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Operators on Wall St. Begin
Distribution of Stocks

Manipulative Movement in Progress to Get Prices Ready For Dis-
persion of Long Stock. |

World Office,

Saturday Evening, Oct, 9.
‘That the past week on the New York
Exchange has been given over to distri-
bution is easily recofnl:ed by the position
of. prices to-day with those of a week
-ago. Wall-street syndicates keep their
operations to themselves as closely as
passible, but they cannot hide the effects
of- their operations on the market. When
* thousands upon thousands of Steel com-
mon were being thrown between brokers,
-the price reached the record of 94%; yet,
with a small percentage of the dealings,
a drop of seven points developed. The
only and reasonable inference is that
rank manipulation occurred during the
day of high prices, and that insiders
have been since selling to those who look
at prices as a guide to values, rather
than to property valuation. The manipu-
lation in Steel is representative of the
transactions in other securities, as is
shown in the general decline which has

occurred. j

* %

*

In judging the operations at the New
York Exchange, it n:ust be recognized
that the, promoters in this market usually
80 in for a long campaign, and that a
perfect system for collecting funds from
the outside public is always the central
feature. Prior to 1902 a few years were
necessary to inculcate buying enthusiasm,
and the succeeding periods of 1903-4 were
utilized to clean up all the spare cash of
market followers. During 19%06-6 the sub-
tlety of a rising market was again effec-
tive in enabling a tremendous rake-off
during the panic year of 1907. It has now
taken two years to again convince the
people that American securities have un-
doubted merit, and the supréme question
with those who have a weakness for mar-
ket speculation should be, When are the
millionaires liable to try to extract the
next contribution for the privilege of
keeping the market open for outside curi-
osity? The only answer to this question
is that sufficient dupes have not yet been
found to make the real downward move-
ment worth while.

* = »

To those who believe, or think they be-
lieve, in reasoning out values on outside
conditions, let it be pointed out that the
Bank of England rate has been raised
one-half of 1 per cent. this week: This
advance will be declaredto be respon-
sible for a drop of $35,000,000 in the price
of the shares of the common stock of
the Steel Trust, to say nothing of the
millions in paper loss of the multitude of
other issues. Money, despite the advance,
is still plentiful in every financial centre
for all legitimate and substantial enter-
prises, and has every indication of re-
maining so. Gold imports to New York
are quite promising, and, between the
two, excellent reasons for up-and-down
movements in the market can be given
for some time. To those who play the
market at present levels, nothing but a
pure gamble presents itself. If read
aright, the tape infers that lower prices
are a prospect of the immediate future.
The campaign of distribution has not yet
been completed, and months of manipu-
lated movements will be necessary to get
prices in a position for a real, genuine
dispersion of, long stock.

+ * ® #»

Speculation and manipulation in Do-
minion Steel. and Dominion Coal, especi-
ally in the former, remain the most pro-
minent features of the Canadian stock ex-
changes. The pool operations in Domin-
fon Steel were undoubtedly helped by the
covering of a large short interest, which
occurrgd early in the week, thru the fail-
ure of one of the local brokerage houses.
Financial circles were rife with rumors
to account for the advance in both the
Steel and Coal shares, the one most pro-
minently put forth being that of 'a sup-
posed merger of tlie two propositions.
Traders have so long been (used to these
stories put out for market effect that
they have beguh to regard them purely
as a method of indicating just what the
insiders want the market to dozand are
fctive in getting out long stock, when
they see signs of a failing support from

the big interests.
7 e 88

A big break in the two most heavily
capitalized and most prominent Cobalt
securities near the week end brought
some hnervousness into the market, but
had no positive influence upon other of
the speculative issues, otherwise than
ch ng speculation for a time. The
velled but deliberate attempts which have
been made to scare holders out of the

tin-Americans in London, Montreal and

oronto, do not seem to be meeting with
the success anticipated. Two reasons are
assigned for the attack on these securi-
ties—the one being the action of the
shorts in the market, who are desirous
of covering their commitments, and the
other that the pools working the stocks
are desirous of holding off bull specula-
tion until they have market prices up to a
higher level. The declaration of the
quarterly dividend on Mexican Light &
Power has definitely disposed of the ru-
mors that the dividend would be passed.

2 * % *

The advance in the Bank of England
rate on Thursday, and the rising quota-
tions for call money in most of the lead-
ing financial centres, is not regarded as
Hable to have any serious effect on the
market, the rates thus far being only of
a normal nature, while it is not likely
that .any further important changes dur-
ing the strain of the fall business will be
witnessed. P

* * -

It cannot be said that much 'outside
speculation has yet been felt at the To-
ronto Stock Exchange, and the floating
supply of speculative stock is still con-
siderea small for this market. Some -dis-
tributing is going on in such issues as
the Coals and Steels, in which prices have
had an undue advance, compared with
other securities, but .there seems to be
etill room left for an improvement in
those shares whosze dividends are out of
line #With the return from money invested
in other propositions.

Wall Street Pointers.
Further gold exports to Japan, mak-
ing $21,000,000 sent there on present

movement.
- » *

Cotton spinners proposing to cuntail
production.
* - L

Steel manufacturers predicting $43,-
Bradstreet's says favorable reports

and industry,
*« % %

000,000 net earnings for U. S. Steel for
last quarter of the year,

* * @
Banks lost on week’s currendy move-
ment $9,376,000. o
* & @
Forty-one roads for third week of
1 show average gross increase
of 12.38 per cent,

* % *
Idle cars Sept. 29 were 53,388, a de-
crease of 32 per cent.

* % =
Joseph says: If the bank statement

to-day be better than “preliminary es-
timates” figure, then the bears -in
Union Pacific will find dificulty in
covering, Chesapeake & Ohio is still
very good. Average Pacific Mail., Buy
' Reading.

* % 2

Reading seems-to meet very little
support. St. Paul exhibits some vul-
nerability. The Equipment stocks are
persistently well bought. There may
be some further liquidation in Missou-
ri Pacific, : Professionals are now sell-
ing N:w York Central ﬂl:&t, beleving
it to have been manipulated up for ef-
fect.—Financial Bulletin.

* % =%

BRUSSELS, Oct. 9.—(A.P.)—The Na-
tional Bank has raised the discount
rate on_accepted bill to 3 1-2 per cent.
and on non-accepted bills to 4 per cent.
On purchases of foreign securities the
discount is 3 1-2 per cent. On Belgian
funds cash sales the rate is unchanged.

* % »

The indication is for another weak
market, with especial bear pressure on
Steel, Union Pacific, New York Cen~
tral, St. Paul and Copper. Bank state—
ment considerations encourage bear
sentiment and bullish operations will
clgl(:;}y be confined to specialties.—Town

Cc8.

On Wall Street.

Erickson Perkins & Co,(Beaty & Glass-
c0) wired: Stocks again receded, with
U. 8. Steel opening about a point down.
The course of the stock influenced the
general market, the latter nallying
when it had failed, Of course the mon-
etary situation is not really changed,
for liabilities have been shifted to oth-
er institutions, mostly those in the in-
terior. Trust companies and state in-
stitutions here increased their loans
$7,869,000, tho their deposits decreased
$19,779,000. Hence they are in a much
weaker condition. Foreign lenders al-
80 took over a great many lonas, which
is really the best feature of the mone-
tary situation. Look for continued
calling of loans right along now, which
means that the load must be shifted to
other shoulders. %

Finley, Barrell & Co. wired J. P. Bick-
ell : Stocks closed in the midst of a mode-
rate rally to-day well above the low fig-
ures of the session, but with net losses
showing in most issues. Early pressure
was exerted against Steel and U. P. Oth-
er- stocks were neglected. We .Dbelieve
that the market will impréve next aveek,
for the banks are in better shape to han-
dle the money market, and there is no
evidence that the interests committed to
a bull campalgn have any idea of aban-
doning 1it.

Charles Head & Co. to R. R. Bongard :
Market opened weak and prices sold off
rapidly in the early dealings. At present
sthe professional operators, room traders

land bears have the market in their hands,

and the public stands aloof, waiting for
the turn to come, and fearing to buy un-
til the market shows some rallying powe
and definite. upward trend. y

Money Markets.

Bank of England discount rate, 3 .per
cent. Longon call rate, 1 to 1% per cent.
Short bills, 2% per cent. Three months’
bills, 2% to 2% p.c. New York call money,
highest 5 per cent., lowest 4% per cent.,
last loan 4% per cent. Call money at To-
ronto, 4% to 5 per cent.

Foreign Exchange.
Glazebrook & Cronyn, Janes Bnilding
(Tel. Main 7517), to-day report exchange
rates as follows :
—Between Banks.—
Buyers. Sellers.
N. Y. funds.... 1-64 dis. par. Ktoly
Montreal f'ds.. par. par. Ltoly
Ster., 60 days..8% 813-16 9 9%
Ster., demand..9% A5-16 99-16 911-18
Cable trans.g”.95-16 911-32 911-16 913-16
—Rates in New York.—
Posted.

Actual.
486%4

Counter.

483 40-50

Sterling, 60 days sight
485.70

Sterling, demand

British Consols.
Oct. 8. Oct. 9.
23

Consols, money
83 1-16

Consols, account

Railroad Earnings.

Increase.
Twin City, last nine days of Sept...$18 203
Can. Northern, week end Oct. 7 .... 51,800
St. Iouis & S.W., Aug
Illinois Central, Aug .
N. F.C., August ...
Big Four, August

Toronto Stocks.
Oct. 8.
Sell. Buy.
B, O -Peehive, A..... .v.. ...
- R P
Telephone
do. preferred
Can. Gen. 122
C. N. Prairie Lands.. ...
T AR
LN, W, 38Bl.cisess coi vas
Canadian Salt .....eee oe. 112
PR e 183%

do.
Bell

PR 18444
Canada Life .....
Qity Dairy com.......

do. preferred ......

Consumers’ Gas ..... ...

Crow’s Nest

Detroit United

are the rule in nearly all lines of trade -

Duluth
Illinols

M.S.P.

Mexican L.

N. 8. Steel
ay.
 Porto Rico

Rogers com
do.
Sao Paulo

do.
o M W o
Elec.

La Rose ...

Trethewey
North Star

Imperial
Merchants’

Molsons
Montreal

Standard
Toronto
Traders’

do. 20 p.e

do. 20 p.c
Real
Tor.

Commercial

Electric De
Keewatin .
.Laurentide
Mexican EI
Mexican L.
Porto Rico

do.
Sao Paulo

Nip.
0@ 11
2% @ 11.05

Mex. L.P.
%@ %
%@ 12
Mackay.
13@ 91%
| 0@ 92
Detroit.
%@ 9%
Elec. Dev.

z$1000 @ 85%
z$1000 @ 86

Sao Paulo.
2% @ 145%

Rio,
z$500 @ 98

Imperial,
5@ 230

zBonds,

Toronto Rai
Twin City
Winnipeg .
Steel

Steel prefe
Ogilvie

5.00.
Detroit—27
13214, 50 at

25 at 124%4.
Montreal

Mexican,

R. &

at 133%.

N. S. Stee
Textile—25

co),
market :
Allis.

Alton
Amal.

Metropolitan

Imperial Loan
Landed Banking
London & Can.........
National Trust ..
Ontarfo Loan

Dominion Steel

St. John City %

lowing fluctuations

aneﬂo'l: A
COMMON ..... wee

La ide
do.  preferred ......
Mackay common ....

ferred ...

& S.aM...
Montreal Power .....
Mexican Tramway ...

e Pl

do. preferred ...... ...
Niagara Nav. ........ 137
Niagara, St. C. & T.. ...
Northern Nav. .......

do. preferred ...
Ogilvie common .....
preferred ......
Penman common
preferred

vesene

Rio Janeiro

mon ......

preferred

Tram..... o..

preferred

WOV oenss
Eignti.... 2ee

Toronto Railway ...
Tri-City pref. ...
Twin City ...
Winnipeg Ry. .cov..e

—Mines.—

Crown Reserve

Nipissing Mines

Nova Scotia ..

v

161

sessns see

N R

vee

. pald..

Estate .
Gen. Trusts ....
Toronto Mort. ........
Toronto Savings

—Loan, Trust, Etc.—
Agricultural Loan ... 120
Canada Landed ...... ...
Canada_ Perm.
Central Canada
Colonial Invest. ...
Dominion Savings & oy
Hamilton Prov.
Huron & Erie ..

—Bonds.—

90
vasave: BB
velop. .... 88

Cable ...

ectric .. 5
- ...

Rio, 1st mortgage....
2nd mortgage

—~Morning Sa

B
o
3

g§8525,853
SRR SBBRRRRRR AR TR RS:

b3

&a*‘g
oS
PR PR ARANARE RPN R ARRDIARE D

g3su53s8s
@%6“@%@@%@@@@@@@@@@0

les'.:-.-
La Rose,

@ 66

Rogers.
20 @ 130

Dom’n.
8 @ 40

‘C.P.R.
5 @ 184%

Crown

150 @ 5.00

Montreal Stocks.

Montreal Réli%

lway .

—Sales.—

0 at 69.
13214.

St.

xd.—7 at 72.

1—50 at 75.
at T%.

in

814
48%
12%
4%
42

59% 50%

Ask.

Railway—125 at 214.
Toledo Railway—25 at 8.

Moisons Bank—7 at 200, 5 at 200%.
Rubber bonds—$500 at 99%.

Toronto Railway—75 at 124%.
Illinois preferred—1 at 92%.
0.—28 at 85, 1 at 8.

Bank of Nova Scotia—1 at 279.
Winnipeg—2 at 187%, 25 at 187%.
Quebec Railway—25 at 65%._
Halifax—15 at 118, 50 at 117%.
C. P. R.—25 at 184}, 25 at
Bank of Montreal—2 at 252
Ogilvie—15 at 133, 50 at 133

Textile preferred—_so at 108.

Halifax preferred—6 at 90.

New York Stocks.
Erickson Perkins & Co. (Beaty & Glass-

7est King-street, report the fol-
g - the New York

gt
48
12%

4
42

[

Win'p'g.
5

Bid.
184%
69

Dominion Steel—60 at 58%, 400 at 58%, 75
at 58%, 75 at 58, 25 at 581, 100 at 57%.
Dominion Steel bonds—8$1000 at 96.

Dominion Coal pref.—5 at .117.
Lake of the Woods—150 at 138.
Textile—100 at 96.
Penman preferred—1200 at 87%.
Nipissing—10 at 11%%.
Crown Reserve—4300 at 4.95, 2500 at 5.00,
750 at 5.02, 300 at 5.06, 1000 at 5.02, 500 at

Montreal Cotton—50 at 12914, 3 at 129.

Dominion Steel pref.—135 at 132, 5 at

Montreal Power—400 at 125, 50 at 124%,

184, 10 at 185,
.
%. 150 at 134, 5

-3

[

. | following closing prices:

a3

: DIVIDEND NoO. 77.
NOTICE IS HEREBY GIVEN :
that a dividend at the rate of eleven
per cent. (11 per cen’t.)xp;: :ckaurtn 33;
on the Paid-up ta K of
Institution has b(z:g declared for the
three months ending 31st October, 1909,
and that the same will pe payable at
the Head Office and Branches on and
after
FIRST DAY OF NOVEMBER NEXT.

The Transfer Books will be closed
from the 16th to 30th October, both

days inclusive, .
By Order of the Board.
D. R.- WILKIE,
General Manager.
Toronto, Ontario, 15th September, 1909.

s
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Erie .... . 3% % 3% % 2,300
8 W B WY ml:;
b

14 143% 12w
1631 164 U0
‘161 151 s8
W % 2
Ice Secur
Illinois ....
Interboro

Int. Paper ....
Int. Pump
Iowa Cent

1% 150% 150% 200
15% " 15%
16%
v

700

200

i

8% Wy
42%, 43%
68 68

9% T9Y% By 8%
$BY% %% 9B% %
151% 152% 151% 152%
o PRI 138% 1387 1383 138%%
Ont. & W .... 4% 48 1% 48
Pac. Mail .... 36 3% 3% &
P sese eaees M4T% 147% 147 1473

. 457 45
. 1061, 106% 106% 10614
46 46 46 - 46%%
36% 31%  36% 36%
0 50 @ 49y
121 121 121 121
ﬁzi 9T 96% 9T
296 20% 29% 2%
68% 68%  68% 68
. 129% 130
... 0% 57

15844 158%

do. pref ...
Ry. Springs ..
ock Island
do. pref .....
Rubber

do. 1sts
Sloss ...,
Smelters .
South. Ry

do. pref ,.

200

100
3,800
‘400

200
8,800

Toledo
DO PPL i
Twin City
Union ...
1,000
117,700
2 127 4,900
105% 10634
45'% 4H5%
18%
4814
86

. 105% 105%
46% < 46%,
18%  18%

Wabash

do. pref .
West'ghouse
West. Mary
W. Union (e
gh.l Cent. By

oolens .. .., 38% 38 38%
Total sales, 358,100 ahZ‘Qrec. 5 v

'700
3,500
600

New York Cotton, v
& Glassco (Erickson Perkins &
14 West King-street, reported the

. Low. Close,
13.24 13.29
13.32 13.38
13.36 13.41
13.18 13.22

D,

i 13.24 13.33 13.24 13.30
Spot closed quiet, 5 points higher. Mid-
dling uplands, 13,60;. do., gulf, 13.85, Sales

H. MADDOCK

BROKER IHDHNAHCIAL AGENT
~ Suite 9, 10 and 11

205 YONGE STREET

Phone Main 6339, TORONTO

)

I have a vacancy for a
good stock salesman. ‘|
can offer a first-class
proposition to a man

who can produce results.

'---'-!E!!!!!!!!!!E!!!EE!!!!!!!!!!!EE

Standard Specifications
-==0F A---

JUTTEN LAUNCH

Designed For Stability,

Comfort and Durability.

]
FIRST INSTALMENT

KEEL of selected white oak,
in one piece if possible. We
make this member of monre than
the usual thickness and ydepth.

STEM is likewise made of best

oak, in good width and thick-
ness, to withstand bunting into
docks and floats. The stem is rab-
betted to receive ends of plank-
ing.
STERN POST is also made of
white oak, fitted and fastened to
keel and horn timber with belts.
Joints fitted with soft wood stop-
waters.

STERN TIMBERS, or transom,
of white oak, fastened to horn
timber, with a heavy oak knee
with bolts. Transom rabbetted to
receive ends of planking, instead

o

fa’kf

Continued From Page 9.

ernment started a shaft over two years |

ago, t work was long since aban-
'donedl.m This -entire territory is now
!being developed by private enterprise.
i Mr. Cartwright was guided by ‘Engi-
| neer’N. R. Fisher in his investment in
what is now known as the Red Jacket,
and has expended a lot of money to
date, ;

A first-class plant has been installed
in a neat and commodious power house,
and other mine buildings are being
erected, ;

A new shaft has been sunk and is
now down 125 feet. This is a double-
compartment, well-timbered shaft. At
the 87-foot level the vein dipped to th?
south, but was found at the 125-foo
.level within six feet of the shaft. Cross—
‘cutting was”done for 29 feet to ‘the
{south. The vein ‘has /been drifted on
to the east and west for 470 feet, and

‘"I proved to be a wide cobalt-caleite vein

with low silver values. Very few as-
says were made, however, and as 2
result the dump will now be sorted
over, and it is probable a quantity of

m'sood milling ore will be sorted.

| When in the east drift, about 24 feet
from the shaft, native silver appeared

.{in the vein matter, and drifting in ore

has been done for 50 feet, with ev3ry
appearance of having got in on the top
of a good ore chute. The vein has' a
width of 30 to 40 indhes in the roof, and
of two feet in the bottom.

The shaft will be continued to th2
200-foot level and drifting will be car-
ried on. Possibly a winze wiill be sunk,

This lot lies entirely in the conglome-

300 | rate, which is a very fine grained rock

here, such as found on part of the Kerr
Lake property, and closely resembles
diabase.

Several veins have been uncovered.
The old No. 1 Morrison vein -was re-
markable for its width and promise.
A shaft was sunk on it by.Superin-
tendent Morrison in the, old days to a
depth of 70 or 75 feet. It showed heavy
imjnera.‘lizatlon all the way down, and
some’ good assays should have given
fthe then owner encouragement. This
;old vein is-150 feet west of north from
.the present working shaff. A cross-
cut has been started from this shalt

Joo to tap old No. 1 vein at the 125-fout

level. Then another shaft was starteil
near the rajlway track and work will
probably he done in it during the win-
ter. Several strong fissure veins, re-
markable for their freedom and width,
have been uncovered, ! §

The T. and N. O. borders the lot and
a siding has-been arranged for. Cheap
power is also available. .

Superintendent’Last has a crew of 25
men at work and a shipping mine fz in.
sight. v e
| 'The Right of Way has acquired .the
.remaining holdings of the old Cobait’
{ Merger Co., down in the Timiskaming
,fection, and 25 men are now at work
 trenching. i
i The old buildings. are being cleaned
up and active development will h2
bushed. .

The Right of Way has also been
ilucky in Jocating a series of rich
. stringers’ down opposite the Townsite
| (probably the. ,old - Townsite veins).
i They are being worked from the No. 3
{shaft and appear to cross the track
‘diagonally, running into the MecKin-
ley-Darragh. The ore now being found

|there is rich, and drifting will be start-
ied at once, : B
! Benj. B. Lawrence of New York, con.
‘sul ing engineer at Kerr Lake, is in
'camp inspecting that mine, and the
| other directors will probablv  arrive
|to-morrow. . They aré: BEdward Steind-
{ler, J, J. Steindler, Julius Lewis«aoh‘;
,and Willard P. Ward. _
It is stated in New York and Bos-
ton that this visit will result in in-
creased Kerr Lake dividends, as the
mine makes a wonderful showing. Tha
ore shipments to date have been from
development work, as no stoping prac-
tically has been done, and for every
ton of ore shipped two have been left
on the wall,

The mine’s monthly production
amounts to 225,000 ounces of silver,
which is produced at a cost of 7 1-2
cents. This ore is coming from No. 7,
at a depth of 190 feet, and from No. 3
from the 300-foot level. Superintendent,
Heakes is a most capable mine mani-
ger, as his work at probably the
greatest silver mines on the continant
has amply proven. o5
Frank Burr Mosure.

CHICAGD MARKET EASIER
aHOATS ARE ELIMINATED

Continued From Page 8.

lows: Granulated, $4.85 per cwi., in bar-
rels; No. 1 golden, $4.45 per cwt. in bar-
rels. Beaver, $4.55 per cwt., in bags. These
prices are for delivery here. Car lots bc
less. In 100-1b. bags prices are 5c less.

Winnipeg Wheat Market.
Wheat — October 97%c bid, December
94c bid, May 98%c.
Oats—October 343;c, December 33%ec bid,
May 36%c.

Chicago Markets,

J. P. Bickell & Co., Lawlor Building,
report the: following fluctuations on the'
Clicago Board of Trade :

Open. High.

o eeeses 101%
8%
58%
60%
39
413

0es:23.00
..18.50

..10.8

Low. Close.
101%
1035
N%

102%
1037%
ELE Y

58% -
6114

39%
41%

23.00
18.55

10.87
9.70

10134

103%
LIEA
58
60%

387
41%

23.00
18.47

10.82
9.67

584%
60%
30%
413%

23.00
18.50

10.8%
9.70

Chicago Gossip.
J. P. Bickell & Co. fay at the close:
Wheat—The enhancement of values the
past week was not influenced by spe-

T g

- Canad
ymmerce
Opened a New Branch to Be Known as

«

GERRARD @ PAPE BRAN

B 'lpTemporaryPrgmiqesat

1037 Gerrard Street E
' Under the Management of

MR. J. M. HEDLEY

FOR SALE

7 per cent preferred Can-

Canners.
.20 per cent. paid Home Life.

Trust & Guarantee (Fully
Paid)

20 shares Smart Baz‘vCo.. 7 per cent.

preferred.
J. E. CARTER /
Investment Broker,  Guelph, Ont.

40 shares

adian
50 shares
10 shares

GEO. 0. MERSON & COMPANY |

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg.

13 KING STREET WEST, TCRONTO |

ndtt

Phone Maln 7014,

A. R. BICKERSTAFF &00 |

\ Lumated, 631 to 627 Traders' Baak

B r Omt. ;

Buy Toronto-Brazillan Diamond and

Gold Dredging and Maple Mountain
Miniig Stocks.

Cobalt Stocks .u_\m edtt

FOR SALE

Desirable solid brick store and dwell-
ing on Queen Street; cheap; easy terms
of payment; small cash payment and
the balance t

For full particulars apply to

A, M. CAMPBELL ;
.12 Richmond Street East,

Telephone Main 2351. >
]
situation s maintained;, consequently
are covering their contracts. The situ-
tion, from a supply and demand stand-
point, has not changed since the mar-
ket was 10 cents lower, as cash whaat
has advanced with the futures, but the
short interest has been greatly reduc-
ed; consequently values will be sus-
ceptible to short selling and profit tak-
ing. -

We advise extreme caution on this
bulge, believing it is likely that the
market should have some recession
before any further material advance,
but on all good declines we still re-
commend the purchase of futures.

Grain Movement.:

LONDON (Close)—Mondays on pas-
sage to United Kingdom; Wheat and
flour, 1,480,000 qrs; corn, 680,000 qrs.
To continent, wheat and flour, 1,970,000
qrs; corn, 630,000 qrs. TRussian ship-
ments; wheat, 987,000 qr3; corn 27,000
qrs. Danubian shipments; wheat, 62,-
000. grs; corn 40,000 grs.

New York Grain and Produce.
NEW. YORK, Oct. 9, —Flour—Receipts,
22,782 ' barrels; exports, 18,420 barrels ;
quiet, but very firm. Rye. flour steady.
goxl'?meal——steady. Rye—Dull. Barley-—
ull. .
Wheat—Receipts, 149,200 bushels; ex-
ports, 290,721 bushels. Spot steady; No. 2
red, $1.14 to $1.18, elevator; No. 2 red,
nominal, f.o.b:, afloat; No. 1 northern,
Duluth, $1.11, nominal, f.0.b., afloat; No.
2 hard winter, $1.17, nominal, f.0.b., afloat.
After an easier opening, due to large
northwest receipts and big world’s ship-
ments, wheat rallied on bull support, but
was again deépressed towards noon by
local bear pressure, finally recovering on
big clearances. Last prices were net un-
changed. Dec. $1.09% to $1.09%, closed
$1.09%; May $1.10.to $1.10 7-16, closed $1.10%.
Corn—Receipts, 5625 bushels; exports,
66,892 bushels. Spot easy; No, 2, 69%c, ele-
vator, domestic, and 69%ec, delivered; No.
2, 69%¢c, £.0.b., afloat; No. 2 yellow, 70c,4
all nominal. Option market was without
transactions, closing %c net higher. Dec.
s Raitpth, 30,085 Bl rts
Oats—Receipts, A usheils; eyports,
250 bushels. Spot quiet; mixed, 26 to 32
1bs., 2%c to 43c; natural white, 26:to 82
1bs., 43c to 45%c; clipped white, 34 to 42
1bs., 43%c to 48c. - :
Rosin—Steady. Turpentine—Firm, 62c.
Molasses—Quiet,
Freights to Liverpool firm.

New York Dairy Market.
NEW YORK, Oct.: 9.—Butter—Steady,
unchanged; receipts 3814. Cheese-—
steady, unchanged; receipts 2955. Eggs
—Steady, unchanged; receipts 5470.
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NEW ¥YORK, Oct. 9.-—Beeves, re-
ceipts 1570. No trading of import-
ance.
at 8 1-2¢ to 1lc. : i
bei:;xpom 568 cattle and 4260 quarters
Calves, receipts, 638; no trade of im-
portance; feeling weak. Dressed calves,
steady; city dressed veals, 10c to 15%c;
country, dressed, 9¢ to 14c; dressed
grassers and buttermilks, fc to 9c. ]
Sheep and lamts, receipts, 4672;
sheep, steady; lambs slow to 10c low-
er; sheep, $2.50 to $2.55; yearlings, $5;
lambs, $7.00 to $7.60.
Hogs, receipts, 1548;
in Mve hogs; nominall
ern advicea.

Chicago Live Stock.

CHICAGO, Oct. 9.—Cattle—Receipts
estimated 600; market, steady; beeves
$4.25 to $8.80; Texas steers $4 to $3.25;
western steers, $4 to $7.25; stockers
and feders, $3.10 to $530; cows and
heifers, $2.20 to $6; calves, $7 to $9.50.

Hog:—Receipts estimated at 4000;
merket 5 cents higher; light, $725 to
$7.90; mixed, $7.45 to $5.10; heavy, $7.35
to $8.15; roughs, $7.35 to $7.55; good 10

nothing doing
y :firm on west-

Feeling firm. Dressed beef firm |

Dyment, Cassels &
Members Toronto Stock Exchange

choice heavy, $7.55 to $8.15; plﬁ, $5

Sheep—Receipts
market steady;
western, $2.75 to $5; yearlings, $4.
$5.50; lambs, native, $4.25 to $7.15;

Receipts 50 read;

TOCKS
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ing Exchanges.

&

of sales $7.60 to $8.
estimated at
native. $2,60 to

o $7.10.

East Buffalo Live Stock.

UFFALO, Oct.; 9.—Ct
slow amnd

prices unchanged.

Hogs—Re

Veals—Receipts 150 hemf: active,
cents lower, $6 to $9.75.

ceipts 4400 head! fairly’

tive; strong to 5 cents higher; he

and mixed
to  $8.10;

pigs, $6.75 to $7.30;

$8.15 to $8.20; yorkers,
rou

$7.15 to $7.35; stags, $6 to $6.50; dal
$7.75 to $8; grassers, $7.50 to $8.15. -
Sheep and lambs—Recelpts 3600 hé

lambs s=low
active and

and 15 cents lower; &
steady; lambs, $5 to

yearlings, $5.25 to:$5.50; wethers,

$5.15; ewes,
ed,
$7.25.

$2 to $4.75,

$4.25 to $4.65; sheep, mi®
Canada lambs, $71 #

British "Cattle Markets,

LONDON,

Oct. 9.—London cables

cattle are lower, at 12¢c to 13:3-4c P
Ib. for Canadian steers, dressed weight

refrigerator

to 11 1-2¢ per 1b.
LIVERPOOL,
and Co.’s Liverpool

steers from
dians, 11c t
1lle;
Trade slow,

CoOws and

beef s quoted at 11

Oct. 9.—John Roge¥

to-day; States’

12 1-2¢ to 13 1-2¢; Cana®

0 12 1-2¢; ranchers, 10¢ 10
heilfers, 10c to 11 1-4€s.

weather good. i

speculative sources, byt just to the con-
trary. Commercial conditions proved
paramount, millers being liberal buyers
of the cash article at substantia] premi-
ums over futures to cover flour sales.

The October government report sug-
| gests an increased estimate of 9,000,000
bushels of spring wheat over Septem-
ber report. This, however, had little
effect on values, and wheat closed with
a substantial advance, well held,

We stated some time ago that the
winter wheat situation would soon be
a factor, and’ it has at last become
80. Short sellers of futures at prevail-
ing discounts are commencing to won-
der how they will be able to fill their

48hort 2ales af profits if presept

gzeszzss

of leaving ends exposed to snub-
bing off, as is commonly done.

Every feature of a JUTTEN
Launch will be covered in future
* advertisements.

JUTTEN

BOAT WORKS
Wellington Street North

HAMILTON.
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IT’S CONVENIENT

TO DO BUSINESS WITH

THE METROPOLITAN BANK

with its nine Branches in all parts of the Clt;'

Head Office 40-46 King S¢, West

Broadview ave. and Danforth Rd, Market (168 King o¢ East), .
College and Bathurst sts. Parkdale (Queen nt,yy o D.-

Dundas and Arthur sts. Queen st. E. and Lee gy, pRav)
E. Toronto (Gerrard & Main sts.) Queen st. W. and McCqy; o,

by
o

-

Y

8% 8%
69% 69%
5 505
837 8915
4414

52 1§
2')

. 183% 184

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in con-
nection with each Office of the Bank.
odif

F. W. BROUGHALL, General Manager.

90 O

1229

Duluth ....
k.




