. St.)

New York, Nov. 12

Open High Low Close

Al Chem .... 46'%4 46% 46 46
Am C F .. 136 136 136 136
dAtchison . 86% 86% 86 86%
4m Loco . 93% 94% 93% 4%
Am Int1 .... 37 37 6% 37
Am Sugar ... 66% O65% O6% OH5Y
Am Smelters. 40 40% 30% 395
Asphalt 641 63% 64
Am Sum .... 36 36% 36% Ib%
Anaconda 43% 48% 458%
Atl Gulf 0% 30% 30%
Am Wool iRk  TSly TN
Beth Stl 8% O67% 68
Bald Loco ... 95% 961, 951, 96
B and O . 3Ty 3T%
Can Pac 115% 114% 114%
Corn Pro 4 88%
Cruc Stl 66
Cen Lea 29%
Chandler 469,
Erie Com 12
Endi John 13
Gen Mots 1138
¢ N Ptd 3%
douston Oil . T

ing Cpr 5
fat Paper .

dl Alco 1

el Spg 4014
Ken Cpr 23%
Lack Stl .... 41%

Mex Pete 11434
Midvale .. 25% 25
Mo Pac 18% 19
North Am 40, 40
Pac Oil § 5%
Nor Pac T
Pennsylv 35
Pan Amer .. 650 5114
Pierce Ar ... 153 16%
Reading .. 708 70%
Re Stoges 9% 50
R1and 8 .. 50%% 50%
€ine O1l 2% 24
South Pac 8% 78%
$South Ry 19 19
Studebaker 8% 13%
Yexas Co 451, 461
Utah Cpr ., o6 ohYe
Un Ol ...... 23% 23%
Un Pac ..... 128 123%
Un Drug ... 61%  T0%
U 8 Steel ... 82% 83%
J 8 Rub .... 48 49%
U 8 Rub Pid 90 90 90
Westing .. .. 4% 6% 47

Storling—3.9

Cotton Market

(Compiled by McDougall and Cogans,
58 Prince Wm, St.)

» - it the
Py i l‘,";.'os Qoo Jnvanese deiegates, for instance, arise
March ..... 16,10 16.10/8nd say to the United States: ‘We
Msy ...... 16.05 16,03| C7me here in good faith, hoping for
. 15,70 16.70|a reduction of armament. Now we

hgo 16,16 16,15|0nd that you are straining your, re-

Degember 18,
Spot—14.70, do‘ll 70.
Montreal Produce

w,s . 3, 56142 to b6,
Onts—~Canadign

m.““ Western, No. 3,
z&n.mmmn

'_%, by going to the White House and con-

| #ix months all

': fairs Committee, where it has remain-
6 led amides

*|the matter and also with Secretary
2| Denby on the advisabfiity of such &

‘~
1, Mov 13—Oats, Canadisn

oats—Bag 90 Ibs., $2.95 tof :uuu agreement among all the nav-

Sales &l Breweries gained 18 to 58 1.2,

The papers were quiet with Lauren-
tide leading the group n wuettvity,
selling 34 up to 80 14, Brompton
gained 14 to 26 3-4. ADbitibl was 14
lower at 32 34, and Price Bros, de-
clined 1 1.2 to 36. Riordon was um-
changed at 6. :
The Steel stocks displayed further
easiness, Ontario selling two points
fower at 42, and Steel of Canada sold
oft 34 to 67 14,

It was the busiest half day bond
session of the year and prices con-
tinued firm all along the line. Four
issues advanced to new highs for
the year. These were war loan 1937
up .16 to 98.76; Victories, 1935, .25
to 99.70; Victories, 1934, .15 to 9¢
and Victories, 1937, 45 to 100.75.
Quebed Raflway bonds were also
moderately active selling 14 down
at 62 3.4, Total sales: Listed, 3,725;
bonds, $565,600.

s

End Navy Building
At Once, Their Cry
Democratic Senators Argue

for Example to Nations at
Conference.

Washington, D. C., Nov, 12.—Demo-
cratic. Senators, with the cooperation
of a few Republicans, stanted a new
movement today for suspension of
buliding on the American naval pro
gramme a8 an example to other na-
tions taking part’ in the arms con-
ference.

The question may precipitate a
sharp parliamentary battle at the Cap-
itol next week uniess the Administra-
tion decides to take the initiative and
order a suspemsion of buillding with-
out Congressional action
Senator Pomerene (Ohio), a Demo
cratic member of the Foreign Rala-
tions Committee, carried the nawval
building suspension issue to the fare

ferring with President Harding.
The Ohio Senator is the author of a
resolution introduced in the Senate
on July 7, 1921, authorizing the Pres-
ident, in his discretion, to delay- for
naval construction,
pending the outcome of negotiations
for armament reduction. The resolu-
tior was referred to the Naval Af-

“No Attempt to Embarrass.”

Senator Pomerene told the Presi-
dent he had no desire to embarrass
the Administration on the eve of the
armament conference, but edid he
thought steps should be taken at once
to order all work stopped on the econ-
struction of American naval vessels.
He declined t6 say what Mr. Hard
ing’'s attitude was, but it s under
atcod that the President asked time to
consider the question.

It is expected that Mr. Harding will
confer with t¢he Attorney-General
Daughtery to ascertain his powers in

step. Mr. Pomerene said: o

“Suspension of naval construction at
this time would have a tremendous
moral effect on the other nations par-
ticipating in the conference.
conference would bave a most aus-
plelous opening if Mr. Hughes were
enabled to stand before the delegates
and apnounce that the United States,
as an evidence of its good faith, had
ordered all work stopped on its naval|
programme,

“On the other hand it cannot but|
be a source of b

hed exceeded expectations,

“ PAY 50,000,000
YEARLY TOU.S.

Horme Announces Plan for|
Liquidating Debt—Rumors
Set at Rest.

London, November 13.—An ar
rangement has been made to begin
paying the interest on the debt owed
by Great Britain to the United
States at the rate of 50,000,000 pounds
yearly, it was announced in the House
of Commons today by Sir R. 8. Horne,
Ch ior of the Exaob

Sir Robert made this announcement
in the course of statement on the bud-
get prospects. He added with empha-
ols:

“I hope this remark about the debt
weo owe the United States will not be
made the fon for any di

of the inter-Allied indebtedness. It
does not eonduce to the friendliness cf
the feeling between the Unitel States
and ourselves to discuse that matter
at all at present.

“Any carefud reader of the United
States press,” he ocontimued, “would
discover how much harm already has
been dome by that discussion. Our
attitude in regard to ouf debt must
be that what we owe we shall al-
ways be prepared to pay, and that
we shall meet our obligations, how-
ever hard and difficult  the oiroum-
stances may be.”

Gave Gloomy View,

When moving the second reading
of the Appropriation Gill Sir Robert
gave a gloomy view of the financial
pesition of the United Kingdom.
The budget estimated a surplus of
84,000,000 pounds from ordinary rev-
enue and 93,000,000 pourids from extra-
ordinary revenue. Righty millions of
the surplue was allocated to the sink-
ing fund, leaving an estimated’ sur
plus of 97,000,000 pounds which” had
comipletely disappeared, owing to the
coa! strike and payments to the rall-
ways upon cessation of Government
control. Supplementary estimates
caused by unemployment added a fur-
ther 20,000,000 pounds, but this was
offfet by equivalent savings.

Nearly all heads of revenue had
lwen surprisingly good. The income
tyx, customs, estate and excise duties
showing
the reserves of wealth in the hands
of the people were greator than sus
pected. Other important items show-

cess profits duty was the most not-
able.
The surplus would be insoifi
olent for providing a sinking fund ot
80,000,000 pounds, which would be pro-
vided dby dborrowing. This’ would in-
volve no deficit in the budget.
S8ir Robert concluded his state-
memt with a reference to fresh ex-
penditure next year, namely, arrange-
ments to pay interest upon the Am-
erican debt which would compel the
House of Commons to cut its coat ac-
cording to its cloth. He declared that
the horizon was distinctly brighter,
and he expressed the assurance that
COreat Britain’s traditional tenacily
and resourcefulness would carry her
through the hard times,

Andania Launched
By Cunard Line

The 15,000 ton “Andania,” the sev-
enth Cunard Line steamer built since
the war was successfully launched on
November 1st from the yards of
Messrs, Hawthorn, Leslie & Co., New-
castle on Tyne. The steamer is in-
tended for the Canadiansservice of
the Cunard Line and is the third of
a series of six vessels being construct-
ed to replace the fleet lost during the
war, She was preceded in the water
by the “Antonia” and “Ausonia,” and
full particulars as to her interior fit-
tings are included in the atfached
memo covering the steamer “Antonia.”

motion to discharge the Naval Affairs
Committee from further comsideraticn
of the measure.

Following his conference with Pres-

ferred with Senator Borah of idaho,
one of the leading advocates of Jimi-
tution of armament. Senator Borah
promised to eupport Senator Pomer-
ene in any move to put the resolution
10 & vote in the Senate,

“President Has Power.”

sources to bulld the greatest armada
the world has ever seen.

Senator Page, chairman of the Nav-
al Affaire Committee, said he was op-
pesed to the resolution on the groun(
that its adoption at this time wou'd
constitute an unwarranted attempt by

tration policies.

Harding Against 8§ i

Suspension of building would hardly
ccnform to President Harding's al
really expressed polley. He and his
’| closest agsociates have over and over
declared that there can be no lmita-
‘Ition of armament without a propor

eonhi‘ Opened  Firm,
W Headway. ;

Win: Nov. 12—3trength, which
developed in the local wheat market
yesterday, was well maintained today,
and turther good advances were re-
‘corded. . After opening firm the mar-
ket quickly made headway, in-
fluenced by what looked like short
covering on the cash market. The
close wag 2 12 to 25-8 cents higher,
The cash market held firm with
préemiums about unchanged at two
cents for No. 1 northern and one cent
under for No, 2. The demand was
somewhat. easier and when offerings
became hesvier late in the session
premiums were inciined to ease off.
The strength in wheat was reflected
in the coarse grains, which were
showing & moderate advance. The
demand for oats continued good, sud
the trade volume large.

Ingpections totalled 1,091 cars, of
which 927 were wheat.

‘houses and shipping interests gave &
‘big upward swing today to the wheat
centa to 458 cents, Corn gained §-4
changed to 12 cents lower,

1181-4,

Sees Cancellation

Dr. Rosen Hopes for Revis-

Close: Wheat—November, 110'!-&M Result.

bid; Decewmber, 1053-8; May, 11118

asked. &lﬂn. Nov. 13—Belief that the
Oats—Noveinber, .43 3-8; December,| w Confi will result in

market, Prices closed strong, 83-8

cent to 1 cent and oats 1-4 to 38 to
12 cent. Provisions finished un-

Quotation.”
‘Wheat — December, 109; May,
Corn—December, 46 3-4; May, 52 7-8,
Oate—December, 32 3-4; May, 35 5-8.
Pork-—January, 14.00.
Lard—January, 8.42; May, 8.85.
Ribe—January, 7. 22 May, 7.50,

e

Or Postponement
i of War Debts

ion of Reparation Terms as

T e
116; uo. 3 mx» ,

m Gﬁb—m. 2 ow., 481.2; No,
3 cw,, 451-2; extra’No. 1, 151 3; No.
1 feed, not quoted; No, 2 teed, 41 12,
Manitoba barley—No. 2 ew., 66; No.|

delivéred Mon
uaqm-a-
$23 per ':I‘oloml teed mr.
Hay—No, 1, per ton, §26; -muo.
2, l:l! mixed, §18; straw, car lots, m
1.50

4 ow, 6112

Ontario oats—No. 2 white, 88 to
40, ‘accordipg to freights outside.

Ontarip. wheat—car lots, £.0.b. #hip-
ping points, according. to freights:
No. 2 winter, 85 to $1; No. 3 winter,
92 to 97; No. 1 commercial, 86 to 90;

nominal; o. 2 goose, nominal,
Barley—No. 8 extra' test 47 ponndl
or better, 63 to 6.

Rye—No. 2 7.

Manitoba flour—First patent, $7.30;

McCormick Mfg. Co.
64%
BONDS

No. 2 epring, 88 to 93; No. 8 spring,||

Dated 1st Nov., 1921.
5 Due lst Nov., 1931

Denominations
$500, $1,000
.Price 99 1-4 and

4018 bid; May, 4313 bid.
Barl

& 3 cancellation or postponement of pay-

ber, 58;
56 7-8; my. 59 12 bid.

ber, 81; May, 85 1.4 bid.
Cash prices:
113 3-8; No. 1 northern, 1
northern, 309 7.8: No.

103 7-8; No. 4, 997-8; No.
6, 857-8; feed, 757S;
Oats—No. 2 _ew., 437.8;
413-8; extra foed, 4118
3938; No. 2 feed,
343.8; track, 4333

53 34; rejected, 48;
58,

Rye—No. 2 cw. 86

Flax—November, 176 bid; Decem-
ber, 173 bid; May, 179 bid.
Rye—November 85 I°T"did; Decem-

Wheat—No. 1 hardy

track, 1107-8.

: No. 1 reed. has been applied, to Germany, he be:
3738; rejected, lieves, instead of being a step toward

Barley—No. 8 cw, 58;
feed, 48; track,

Flax—No, 1 new, 176; No. 2 ow. |®ecure control of the great German
172; No. 3 ew, 146; refected, 146;|industries,
track, 176. Should Great Britain and the Up-

Remarkable Case

ment of the war debts owed to the
United States by the Entente nations
is expressed by Dr. Friedrich Roeen,
former foreign minfister, in an article
in the Deutsche Aligermeine Zeitung,
in this event, he believes the German
reparation terms will be revised.

Otherwise, he declares, he feels
that the Germans have nothing to
hope from the conference, as the
manner in which armament limitation

1273; No. 2
3 northern,
5, 92 7.8; No.

No?cv

woerld peace, has only laid the ground-
work for future comflicts with her
avaricious neighbors, who have been
secking by every means possible to

No. 4 cw.,

fted States reach an agreement to
liniit warship construction, Dr. Rosen
says, the other nations, including Ja-
pan, naturally would folow suit, but
such an understanding would have to

Write for particulars.
J. M. Robinson

Payable in American
Funds.

To Yield

714%

& Sons, Ltd.

St. John,'N. B.

Interest.
Yielding 6.10%

Eastern Securities
Company Limited

Jas, MacMurray

Managing Director.

8T. JOMN, N. B, i
f HALIFAX, N. 8.

od lsrge reductions of wnich the ex- b

ident Harding Senator Pomverene com-|gs

Congress to interfere with Adminis-
He expressed . the
opfndon that the President, as Com-

der in Chief of the army and
navy, aiready had the power to sus-

ol i “‘”‘“a:u'm m&?&mpa—-uom.
e W s Tk
m any "'c’mé'. i?”: lan u.u- : z
e o oo 1004 S o {nv 9.90.

Heard In France

Parents - Claim Daughter is
Marrying Agdinst Her Own
Free Will.

\Plﬂl. Nov. 13-~"A marriage can-
mot take place except by free con-
sont,” says French law. Arguing this,
8 well-known Parisian family has ap-
plied for legal powers to prevent the
union of their daughter with a foreign
sculptor, The young people's ro-
mence fs of am unusual nature.
Some months ago the young girl ac-
companied by a seulptor, who enter
taired friendly relations with her fam-
ily;, went to visit the salon of a cele-
brated: fortune fteler. After giving
many details of the glrt’s past with
startling accuracy, the soothsayer con-
cluded by telting her that her future
happiness would be aesured if she
married her young companfon. Great-
ly disturbed by the statement the
young girl subsequently returned sev-
eral times to the fortune teller, al-
ways hearing the same story.
Meanwhile the @eculptor formaily
demanded the girf’s hand, which was
refused by her wealthy parents, who
were unwilling to give their daughter
to a penniless foreigner, The daugh-
ter, however, insists on the marriage
and as che is af age the paremts un-
der ordinary elrcumstances can do
nothing. That is why they are invok-
ing the law quoted above, arguing
that their daughter is acting, not by
free will, but pnder the undue in-
fluence of others. The courts will now
have to decide the remarkable case.

Montreal Sales

\(‘ompnlod by lteDounll and Cowans
Prince Wm. St.)
Montreal, Nov. 12

Abitibi—10@33; 5@32%.
Brompton=16@26%; 60026%; 10@

M('Donlld.-w@l’%, 50@12%.

Bell Telophone—9@

Potor Lyall—T6@70; 7&1009%. 10@
68; 60@68%.

Can § 8 PIA=-65@53%

Dom Tron PHA—10@65%; 12@¢€2.

Can Cement Com—5@56%.

Can Cement PIG—MO!’I.

Detroit United—10@

Nat Bmuhl—lo@il%, 50@58%:
50@59%.

Laurelltm—-ﬂﬁow 1!080%

Montreal Power—100@

Quebec un-—‘wome. 50@25% ;
160@26% ; %; 100@26; 20@26
:Mluh PLad--25@79%; 6@179;
@78,

Spanish River Com—25@69,

Riordon—10@6.

An Overinoked Infant.
Mrs. (hmu—l'n can't

Steel of Canada—60@63%; 26063

L}

. imagine
ttle girl is. She re-

follow a renunciation of the HEng-
lish-Japanese alliamce. In that case
Japan would still be an important fac-
tor in worid politics, able to barter
her goodwill or active assistance for
a big price, but the Buropean nations,
particularly France and Italy, would
not be serfously reckoned with.

Dr. Rosen sees an even great-
er problem than naval Mmitations in
the reduction of land forces, which he
thinks now constitute the principal
menace to peace.

Viewing the United States nav-
al programme as evidence that the
United States does mot intend to lag
behind Great Britain in the strength
of her sea forces, Dr. Rosen envisages
the possibility that the world will
shortly be split into two parts, one
tontroded by the United States fleet
and the other by the British, unless
the Epglich-speaking peoples reach an
understafiding. He suggests that the
gravest consequences would grow out
of a continuation of a \British-United
States naval race, even with agres-
ments reached as to spheres of influ-
ence, as the overlapping of such
spheres might in his view, result ul-
timately in clashes at arms,

The entrance of the United States
into the war, nndy?er subsequent rise
to sea power, says Dr. Rosen, has
complicated the situation, which Por
onc hundred years, has been domin-
ated by Britain, “who’through her su-
premacy on the sea was able not only
to dictate the economic but direct the
political policies of the European na-

Unlisted Stocks

Toronto, Nov. 13—66 Brompton at
27 to 26 3-4.
140 Elx Basinat, 934 to 918,

We Offer

Cityof St. John, N.B.

6 p. c. Bonds

Dated Nov. ist, 1021 Due'Nov, fst, 1081, * =

Price and

99.25

Royal Securities Corporation, Limited

54 Prince William Street

interest

St. John, N. B.

Montreal, Toronto, Halifax, Winnipeg,

Vancouver.

5 Wayagamack, at 48 1-4.

INVESTMENT

SECURITIE

““Consult us regarding your
Investment Problems”

Thomas, Armstrong &

107 Prlno. wllllam Street

S
Bell

S. Allan Thomas - Donald W. Amstrong - T. Moffet Bell

*

+
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ANNOUNCEMENT

geu ke U dadin

P. 0. BOX 146

‘New Brunswick Patrons

. The Maritime Export Company,
Charlottetown, P. E. L, will be
shipping as usual until January, 1922

"MARITIME EXPORT COMPANY

o

|
|
5
|
|
|
|

1a Tour Hotel %'

h the North smoatmg;&;.

ROYAL HOTEL
King Street
St. Johm's Leading Hotel
RAYMOND} & DOHERTY CO. LTD.

+ VICTORIA HOTEL
Better

Now Than Hver.
$7 HING STREET, 8T. JOHN, N. B. 2

St. John Hotel Co., Lid.
Proprietors,
A. M. PHILLIPS, Manager.

FRANCIS S. WALKER
Sanitary and dHeating
Engineer,

‘No. 14 Church Street

8. GOLDFEATHER
Optometrist
formerly ' of 639 Main St., has
removed his Optical Parlors to

8 Dock St.
R N T S SRR,

POYAS & CO ng Square
JEWELERS
b of Jewelry and Watches.

Prompt repair work, 'Phone M. 2965-11

PATENTS

FEATHERSTONHAUGH & CO.

The old established firm. Patents
everywhere, Head Office, Royal Bank
Building, Toronto; Ottawa offices, §

Eigin street. - Offices throughout Can.
ada. Booklet free,

VIOLINS, MANDOLINS,
And All String Instruments and Bows
Repaired.
SYDNEY GIBBS, - - 31 Sydney Street.

f =& ¥PSBE

7

pOMINION
COALC(‘MPANY ‘

|| 120 ST. JAMES ST.. MONTREAL ||

R. P. & W, F. STARR. LIMITED

COAL
oy

Kentucky Cannel,
A wonderful grate coal.

R.P. & W.F. Starr, Ltd.
48 Smythe St. 159 Union St.

COAL
Hard and Soft, Best Quality.
Also Dry Wood.

The Colwell Fuel Co., Ltd.

Phones West 17 or 90.
Wholesale and Retail

) N pnngbxll Reserve,
- rge's Creek Blacksmith,

GOOD SOFT COAL
With No Stones

$9.00 PER TON
GEORGE DICK,

48 Britain St. 'Phone M. 1116

“GOOD SOFT COAL

Well Screened
*Phone M. 3933

Emmerson Fuel Co.

B e e . o . o = & aB

118 City Road

empted ‘Ringing’

At Cleveland, Ohio|

Considerable mysury still shrouds|
the {dentity of the mare which was en-
tered and brought to the paddock at|
Maple Heights, Cleveland, O., asClar-

established be-

emeter. It has been

yond a doubt that this mare is not
Claremeter, and she has been con
The racetrack authorities
will have her guarded day and night

fiscated.
wntil her identity is established.

An effort was made to bribe the
guard to get the mare away but this
failed. The real Claremeter i a

lighRshestnut in color while the “ring-
or” PI8§ probably been a bay or dark
chetlingt but has been bleached or dyed
yer§ 'crudely, She bears a brand on

940, The-

right uld-otunncck.ltrluuq‘
real Claremeter was




