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Late News

'PRICE MOVEMENTS LACK UNIFORMITY AT OPENING IN NEW YORK

IPWARD TREND
5 NOTICEABLE
N WALL STREET

Heavy Liquidation of Laur-
entide Feature in
Montreal

NEW YORK, Nov. 29—Prive move-
ments at the opening of today’s stock
market lacked uniformity, but the main
trend appeared to be upward. Phillips
Petroleum advanced to a new high
level for the year, and initial gains of
a point or so were recorded by Bethle-
hem Steel, International Harvester and
Pullman. Coca Cola opened a point

New Ford Company Executives

D5PECTS FOR

P

ANNOUN@MENT is made today of important changes in the sales and advertising departments of the

BlG GHRISTMA:

IADE BRIGHT

General Outlook Con-
sidered Favorable,
Dun’s Reports

NEW YORK, Nov. 29—Despatches to
Dun’s Review from branch offices of R.
G. Dun & Co. in leading cities report
that wintry weather in ‘many parts of
the Dominion of Canada has maintain-
ed the movement of seasonable merch-
andise in satisfactory volume, and the
general outlook is considered favorable.
Christmas offerings are now being dis-
played, and with a large proportion of

Central Leather !
Stock Issues Gain‘;I

MONTREAL, Nov. 29—Deposits of
Central Leather preferred and common |
stock under the reorganization plan |
have been gaining steadily and have |
been quite satisfactory to date. A larger
percentage of common stock 'than that
of preferred has been deposited. While
the official date for deposit has expired
and the reorganization
not definitely announce
the committee
stock. Indications point to
culmination of the plan.

It will be recalled that
present preferred on which 363%
cent. of dividends had accumulated to
June 80th last are to get under the plan
$5 per share in cash, $50 par value (half
share) of 7%
ence stock of the new company and
three-quarters of a share of Class R
| participating and convertible stock of
the new company. Holders of the pres-

an extension,

mon.

Canadian and U. S.

Failures Decrease

NEW YORK, Nov. 29—The increase
in the number of failures in the United
States this week, as compared with the

committee did ;

is continuing to accept |
successful |

holders of |
per |

cumulative prior prefer- :

ent common stock are entitled to receive |
for each share one share of new com- |
|

$156,389,281.62

HIS tremendous sum has been paid in divi-
dends by the Gold and Silver Mines of
Northern Ontario up to July 31, 1926.

Why not be participating in this vast
stream of wealth?

We shall be’glad to analyze the present
conditions and outlook of any mining stocks
in which you may be interested—merely fll
in and mail the coupon below—no obligation,
of course.

StoBiE-ForLONG &G

STOCKS BONDS GRAIN

Head Office: Reford BuildinQ
BAY AND WELLINGTON STS. TORONTO

13

total for

a year ago, is smaller than

has been the case in recent preceeding NAME
weeks. As reported to R. G. Dun & Co,,
defaults this week number 397, the re-
turns being for five business days only,

because of the Thanksgiving Day holi-

the crops marketed at fair prices, labor
well employed for this period, and a
stable financial situation, a heavy holi-
duﬁ' trade is confidently anticipated.
etail trade is fully up to the average,

Ford Motor Company of Canada, Limited. Bryce R, Muir (left) for two years advertising manager
of the company, has been appointed sales manager and R. H. Whittaker (right) has been made assistant
sales manager. Carleton L. Dyer (centre) is now advertising manager, having joined the company a year
ago as assistant advertising manager.

lower.
AT MONTREAL.

MONTREAL, Nov. 20—The heavy ADDRESS

liquidation in Laurentide and the ac-
tivity of Steamships common and
\lcohol were the features of the trad-
ing during the first half hour on the
Jocal stock exchange this morning.
Brazilian was practically neglected in
this period. It sold at 105, unchanged
from Saturday’s close. Laurentide was
irregular. After opening at 112, for a
week-end gain of one-quarter point,
this issue moved forward to 113, but
in subsequent transactions ased to
112Y,, for a net advance of three-quar-
ters point. Steamship common was
strong at 33, up one-quarter, while the

Coal
BROAD COVE

No. 1 Screened $12.50 per ton

BROAD COVE SPECIAL
$11.50 per ton

SYDNEY and NATIONAL
COKE KINDLING

DRY HARD and SOFT WOOD

J.S. GIBBON & CO. Ltd

Phone Main 2636 or 594
No. 1 Union St 64 Charlotte St.

DRY SOFT WOOD

Cut Stove Lengths,
Double and Single Loads
ALSO—

Dry Bunched Kinc.lﬁn&
Miller Creek and Pictou
Soft Coal

PHONE M. 733 :

McNAMARA BROS.

SCOTCH ANTHRACITE
Jumbo Size
WELSH ANTHRACITE
Stovoids
AMERICAN ANTHRACITE
All Sizes
BESCO COKE
KENTUCKY CANNELL

an
All Best Varieties of
SOFT COAL

R.P. & W.F. Starr, Ltd.

49 Smythe St. 159 Union St.

BROAD COVE COAL

No. 1 Quality
McBean Pictou, Fundy,
Reserved Sydney,
Best American Chestnut.
Lowest Cash Prices
Prompt Delivery

McGIVERN COALMEO;

ACADIA NUT

and SPOOL WOOD
Otder while discharging. Prompt

delivery
D.W.LAND
Railway Siding, - Erin Street.

‘Phone M. 4055
Branch Office, - 8 Sydney Street

American Chestnut
BESCO COKE

All good grades of Soft Coal
Dry Hard and Soft Wood

FOSHAY COAL CO.

Cor. Lansdowne Ave' and Elm St.
Phone M. 3808

E————

COAL and WOOD
Miller’s Creek, Broad Cove and
Scotia
Heavy Soft Wood and Dry
Kindling, $2.00 a Load

W.A.DOWD

Hanover St. Extension, Phone 22

| e

~ PHONE MAIN 1346

BROAD COVE

$12.50 Per Ton
McBEEN, PICTOU, HARD
and SOFT WOODS

SUN COAL AND WOOD
co

78 St. David St.

St

Phone 3346

¥OR SALE—Hardwood, cut and split.

Good quality, $12 cord delivered. Also
‘nifllwood 4 ft. length, $7 cord.—Phone
228-31. 11—8-10-12-15

#OR SALE—Dry bundle kindling,

Beth Steel ..
Cast 1. Pipe

or better, for this time of year at Mont-

real, and the numerous orders being

latter hovered around 27 3-8 to 27%.
Montreal Power, in good demand, was
unchanged at 72%. Winnipeg Rails
advanced one-quarter to 62 3-4, and
Steamships preferred came out un-
changed at 93 8-4.

NEW YORK MARKET
NEW YORK, Nov. 29.

Atchison

Am. Can 5
Allied Chem...
Am. Loco

Am Smelting..
Am Tobacco ..

Atl C. Line ..
Am T & T ....149%
Anaconda

Baldwin Loco.159% -
Balt & Ohio ..106%
. 47%

Chrysler

Ches & Ohio ..
Cocoa Cola ...

Gen Motors
Great Nor Pf, 80%
Hudson 47

Intl Nickel ...
Intl C Engine. 43%
Kennecott .... 62%
Marland Oil...
Mont Ward ... 656%
Mack Truck
Miss Pacific
N Y Central
Nash Motors ..

6!
54314
..100%
ov 39
..135
55%
Phillips Pete.. 5:]«1%

Pan Am B ...

Pennsylvania..

Radio

Rock Island

Rubber

Standard Ga
Studebaker

S. Warner .

8. Pacific .
Sinclair Cons.. 17

E——————
R S S

17%

Special Price on McBean Pictou
Coal for the next few days while
unloading cars.

'G. S. COSMAN

269 UNION STREET
" Main 507
R R L S T SR R

EMMERSON FUEL (0.
i LTD.

L PHonE:3938

Indl Alcohol... 79%
Unjon Pac ...1631%

79% 80
163% 163%

Stability of Bond

U S Steel ....150%%

149 1493g
Woolworth ...1921%

19214

. MONTREAL MARKET
MONTREAL, Nov.
L

Abitibi !
Asbestos Com. 23
Asbestos Pfd.. 83%
Atl Sugar Com 271
Brazilian 106
Brompton

B C Fish ..

Bell Tele

B. Empire 2nd.

C Converters..

C. Gen Elec Pf 57%
Dom Bridge ..109
Dom Steel Pfd. 25
Boodyear T pf 961%
Indl Alcohol... 273%
Laurentide ...112
Mackay Pfd .. 71
A, Macdonald.. §
A Mac new pfd 75
Mont Power .. 72
Mont T Rights 9%
Nat Breweries. 68
Que Pwr Com.197
Shawinigan ...273%
Smelters 253

Span Riv Com.105%

Span Riv Pfd.115

Steel of C Pfd.123

Textile 03
Tucketts %
Tucketts Pfd..103%
Tooke Bros Pfd 81

Win Elec Com. 62%

Bk Montreal..272

Royal Bank...253% 253%
Bk Commerce.222%4( 22214

CHICAGO GRAIN MARKET
CHICAGO, Nov. 29.
Low 2 p, m.
December wheat 184 7418534
May wheat 138
July  wheat 13134
December- corn 7 %
May corn 8014
December oats = 41
May oats .o 46

WINNIPEG GRAIN MARKET

WINNIPEG, Nov.
December wheat 131
May wheat 135
July wheat 134 134
December oats . 5653  b6%
May OBtS ..cococnesse 563 b56% 56%

Morning Stock Letter

NEW YORK, Nov. 29—There is noth-
ing new over the week end to affect
prices in any way. Quite often after an
advance in-the previous week Monday
shows considerable profit-taking. This
may, or mayv not ccme today. At any
rate, we think the trend of prices is
upward, that the leading issues will
still see higher prices and that stocks
which we have been recommending are
purchases on all recessions. An inter.
esting development Saturday was the
unexpected strength in Bethlehem Steel.
We have been bullish on this stock for
some time, but it has been one of the
most disappointing stocks in the mar-
ket. However, it has the earning power
to warrant considerably higher prices
than the present. We think it is still a
purchase. We continue bullish on U.
S. Steel, GMO., ADN., CTM., ACD
SLS. and Loose-Wiles and WKM.

29,
131
135

LIVINGSTON & CO.

Prices Unexpected

MONTREAL, Nov. 29—Whatever the
Intrinsic merit of an issue of bonds may

be, complete stability of price over a
considerable period is almost never to
be expected. An ever-present problem
confronting the investor for whom sta-
bility of market price is an important
factor, is, accordingly, the selection of
such investments as may be expected to
resist most strongly general influences
which would tend to depress security
prices,

Hence at every stage in the cycle of
bond prices, and particularly at a time
‘when values are relatively high, invest-
ors prefer securities, whether govern-
mental or corporate units, which have
the support of improving underlying
conditions. In the recent period of gen-
eral prosperity for nearly all classes of
industry a wide variety of opportunities
for such selections has been present-
ed. The investor’s problem has been to
discover the most promising of many
inviting possibilities. In the case o
corporation bonds representing such ele-
ments of strength, the underlying in-
fluence may be some special economy,
unusual managerial ability, or a com«
petitive advantage peculiar to the is-
suing company; or it may be a more
readily observed factor, such as favor-
able developments in the particular in-
dustry or the territory served.

$6,000,000 Gatineau
Works Arranged

QUEBEC, Nov. 29—At a meeting of
the Streams Commission in Quebec city
the findl plans regarding the completion
of the regulation of the Gatineau River
at Lake Baskatong were arranged. It
is understood -that, when completed, the
cost of the enterprise will be $6,000,000
or s0. The object of the work is to
regulate the flow of the river, so that
power will be more uniformly distribut-
ed throughout the year. When the lake
is uskd as a reservoir, it will have a
capacity exceeding - 80,000,000,000 cubic
feet, and this will mean that the mills
and industries depending on the water’s
flow will 'be in a position to operate un-
der much better conditions.

Another decision arrived at by the
Streams Commission was to start early
next spring on the construction of a
reservoir at Lake Makinae, in the up-
per St. Maurice. It is expected that the
cost of the enterprise will be about $1,-
500,000.

Current Events

NEW YORK, Nov. 28—U. S. Supreme
Court meets at noon.

Maine elects U. S. Senator today.

Onyx Hoslery stockholders meet to-
day to vote on acceptance of Gotham’s
Silk Hosiery offer to purchase assets.

U. S. Distributing Co. directors meet
for action of preferred.

Rubber stocks in London, November
27, totaled 43,859 tons, decrease 694 un-
der last week.

C. and O. October surplus $3,249,695,
against $1,349,225 in October 1925,

New Haven October surplus $1,237,-
167, against $911,537 in October 1925.

. H. October net operating in-
come $1,111,861, against deficit $76,680
in October 1925.

Twenty industrials 156.43, off .94; 20
rails 117.98, off .37; 40 bonds 96.91, off
.06.

Why American “RADI0" Chestnut
is Superior for Self-Feeders
and Kitchen Stoves

More Heat in “Radio”
Low Percentage Ash in

No Clinkers in “Radio.”
Free Burning “Radio.”
Long Lasting “Radio.”
Standard Size “Radio.”

Economical “Radio.”

These are the most predominant characteristics which
place “RADIO” wrell at the top of the large list of Ameri-
can Anthracite Coals.

Your home will be made warmer, more cheérful and
ultimately more healthful by the use of “RADIO” Coal.

May we supply your needs

Telephone Main 1913

Consumers Goal Go., Lid.

Offices and Docks 331 Charlotte St.

spruce and boxwood.—Gibbon & Co.,
—4

Ltd.. Phone Main 2636,

received by wholesalers from traveling
salesmen and by mail for almost all
kinds of seasonable staples are believed
to peflect depleted suppltes and a well-
maintained demand for a wide variety
of merchandise.

BUYING ACTIVE

Seasonable commodities are being
moved in fairly satisfactory volume at
Quebec, and prospects for a good
Christmas trade are optimistically re-
garded. Sales in most lines compare
favorably with those of a year ago, and
sentiment generally is cheerful in both
manufacturing and mercantile circles.

Retajl demand for seasonable com-
modities has been stimulated at Toron-
to by lower temperature and holiday
!buying is becoming quite active. Whole-
salers of winter dry goods, clothing,
footwear, furnishings, jewelry, station-
ery, groceries and other staples continue
to receive numerous orders in small
acounts for immediate shipment, and
sales, in the aggregate, are showing
material gain compared with those of’a
Year ago. »

Advices frdm leading centres in the
far west and northwest, although still
somewhat contradictory, indicate an im-
proving tendency, except in a few sec-
tions where the crops have been ad-
versely affected by inclement weather.
Sales at some points of seasonable
merchandise are steadily increasing,
and in almost all districts an encourag-
ing outlook for a heavy holiday trade is
reported.

PROFIT EXPECTED
IN ASBESTOS WASTE

Experts See Way to Using
Quantities of Discarded
Product

MONTREAL, Nov. 20—An important
problem, the commercial use of asbes-
tos waste, is now 'engaging the atten-
tion of authorities at Macdonald Col-
lege, the experimental farm at Ottawa,
the Provincial Department of Agricul-
ture at Quebec, and a special investi-
gator, P. C. Armstrong, an engineer
who has been retained in a consulting
capacity by the Development Branch of
the Canadian Pacific Railway Company
and also the Asbestos Corporation. If
the results of widespread experiments
now being conducted, turn out as suc-
cessful as is anticipated, Canada will
have achieved a most valuable discov-
ery in agriculture chemistry, of great
advantage to farming districts in' the
east, and the Asbestos Corporation will
be able to realize a financial return on
nearly 50,000,000 tons of waste now
stored up, valueless and useless, and on
over 1,000,000 tons of new waste that is
added every year. As yet the final re-
sult is too indefinite even for an at-
tempt to set a value on this huge ton-
nage of waste, but the situation is re-
ported as one of the interesting possi-
bilities that lie béfore the asbestos in-
dustry of this country.

Speaking to Financial Counsel, Mr.
Armstrong stated that on looking over
the vegetation at Thetford Mines, Que-
bec, on a casual visit, he had seen very
interesting phenomena that had led him
to .belleve that some special influence
was affecting the vegetation of the dis-
trict, and naturally the thought occur-
red to him of the asbestos waste. In
the process of milling the rock to ex-
tract the fibre, a great deal of the dust
lodged around the district. After a
botanical study, Mr.. Armstrong asked
the Milton Jersey Company to make a
series of more formal laboratory tests,
and these also bore out his idea that
this waste had agricultural value. Ex-
periments were also conducted by Mac-
donald (Agricultural) College, and it can
be taken as established that this mater-
ial has a definite effect on certain types
of vegetation and, on certain soils.
Further work is being done, but Mr.
Armstrong is quite convinced that this
material can be used commercially by
farmers within an economic radius of
transportation. The asbestos dust has
the quality, he declares, of correcting
soi] acidity, ‘““which is one of the most
serious limiting factors in the fertility
of the soils of all Eastern Canada.” In-
cidentally, the asbestos waste may re-
place lime in the district to a great ex-
tent, so far as farm use is concerned.

EXPENSIVE  GIF T
BUYING INCREASES

Tendency Becoming  More
Marked Each Year, Accord-
ing to Dun’s Review

NEW YORK, Nov. 29—Expensive gift
buying seemingly is being directed, to
other items than jewelry. This tend-
ency is becoming more marked each
year, and is reflected in the volume of
trade for the nine months of the current
yvear, the total falling below the record
of last year. Manufacturers, however,
have increased operations during recent
months, according to special reports to
| Dun’s Review.

Retail demand is being confined large-

ware, and card items and the cheaper
rades of novelties, as a rule, are selling
etter than diamonds and other jewelry
high in monetary value.

| Prices have been unusually
! throughout the year. Large-sized dia-
monds have advanced on an average of
5 to 10 per cent. since January, but,
otherwise, there have been no conse-
quential fluctuations. Watches have de-
clined somewhat in price, but quota-
tions on the better grades have remain-
ed steady. Those catering to the high-
iest class of trade are making the best
reports regarding collections.

Brokers’ Opinions

NEW YORK, Nov. 29 — Brumley
Chamberlain—“The action of the market
in general indicates a higher range of
prices with usual technical setbacks.”

Josephthal—‘‘Expect the market to
{nal'ntaln its buoyancy for the time be-
ng.”

Fenner & Beane—'If the market hélds
firm a ‘little longer the public will
come in as buyers helping to broad-
{en out the market.”

Pyncheon—*'‘The general
slowly improving.”

‘ Hornblower & Weeks—"Take some
profits on current strength in anticipa-
ton of-@ reaction this week,”

4

market s

day. For the corresponding five davs of
last year, the total was 383. Both the
east and the south show increases this
week over the figures for a year ago,
but reductions occurred in the west and

ly to watches, clocks and staple silver- |

|
|
|
i
|

stable |

on the Pacific coast.
The number of Canadian failures re-
ported to R. G. Dun

& Co. this week

is 42, against 61 a year ago.

STOCKS INTERESTED IN

|

|

Remarkable Profits In
French Government 6% Bonds

French Government 6% Bonds (Loan authorized
Dec. 16th 1920; redeemable at par at the option of
the French Government on or after Jan. 1st, 1931)
presents an extraordinary opportunity for profit in the event
of any material advance in the value of French money (francs).

w E BELIEVE that an investment made to-day in

Owing to the depreciation of French francs a French Govern-
ment 6% Bond of 1,000 francs denomination can now be bought
for $30.00./ With the bond at par and French exchange at
normal this same bond would have a value of $193.00.

International bankers believe that the French franc will sell
above 5 cents per franc before very long. Just think what this
means to French Government securities when a rise of merely
1 cent in the franc meansan immediate profit of 333 % on the
investment. When the French franc sells at 5 cents per franc
or $50.00 per 1,000 francs your profit will be $20.00 on every
bond of 1,000 francs, French Government 6% Loan or 6634 % for
every $30.00 invested to-day.

With the French franc at 10 cents per franc (a little over onc-
half its value) each bond of 1,000 francs French Govern-
ment 6% Loan would be worth $100.00, representing a profit of
$70.00 or 23334% onm the $30.00 invested to-day.

We made a lengthy and thorough investigation to determine
the best way to buy French francs for maximum ts. We
believe that the French Government 6% Bonds afford the best
and logical medium for they represent to French investors
precisely what Canadian Government Victory Bonds represent
to Canadian investors, being legal investments for every in-
sitution, trust fund and savings bank in France and constitute
a strictly high-grade, gilt-edge government investment, They
may be sold again instantly for spot cash at the prevailing rate
not only in France) the bonds are listed on the Bourse)
but throughout the principal financial centres of the world.
The interest coupons have always been paid promptly on the
dot and can be cashed in Montreal, New York, London, Rome,
Amsterdam, Brussels, Madrid, Berne, Berlin, Vienna, Copen-
h &%Buchum.kiode Janeiro, Buenos Aires and
in !ad. throu the world at the cufrent rate for francs.
French francs, we belileve, will unquestionably and uiti®
mately come back to their fuil gold value of $193.00 per 1,000
francs. A little over a centary ago the United States owed
32 millions of dollars—a gigantic sum at that time—to Europe,
and being then purely an agricultural country with no develo
resources, her situation was considered very bad at the time.
Again, after the American Civil War gold sold at a prem um of
in New York but British, French and Dutch
investors, more accustomed to that sort of thing because of
their international viewpoint, only saw in the depreciated
currency an opportunity for very large profits by investment ia
gilt-edge but depreciated A can securities. To-day the
United States form one of the richest countries in the world'

Probably ten times as destructive by comparison with the
iate World War (which resulted in the depreciation of the mone-
tary unit of practically every country in the world) was the
war of 1865-1870 between Brazil and Paraguay, ted
in the virtual blotting out of all of Paraguayan manhood,
practical bankruptcy, huge indemnities, and which, in the
country, left twenty-five women for each surviving male, no
manufactures and no highly-educated nationalism such as
France enjoys to-day. Paraguay eventually recovered and
those who had faith in the recovery of that natiom earned for-
tunes.

England, too, once faced what seemed to be a financial
disaster. During the Napoleonic wars British securities sank
to next to nothing; but soon after the Victory of Waterloo
British bonds soared returning vast fortunes to those who
purchased them when things looked blackest for England, and
sold them after Wellington’s victory became known.

France, bankrupt at the hands of Bismarck during the
Franco-Prussian War of 1870, suffered an experience which is
still within the memory of living man and which serves to set
at rest any doubt as.to the ability of the French people to
completely restore their public finances; her Government
bonds sold down to 7% of their normal value—they looked
hopeless—but within a Few years France had set her house in
order, discharged all of her obligations and the bonds were
again back to par. In fact, records show that French securities
sold over par—making fortunes for those who possessed

t and enterprise to invest in the tem depreciated

ent bonds of France.

RmmUmm“mbhmdm
rehabilitation of nation’s finances.

After the World War England saw the day that only $3.35
could be obtained for oneofound sterling. English currency
had lost about one-third its international value. At this
moment the situation has righted itself and the British pound

mar]

is once more worth its full value in the int

Every Canadian remembers that a few years ago, in 1920
and 1921, when exchanging Canadian momey for American
money he could obtain only $82.00 American money for 100
Canadian dollars. There were predictions at that time that
an even larger depreciation of Canadian ‘money take
lace but fortunately these did not materialize.
n the United States perceived that purchasing Canadian
Government and municipal bonds was bound to turn out
remunerative sooner or later. The Canadian dollar started
to recover its international value and at the present moment the
gituation is even reversed. Camadians can obtain slightly more
than 100 American dollars for $100.00 in money.
Many Canadian Government and momicipal bonds are now sell-
ing considerably above par.

The Swiss lnnc.nftcrthem_.mqumeduﬂcmupq
franc or $1,500.00 per 10,000 Swiss francs. To-day the Swiss
franc is quoted above par or at more than $1,930.00 per 10,000
Swiss francs—showing a gain of $430.00 on every 10.000 Swiss
francs purchased a few years ago. Shrewd investors camned a
satisfactory profit on their investment.

Table Showing Present Prices

Francs

1,000 French Government 6% Bond

. The Dutch guilder, Holland’s monetary unit, in the wake of
the war, depreciated to less than 30 cents perguilder or $3,000.00
per 10,000 guilders. To-day 10,000 guilders are worth $4,020.00
showing a net gain of $1,020.00 on every 10,000 guilders.
Investors are reaping their rewards to-day.

The Swedish krone after the World War sold down to $1,765 -
00 per 10,000 Swedish krone. To-day the value of the same
10,000 Swedish krone is $2,680.00—a generous profit of $915.00
has been reaped by investors od every 10,000 Swedish krone
purchased a few years ago.

After the great havoc wrought by the earthquakes in Japan
a few years ago, the yen, the monetary unit of the Japanese
empire rose from 37 1-2 cents per yen or $3.750.00 per 10,000
yen to 48 cents per yen or $4,800.00 per 10,000 yen—a sub-
stantial improvement of $1,050.00 for every 10.000 yen pur-
chased by far-sighted investors who were astute enough to
see that it was only a question of time before the Japanese yet
would rse sufficiently as to yield them substantial profits

The recent rapid rise of Danish exchange has been rather
remarkable. In 1921—five years ago—the Danish krone sold
as low as 13 cents per krone or $1,300.00 per 10,000 krone. The
quotation to-day onml;e Danish krone is 26.60 cents per 'qune
of ;2.660.00 per 10, krone — a net gain in five years’ time
of $1,360.00 or over 100% on every 10,000 Danish krone pur-
chased. Many investors, five years ago, did not share our
oﬂnbnthtthhuchangemﬂdbebackmwbelor:vtry

long.

The remarkable advance of the Norwegian exchange clearly
emphasizes the fact that history is repeating itself every day
of our lives. From 11.7 cents per krone or.SX.l‘IO.m per
10,000 No krone, the value has risen in a few short
years to the present quotation of 25 cents per krone or $2,-
500.00 per 10,000 krone—a profit of $1,330,000 on every 10,009
Norwegian krone purchased. The Norwegian krone has =ut
yet reached par but it i1 expected that in the comparat?
pear future the unit wi touch 26.80 cents per krone or $2-
680.00 per 10,000 kron . Our clients who are still interested
in Norwegian exchange {eel as we do—<that it is only a question
of time before the Norwegian krone will touch par.

ago Spain's
Spa
or $1,584.00

on every 10,
shortly.

10,000 pesetas—a
pesetas. This unit is also

South American exchanges are daily ;:lowin similar wtge
bstantial improvements in their value, argentine
- .‘u > worth only 28.30 cents per peso of
2,830.00 WON& pesos.
t er > cents per peso o
:ho:‘i'n; a profit of $1,250.00 of dvery 10,000 Argentine pesos.

These facts speak for themselves.

The of the world convinces one forcibly that the most
difficult thing to destory is national existence. When millions
of men and populations of nations lend their oollective efforts
nothing is impossible. The French franc will come back.

securities rank as the pre-eminent class of French Government
bonds and are virtually a mortgage on the potential and vast
resources of the Republic of France. These bonds are valid
for thirty years after dhte of call and the i_nterest coupons
payable June 16th and December 16th are valid for five years
after their respective due dates, thus enabling the investor to
cash them at any time in the interval that the exchange rates
are in his favor. The higher the rate of the franc the more
Canadian dollars will the investor obtain for his interest-
coupons. Thus as the franc rises not only will the value of the
bonds increase but the interest-income will become greater and

greater.

It will be seen that at the present rate of the franc the holder
of a 19,000-franc French Government 6% Bond will receive
for his coupons which always aggregate 600 francs per annum
a sum in Canadian money equivalent to a return of over QZ’E
on his investment that is the cost of a 10,000-franc bond whi
is at present $300.00. When the franc reaches 8 cents how-
ever, the value of the coupons will be much higher; 600 francs

be worth $48.00 which, on an investment of $300.00 is

equal to a yield of over 16%.

When the franc has reached 10 cents or $1,000.00 per 10,000
franc bond the urn will be still higher. Every 600 francs
in interest mup;3 will bring $60.00 when cashed. Here the

jeld is 20%. At 15 cents per franc the coupons on a 10,000-
hich bond costs only $300.00 to-day against a
value of $1,930.00), will be worth $90.00 re-
30%. And lastly, with the frﬁr‘\)ceal pal:
the coupons for one year amounting to 600 francs wi wort.
sus.so.m‘rhi. sum is equivalent to an interest yield of over 46%
on the i investment of $300.00.

Reparations payments are enhancing the French treasury.
A great waveD:f confidence is sweeping over France since the
Poincare Government, including six ex-premiers, took power.
It is estimated that no less than eight hundred milions of goid
dollars held by French nat onals abroad, are beginning to
back into the country The circu ation of French currency is
being drastically curtailed. The millions of dollars expended by
tourists form a great addition to the wealth of the nation.
These conditions should be quickly refircted in rapid enchance-
ments in the value of French francs and in French Govern-
ment bonds. That is why we urge you to buy now while
these are om the bargain counter.

How Your Bonds Will Incresse im Velue With
Par ond the Prexch Frome Advsscing fo

Par 19.3
per Frame
$193

—And
Bonds at
12 cents
per Franc
$120

7 cents
per Franc

$70

Price
$30.00

2,000 French Gover 6% Bond

60.00 140 240

5,000 Freach Government 6% Bond

150.00 350 600

10,000 French Government 6% Bond

300.60 700 1.200

25,000 French Government 6% Bood

750.60 1,750 3,000

50,000 French Government 6% Bond

1,500.00 3,500 6,000 9,650

100,000 French Government 6% Bond

7.000 19,300

3,000.00 12,000

ARE selling a large number of these bonds at the above price which covers every expense. Upon
or money order, we will at once confirm sale. Bonds are forwarded by registered and insured mail.

receipt of accepted
Order with mdq:

cover purchase, must be received by early mail to insure thege prices as quotations change frequently.

For many years this investment House has been oxe Naorth America’s foremost exclusive forelg+ bond howses.
to us to have our clients select those bonds which m:{: the most money for them and make rmou. quickly.

cease after a sale for it is our constant aim to ke
the United States and Newf:

foundland to render, it grafustous service,

in touch with clientele, scattered tl. oughout the length and breadth of
Erésiit repd informing clients when bonds rise in market value

or not we deem it advisable to sell. Thhuaviceiaupcnﬁvetooundvubutiuvﬂnewourdknuhimz.lcuhbic.
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C. M. CCRDASCO & COMPANY

SPECIALIZING EXCLUSIVELY IN

.——-.—-—.—.——-—.——._I

PORRIGN GOVERNMENT AND MUNICIPAL BONDS

MARCIL TRUST BLDG.

292 ST. JAMES STREET
CANADA

in full payment for

{ money order

francs, French Government 6% Bonds (Loan of 1920).

MONTREAL
}for!
the purchase from you of

d me by registered and i

which you are to f

d mail,

|

I

|

|

I cash
| T enclose Bereutl | e it
I

I

l

|
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