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Proceedings of the Thirty-eighth Annual Meeting.

)
I'ho thirty-eighth Annual Meeting was held in the Company ! Building on Wednesday, M February, 1SM at 12 

rile President, J. Herbert Mason, IS»,., occupied the chair, and Mr (1. H. Smith was appointe.! Secret

Beverley Jonee, E. C. Joues, F. H. I .ami,, Alfred Myers, (1. W Monk Ml I-, l.eorgo A Mackenm 
S Nordhoimer, A. Nordheimor, Dr, V. Ogden, 1- L Kidout, « J. tobertson A. fc, boaland, "
Stimson, P. M. Thomas, 8. (i. Wood, N. I,. Wilcocks, Arthur Worth, J. J. Woodhouse.

The Secretary read the Report of the Directors and Financial Statements for
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gratulation that we

Directors would gladly have added a larger sum than they did to the Reserved funds, but for the 
Report they did not feel justified in doing so. Under existing circumstances iUs perhaps >'^«cr or in9l n

, not obliged to take something oil the Fund set aside for unforeseen contmgenc.ej^We have had to u * ‘ t I « f
shrinkage in/he value of Real KsUte in this Province, which for far reaching «ton JT» UnriUion » ^ t i, "r t ^flitun-
OompanyJ/fhe necessity for a more frequent inspection, and closer supervision of our land h »ecnrt s h s - 11 11 Were Lovided 
in that I Apartment. Some losses have also been incurred, or are anticipated, and these, as our custom u .lwa>s u.m it. i ^ ^ 

year. This depression in values ha/ arisen frond no local cause. Its e fluets, gent >, 
il nigh siient, though in certain localities the end may not yet he reached.
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\ tendency to reduced profits also arises from the diminished earning power of money, 
appears likely to he lasting. Investors generally are accepting lesser rates of interest than 
lower rates obtained, are to a great extent compensated by the lower rates paid for borrowed ca| 

before ; but as about one-third of the invested funds are Shareholders capital, the i
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Then, for the first time in its history, the Company sustained a loss, 

under, what is alleged to be, a cleverly executed forged Power of Attor:$
features

°. .Britain, and abundance of money at very moderate rates is at our disposal, if we were in a position to accept it^

securities is most thoroughly carried out by a competent Staff of Inspectors, 
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tli by month by competent Auditors.

1,553,110 55 
192,060 91 
127,232 55 

2,099 16 and all
The inspection and watchful supervision of our 

the care which a lengthened experience has shown 
Our books and accounts are carefully revised mon
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On the whole, gentlemen, compared with the high standard of our own average records ‘n ^^nt ycars, ui■ »!jhblj“ 

our contemporaries, l f.| warranted in congratulating you oust he eminently satisfactory resuto o'the | ^ ^
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Report notice, the Let that the Company ha, received the full proportion of borrowed money«b’cSuTihl'i 
fixed by law; This re.ttietion takekno note of the accumulated Proflta retained u H»™,, "“J",,,, c„ ti.relore be made
paid in, and equally contribute t./the eecunty of our Bondholder!. No additio , further iasne of shares in the opinion
unie,, by increasing the Stock. Much as many of the Shareholder, would like to participate in a furthei nano of share,, 1
if the Board there are at present no sufficient inducements to warrant it

I’he

last year to the efficient conduct of^ur business in .Manitoba and the North-West.
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looming Mr. John Campbell, S.8.C., of Edinburgh, of 1 
who spent several weeks in Canada and the United States.- 

If any Shareholder present desires any further information it will be gladly furnished 

The President then moved, seconded by the Vice-President, Edward Hooper, Esq 
- That the Report of the Directors for the year 1892 be received and adopted, and that it be [ 

and Loss and Assets and Liabilities, for distribution to the Shareholders, —tamed.
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