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RUMOftSOFFRiCTION 
RECEIVE DENIAL

CHEERfUL TONE. BUT BRITISfl EMPIRE 
ADVANCES SMALL TRUST COMPANY

SCOTIA THE MAIN MAY PAY TWENTYCANADIAN ISSUES 
EIRM IN LONDON FEATURE YESTERDAY SHILLINGS ON POUND

<Safety First’
Securities

Nothing in them, Senator 
Cnrry says—Sir Max Ait
kin resigns from Can
adian Car and FonndryCo 
Board.

Indifference to Outside In- Presents a sound front— 
flnenees Again in Evid- Reserve Fund stands at 

ence on Wall Street. Hundred and Forty Thou
sand Pounds.

Looks like passing of next 
dividend — Street hears 
rumors of failure to se
cure necessary funds.

Affairs of Chaplin, Milne 
Grenfell & Co. in hands 
of official liquidator — 
Creditors mainly big Fi
nancial houses.

StrongToneAbroad Helped 
Montreal Market Consid

erably Yesterday.

ST. JOHN. JUNK 0, !»1«.
We hear a good deal nowa

days about safety.
First” 1b the new railroad and 
steamship motto. The public Is 
demanding it. All through In
dustry It 16 becoming the key
note. In a hundred ways is the 
idea being disseminated as nev
er before.

"Safety

3
STREET HEARS GOOD 

REPORTS OF CROPS
NOVA SCOTIA STEEL 

THE DAY’S FEATURE
London, June 9—Special Interest is 

attached Just now, says the Dally 
Mail, to the report of the British Em
pire Trust Company. Its securities 
are nearly all Canadian and Its princi
pal interest Is In northern Canadian 
railway, which has been much In the 
public eye of late. Thanks to the an
nual re-valuations and assets, the 
trust company is able to present a 
sound front, although this cautious 
policy involving the writing down of 
forty-eight thousand pounds prevents 
the company from declaring any divi
dend on the deferred shares for 1913- 
14, and necessitates a draft of ten 
thousand pounds on the reserve fund 
in order to pay the fixed five per cent 
on the preferred shares. The reserve 
still stands at a hundred and forty 
thousand pounds and investments 
have been written down to a market 
value, the deferred shares received 
eight per cent.’ for each two preceding

SCOTIA............. fl; -SCALED....................
Montreal, June 9.—The market ac

tion of Scotia today made a noise in 
the street like thet passing or the divi
dend, but. so far traders have been 
acting on the assumption that circum
stances will force the board to face 
such action. So far no steps have 
been taken on the next dividend.

The financial necessities 
company have been freely canvassed 
in the street for w^eeks past, and the 
prevailing dullness in the steel trade 
naturally weakened its market posi
tion. This has been complicated by 
the closing of the Eastern Car Works, 
practically a subsidiai'y of Scotia, and 
for which it has been called upon to 
do the financing.

It is believed that the surplus of 
Scotia, as shown in the last annual 
statement, which would he otherwise 
available to continue the dividend poli
cy', has been largely held up in the 
car end of the business, but the com
pany is believed to have been endeav
oring to secure the release of these 
funds, which would enable It to meet 
the next dividend out of surplus.

It has been freely stated In the 
street that the company has been un
able to secure the necessary funds 
through the usual channels, and has 
had to resort to outside sources. 
These endeavors have been known in 
the street, and the market tns evi
dently gone on the assumption that 
they will fall and that the manage
ment will be confronted with the ne
cessity of passing the dividend.

Apparently the management met 
little or no encouragement In the 
Canadian money market, as It Is stat
ed the visit of President Harris to 
Chicago had to do with the raising of 
funds.

In one quarter it was asserted that 
if insiders had been sellers it was on 
account of financial necessities, but In 
other circles It was stated with a 
great deal of posttlveness that the 
l reak was started by inside selling 
at a considerably higher level and that 
the tape is telling the story correctly 
bear or bull argument notwithstand
ing.

Montreal, June 9.—Sir Max Aitken, 
in addition to Mr. H. S. Holt, has re
signed from the Canadian* Car and 
Foundry Board. His residence in 
England makes it impossible to attend 
board meetings In Canada. Senator 
Curry emphatically denies that there 
has been any friction over the board’s 
dividend policy as intimated in street 
rumor.

Looking at the* matter from a pure
ly academical point, of view, there is 
nothing discreditable In a company 
having to reduce or push a common 
stock dividend.

Dividends represent a division of 
profits to the partners in a busin 
or enterprise. These profits are bound 
to fluctuate, and some times there are

If the partners or shareholders are 
satisfied with a small share of profits 
and prefer the creation of a big re
serve to make a dividend virtually 
fixed so that it can be carried through 
"thick and thin” periods, -then their 
market troubles are slight.

But If they demand all they can get 
out of the business, they must expect 
times such as the present, when there 
are no profits and no surplus to fall 
back on.

It has been a common place thing 
for Industrial companies to anticipate 
their profits and borrow money to pay 
dividends.

This may be permtssable at times 
when business Is going along good 
profits are assured, but in times llkti 
the present it is unlikely that the 
banks will be willing to do much of 
that sort of thing.

There is consequently a poor out
look. particularly for common divi
dends of companies which condition 
show that they are earning what they 
would disburse.

London. June 9—The impression Is 
abroad that Messrs. Chaplin, Milne, 
Grenfell and Company will, if their af 
lairs are skilfully handled, pay twenty 
shillings on the pound.

The concern has been placed in the 
hands of an official liquidator, as is 
also the Canadian agency, the credi
tors are mainly big financial houses, 
and the general public is directly con
cerned only to a small extent.

The hope is generally expressed that 
the Anglo-Canadian position will im
prove. now that the suspense is re
moved which affected the market so 
long. There are, however, other de
pressing influences to be cleared, es
pecially the French political crisis and 
Mexico.

But the Idea of safety empha
sised Is nothing new in the busi
ness of conseratlve Investment 
houses. For many years they 
have preached that before all 
the other elements which go to 
make up a dependable invest
ment that which will assure 
safety—both of principal and in
come—should be the one to 
command the first considéra-

Another report of Freight 
Rates decision reaches 
market and does service 
as a Bullish factor.

Sold down to 39 1-2. ten 
points below dosing price 
of Monday-CanadaSteani- 
ships more active.

of the

New York, June 9.—Another small 
advance In stocks occurred today. 
While traders continued to show in
difference to outside influences senti
ment was cheerful and the Inquiry 
was broad. The ,eood impression pro
duced by yesterday’s crop report *ns 
strengthened today by the favorable 
character of the weekly review of 
weather conditions. While the fort
nightly report on idle cars showed 
another increase, the change this time 
was nominal. Unofflcla 
that the freight case would be quickly 
decided again did service as a bullish 
factor, it being said on this occasion 
that the ruling might be expected 
this week.

Crop prospects and the belief that 
the rate decision would be made with
out further delay stimulated buying 
of stocks dlrejqtly concerned, such as 
Grangers and railway equipment 
shares. The opening was irregular 
but the market quickly moved up
ward. While the rise was not great, 
it reached a point In some cases, 
with exceptional gains In 
stocks and a few other spe 
The ease with which quotatloi 
advanced on comparatively small buy
ing indicated a scarcity of stocks, but 
bulls were not aggressive and in the 
last half of the day trading was de
cidedly slow.

The outflow of gold continued at an 
unusually rapid rate. Engagements 
for Europe today amounted to $5,500,- 
000, making $10,500,000 in the first two 
days of the week, and a total of $30,- 
000,000 for the movement. Ordinar
ily such a loss of gold might be ex
pected to have a depressing influence 
on the stock market, but the same 
indifference was manifested today as 
heretofore. Money lenders said that 
the market for time loans showed a 
slightly firmer tendency om account 
of the volume of gold exports, but 
there was no notable change in rates.

Bonds were steady, although there 
were unusually wide movements 
among speculative issues. Virginia 
Debt certificates slumped 12 1-2 on the 
Supreme Court ruling, which permits 
re-opening of the case Involving 
another delay. St. Louis and San 
Francisco refunding fours fell 1 5-8 
to 70, a loss of five potpts in a week. 
Total sales of bonds, par value, 
$2,560,000.

United States bonds were unchang
ed on call.

(F. B. MeCURDY & CO.)
Montreal. June 9.—The local mar

ket was fairly active throughout the 
day and the general list was steady. 
Canadian issues were reported firm in 
London and the strong tone of the 
New York market today helped 
cal to a considerable degree, 
feature of the day was again Nova 
Scotia Steel which sold down to 39% 
in the morning as compared with 49*4 
at the close yesterday. Later it re
covered and closed at 42 %. The im
pression on the street was general 
that the movement in the stock por
tended a decrease or deferring of the 
dividend. President Harris and Gen
eral Manager Cantley have been in 
Chicago for two or three days and it 
is thought their visit is in connection 
with plans for additional financing. 
Canada Steamship issues were more 
active today than at any time since 
they were listed on the 
change. The preferred opened at 75 
and on very active trading declined 
to 74V. in the morning. In the after- 

there was more selling and the 
price fell away to 74 with sellers at 
that figure. The common was less 
active but opened two points down at 
15 and in the afternoon broke 
It is announced that the Gulf ami 
Lake Navigation Company has been 
organized to operate about sixteen 
steamers, and the announcement may 
have had something to do with the 
weakness in the stock. Dominion Can
nera was not very active today, 
up to 31. as compared with 30 
close yesterday. It is stated that the 
advance which has been made in this 
stock since the passing of the divi
dend is due to covering by short inter 
vets who sold the stock in anticipation 
of some such action on the part of the 
directors. One of the weaker issues 
of the day was Dominion Textile. Af
ter opening half a point lower at 73 it 
fell away on very light trading to 70% 
but closed a shade higher. There is a 
feeling of uncertainty in some quar
ters as to the outlook In the cotton

been very active on the local exchange 
of late sold at 48 today as compared 
with 52 at the close of last week. The 
announcement that H. S. Holt and Sir 
Max Aitken have resigned from the 
directorate caused some unfavorable 
comment, although Senator Curry, 
president of the company, offered a 
satisfactory explanation and ridiculed 
the idea that there had been dissen
sion among the directors as to the 
advisability of declaring the recent 
common stock dividend.

Just now we have four bond 
issues in all of which this "Safe
ty First” idea is strongly en
trenched. Ask for our special 
reports of them.

The ANOTHER LAKE 
MERGER COMING «Istatements

Membres Montre*! Stock Excising, 
88-90 Prince William Street 

ST. JOHN, N. B.
Alto at Halifax -and Montreal.FRUIT PROSPECTS

IN ONTARIONew Company known as 
Gulf Lake Navigation 
Company, will operate 
sixteen steamers.

Beamsville, Ont.. June 9—While the 
Niagara peach crop is likely to be very- 
slow this year, the growers say the 
cherry yield will be the largest in 
years. They expected to get from six
ty to eighty cents a basket for their 
output en-bloc, and sweet#cherries will 
not be any dearer thyi in the past 
couple of yeàrs. More leaf curl Is re
ported in the peach orchards than in 
many years but the growers are not 
worrying. They are busy getting out 
tomato plants toe make up for th 
peach shortage.

THE TOWN 
OF TRENTON.

local ex

tobacco
cialtles.Toronto. June 9—Another lake mer

ger which is expected will be consum
mated within a few days is under way, 
in which the Farrar Transportation 
Company Limited, grain and general 
forwarders, Colltngwood, are involved. 
The, new company is to be known as 
Lite Gulf aud Lake Navigation Com
pany, and is being organized to oper
ate about sixteen steamers, according 
to advices from Collingw-ood. The of
ficials of the F'arrar Transportation 
Company, the head office of which is 
in Toronto, favor the proposition made 
by the new concern, and the matter 
now awaits the decision of the share
holders.

is one of the most important in
dustrial towns in Nova Scotia. 
Here are located the plants of the 
Nova Scotia Steed and Coal Co., The 
Eastern Car Company, Bailey Uu- 
derwood Company. Eastern Steel 
works, Ltd., and Humphrey Glass 
Company. These are tried indus
trials which have been established 
for a period of years, thus assur
ing the permanency and prosperity 
of the Town of Trenton.

We offer a block of debentures of 
this town In denominations of $100 
and $600 at a price yielding over 5 
P- c.

to 13*4.

It sold 
at tho

<
IT WOULD HAVE 
HAPPENED ANYWHERE LATE NEWS TR0M ; 

THE COTTON MARKET Eastern Securities Company
LIMITED

Investment Bankers, 
8T. JOHN, N. B. / 

Montreal — H
Montreal, June 9.—Last week’s 

troubles in* London have been amply 
described as the wreckage cast up 
by the financial storm.

That this particular wreckage was 
associated with the Canadian boom 
is not necessarily a matter of yeproavh 
to this country.

The exploitation of 
sources of a rapidly growing country- 
like Canada is bound to result in many 
successes and share of failures.

Individuals will err and human 
judgement will be faulty until the 
millenium.

What has happened here would 
have happened anywhere else under 
similar cir

New York, June 9—Market opened 
fairly active and stronger tills morn
ing, and during the first hour a gen
eral advance carried many stocks up 
to the highest price touched on this 
movement. Stock was supplied on 
the advance, however, and the rise 
was checked and the market sagged 
off. During the rest of the day price 
changes were insignificant, and the 
market showed no well defined tend
ency, though enough of the early ad
vance was retained to cause the mar
ket to close fractionally somewhat 
higher than last night. The action of 
stocks were disappointing to a good 
many bulls, as it was felt the news 
w as good enough to cause quite a ral
ly in the market- On the other hand,

allfax.

Canada Car which has not

Private Salethe Rich le-

Apply on Premises.

Leasehold Propery, 40 x 200, 173 
Douglas Avenue. Most desirable situa
tion, 14 rooms and bath. Beautiful 
view. House situated well back from 
street, easily convertible into two 
apartments. Electric lights.

It is recognized in many quarters that 
speculators would not buy stocks with 
the possibility of an unfavorable rate 
decision being handed down at any 
moment.

Sales 146,601. Bonds $2,671,000.
E. & C. RANDOLPH.

cumstances.
F. B. MeCURDY & CO.

CLOSING STOCK LETTER 
FROM RANDOLPH

THE NEWS OF THE
GRAIN MARKET

HMTMM. OTTAWA. QUEBEC, WINNIPEG. VANCOUVER. HAUfAL ]McDOUGALL COWANSNew York, June 9—The crop and 
weather news this morning were more 
favorable, the one disturbing feature 
as to immediate conditions being the 
continued lack of moisture over impor
tant areas in the eastern belt. The 
weekly report of the weather bureau 
indicated a general improvement thou
gh it stated that large areas east of 
the river were still short of moisture. 
The weather news indicated generally 
clear conditions in the belt with the 
forecast for their continuance. It 
seemed, therefore, that so far as wea
ther and crop news was concerned, it 
averaged decidedly against, prices. 
And still it created no selling power 
of importance. On the contrary, the 
feature through the day seemed to be 
the increased demand on declines, and 
the comparatively steady ruling of 
prices. There was some foreign buy
ing, a moderate trade demand, and 
covering by recent sellers for,a reac
tion who evidently don’t care to take 
the risk of following the market very 
far on the short side. The opening 
was steady at an. advance of one to 
four points. An early set-back carried 
prices two or three points net lower, 
and a rally followed which sent the 
active months five to eight points net 
higher.

IF. B. MeCURDY & CO.)
Chicago, June 9.—Wheat—Actual 

wheat has been responsible for the 
weakness in today’s market. Sales to 
arrive, which first came on the south
western markets, and later on all, 
have been heds-ed with speculative 
buyers. Weight has been enormous 
and cumulative, although of course, 
only In its inclplency. First offerings 
were from Oklahoma where harvest 
Is fully on, but later the soft winter 
wheat country has sold to arrive here 
and other centers. It Is quite likely 
that export sales will be reported at 
this decline and unless the few shorts 
who may want profits are supplied by 
fresh hedging sales, some recovery 
may follow but the tendency is down
ward under the weight of too much

Corn—Has shown strength again, 
most of the time above yesterday's 
close. Shorts were anxious and were 
taking the offerings of those of the 
longs who were willing to sell.

Oats—Finally ranged lower but the 
market was nervous and affected by 
the weakness of wheat.

Hulburd Warren and Chandler.

STOCK BROKERS '
Munbm of Montreal Stock Exchange 

Direct private wires to New York, Montreal and all brandies.

SL Jobe Office 58 Priace William St Telephones Main 2828-2829 
®. A. THOMAS Manager

tQUOTATIONS ON
CHICAGO MARKET PRODUCE PRICES IN

CANADIAN CENTRES

E. & C. RANDOLPH.

Cotton.

The Merchants’ Bank of Canada12.83
13.24
12.86

12.82
13.20
12.89

High 
.. 12.90 
.. 13.30 
.. 12.92

Montreal, June 9—CORN—Ameri
can No. 2 yellow, 78 @ 79.

OAT8—Canadian western, NO. 2, 44 
@ 441-4; No. 3, 43 1-2 @ 44.

FLOUR—Manitoba spring wheat pa
tents, firsts, $6.60; seconds, $6.10; 
strong bakers, $4.90; winter patents, 
choice, -6.26 <§> $5.50; straight rollers, 
$4.70 @ $4.90; bags, $2.20 @ $2.35.

MILLFEED—Bran, $23; Shorts. $26 
Middlings, $28; Mouille, $28 @ $32.

HAY—No. 2, per ton car lots, $14 @ 
$15.50.

POTATOES—86 @ $1.06.

May
July . .. 
Sept. ...

.73.72.82Oct.
Capital. $7,000,000.00, Reserve Fund, $7,000,000.00

Saving Banks at All Brandies. Absolute Security to Depositors
Wheat.

F. B. YOUNG,Close*85%High
85%86%July
83%83%,Sept. .................. 84% CIVIL ENGINEER AND LAND SURVEYOR.

Special attention to sub-division surveys, timber estimating, draught 
tag and blue prints, waterworks, sewers»*» drainage, etc.
BANK OF B. N. A., ST. JOHN, N. B.
'Phone Main 2870.

SAFETY DEPOSIT BOXES FOR RENT.86%86%87%Dec

Fire ProtectionSL Jihn Branch. - 76-78 Prince William StreetHigh Low Close
71% 70% 71%July
68% 68% 68%> Rubber, Linen and Cotton, Rubber- 

lined Hose, fitted with Nozzle» all 
ready to attach. Alep. Chemical Ap
paratus. Everything in the way of 
fire p 
Publi

Oats.
High Low 

.... 40% 40

Perk.

Insure in the “OLD NORTH AMERICA”
A fire effice continuously in butine,» since J792

JARVIS & WHITTAKER, Provincial Agents
T« BSIWCC WM. BTRCCT

Robert CarterClose& .... 4014
CHARTERED ACCOUNT AMT 

Auditor and Liquidator
38 >/.

TQteetioo 1er Mills, Factories, 
c Bu.ldlogs, Store», Hou.es, etc.lusliwwe Systematised

Cos* Systems InstalledLow
20.75 ESTEY & CO.

49 Dock Street
■ 31.75

19.92 MyCsrtty BsWItg, Hritfix20.15 19.90

/« ♦
i

a
. V -

"V. :

LONDON GUARANTEE AND ACCIDENT CO. Ltd
AUTOMOBILE INSURANCE

CH AS. A McDONALD & SON . Provincial Managers
4P Canterbury Street, SC. John. N.B. 'Rhone Main 1536
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B;J1 [WOT
v MINIATURE AIM

June Moon PH..
First quarter 
Full moon 
Last quarter 
New moon 
Flret quarter

. I
v. $

■ a
* d

\\ )
W 4.42 S.M 0.37 13.01
T 4.42 6.06 1.29 13.6!
F 4.42 8.06 1-20 14.61

V
riio

li
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VESSELS IN PI
Steamers.

lndranl, 2339, RobL Refer 
Rappahannock, Wm Thom 
Tborsdal, 1364.

Barks.
Don, 1,064, J. E. Moore.

•eheonera.
Abbie C Stubbs. 462, A W 
Adonis, 315, Cushing A C< 
Crescendo, 196, J. A. Llkt 
Doane, 299, J. E. Moore. 
Elma, 299. A W Adams. 
Harry Miller, 246, for Fre 
Hartney W. 270. J A Likt 
Hattie H. Barbour, 266, A 
Hunter, 187. D J Purdy. 
Irma Bentley, 392, RGB 
Jennie A. Stubbs, 169, A.
John G. Walter, 209,------ .
Lucia Porter. 285, Peter 
Mary A. Hall, 341, Peter 
Moamo, 384, Peter Mclnt
Orizambo, 160 ------
Robt. Pettis, 62. master. 
Ronald, 268. J. W. Smith. 
Saille *E Ludlam, 160, D J 
Wanola, 272, J. W. Smith. 
Wm R Huston. 621, OPR.
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DERELICT ON F 
Str Ancona (Ital) at Ni 

ports May 29. lat 39 N, 1 
passed derelict Scb Carr 
bach on fire.

THE ALLAN Lit
The Allan Liner Calgai 

ported 330 miles east, of C 
ten o’clock yesterday moi 
due at Quebec Thursday i

STR LEUCTRA 8
Leuctra, et. strs., 3,027 

1,950 net, has been sold 
about £46,250. She was 
Glasgow In 1899 and wa 
Messrs. Wm. Thomson i

LONG OVERDL
Portland, Me, June 

nothing has been seen of 
den Italian bark Glusepp. 
80 days out from Trapai 
she has made before in a 
time. No apprehension Is 
safety, sjie evidently ha 
contrary winds.

1

ARRIVED AT ST. J
The dredge No. 661 ai 

John’s, Nfld., June 4. Shi 
from Glasgow to Montres 
She met stormy weathei 
layed headway, and the c 
ing that he would not 1 
coal to reach his destinai 
to make for St. John’s to 
supply.

THE ALLAN LIN
Allan Liner Corsican, 

west Malin Head midnigi 
due Glasgow Monday aft

Allan Liner Sicilian, 30( 
Race, ten o’clock Sunday, 
Thursday night, Monti 
night.

Allan Liner ScandlnaA 
Montreal seven o'clock M
ing.

WRECKAGE PAS
New York, June 8—Str 

ports June 7. lat 40 36 N, 
passed a portion of a hea 
ed wreck, about 60 feet 
feet high; appeared to be 
a sunken lighter.

Reported to the -Hydr 
flee: Str Finland reports 
41 51 N. ion 43 47 W, pa 
piece of waterlogged wre 
ed with marine growth; IV 
25 N, Ion 26 40 W. a log f 
long covered with barnac

1

ICEBERGS SIGH’
New York, June 8—Str 

Shields, reports June 1, 1:
47 41, passed an icebi 
growlers.

Str Tonawanda reports 
42 48, Ion 48 50, passed n 
end growlers.

Str Athenia reports May 
Ion 46 40, passed a large
48 49, Ion 47 16, a large 
43, Ion 47 24, a large her; 
35, Ion 47 48, two large be

Str Chicago (FT) repo 
lat 41 26, Ion 48, 37. saw 
berg about 6 miles north.

PORT OF ST. J
Arrived Tuesday, June

Str Governor Cobb, A 
via Maine ports, A E FI- 
and 83 passengers.
. Coastwise—Schs Lotuf 
River Hebert; Shamrock 
den, Maitland; James 
Gough, Jogglns Mines; Sti 
Baker, Margaretvllle.

Cleared.
Sch Crescent, King, Pot
Coastwise—dJtr Grand \ 

soli, Wilson’s Beach; Stilt 
Clayton, Annapolis; Jan 
Gough, Jogglns.

J

DOMESTIC POF

Chatham, June 8—St 
Clarkson, Portland. Me.

Sydney. N. 8.. June 9* 
Kwana, Tyne: Tellus. Roi 
cens, Rio Janeiro; dred 
Johns; Angenarla, Monti 
North Sydney. Batiscan, 
Cape Breton, St. Johns; S 
Sid stairs Blscklieath, Moi 
ge 661, Quebec; Angenai 
Bruce, North Sydney; Gl< 
le; Batiscan, Montreal; C 
Chatham; Monkehaven, H

Parrsboro, N. 8., June 
eminent stinr Aberdeen, 
John to load coal for li 
etmr Eaeington, St. John; 
garet G Burgees, Portiai

PRINTING
TOO

MANY
PRINTERS
Seek only to get 
through orders and 
collect their bills.

We try to . execute 
work to that cus
tomers come back 
for future supplies.

THINK THIS A GOOD 
PUN? THEN TRY US

STANDARD
JOB

PRINTING
CO.

ACCURACY STABILITYSPEED

Underw : j Typewriter
The Aristocrat of the Typewriter W*M

THE MACHINE YOU WILL EVENTUALLY BUY
Write for Catalogue

Maple Leaf Carbon and Ribbons for all machines

N. B. United Typewriter Co., - 56 Prince William Street

A Seasoned investment

Nova Scotia Steel & Coal Company 6 per 
cent. Mortgage Debenture Stock

Netting 6 1-2 p. c.
Interest Is payable half yearly by 

par at branch of the Royal Bank of Canada or the Bank of Nova 
Scotia in Canada.

means of cheque payable at

The value of the Company's assets is 
at $20,000,000. After deducting $6,000,000

Outstanding Features: 
estimated by the President 
for the first mortgage bonds there remains asets, in the President’s 
opinion, equal to almost five times the debenture issue. The report 
for 1913 shows net earnings applicable to Interest on Debenture 
Stock of $923,000, or more than five times the requirements.

Investors should be specially Interested in this security.
Full particulars on application.

F. B. MeCURDY & CO.,
MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.
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THE RITZ-CARLT0N HOTEL
Sherbrooke Street, Mon trad, 

offers the Comfort, Service and Cuisine of die 
famous Ritz chain of Hotels and Restaurants 

rid. at similar rates to those of 
hotels in Canada. 3

round the wo 
other leading

THOMAS BELL & CO., St John. N.R
FUOSLEY BUILOme, « F WHO MS STREET

SPRUCE, HEMLOCK. BIRCH, eOUTHRRN PINS, OAK. CYPRSSe,
•PRUCB PIUNO tot CREOSOTEO PILIStE.
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