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! y 3 HOW: MUNICIPALITIES MAY RAIS; MONEY.

Sections 34 to 42; inclusive, of the Municipal Power Works Act deal
with the manner of financing the undertaking. The principal directions,
apart frcm those relating to form of procedure, are as follows:

1st—The municipal corporations concerned are authorized to issue de-
-bentures to the estimated amount of their respective shares of the
‘capital cost, and deliver the same to a trustee appointed under the act. The
debentures are to be sold under an agreement between the municipal cor-
porations, the construction commission and the trustee, and the. proceeds of
the sale ‘are to be-paid over to the construction commissioners,

2nd—The construction commissioners are authorized to issue bonds,
secured upon the total assets of the undertaking, to the amount of the pro-
ceeds of the municipal debentures aforementioned, which are to be held by
the trustee in trust for the municipal corporations, subject to the express
trusts governing the collection and disposition of interest, sinking fund and
other matters, as are set forth in the act. :

3d—In the event of the capital. cost of the completed works exceeding
in amount the proceeds of the honds issued in comnection therewith, the
commissioners are authorized, with thé approval of the Chief Justice of On-
tario for the time being, to issue “special bonds,” secured by a first lien on;
the whole property of the undertaking, and carrying ‘“a preference over the
other bonds,” to meet the amount of such deficit. Further, if it should be-
come necessary or advisable at any time that funds are not otherwise avail-
able to meet the cost of such extension or improvement, the commissioners
may, with the approval of the Chief Justice of Ontario, raise, from time to |
time, the amount necessary by the issue andl sals of ‘“special bonds,” carry-
ing priority over the other bonds, as aforesaid_

SUGGESTED MEANS.

Your commissioners would be remiss in their duty if they did not point
out that the borrowing of the large sum of momey necessary to carry out
the proposed undertaking—ranging from $7,000,000 to $12,000,000 on the de-
velopment of site 4, according to the scale adopted—is=liable to put some
strain on the credit of the municipalities concerned. s :

The credit of the municipalities represented herein stands, and deserv-
edly stands, high. Nevertheless, the heavy addition to the existing debt that
the necessary borrowings will-involve, and the fact that the enterprise itself
is a new departure for Ontario municipalities, will be closely scrutinized and
considered by investors. ;

WOULD RAISE CREDIT. "

Ag the immediate benefits and the ultimate fruits of the undertaking
are realized, caution will give place to confidence, and, if the undertaking
should prove highly successful, it may ultimately become a means of raising
rather than straining municipal credit.

Meantime, however, the probabilities have to be considered, and, fcr the
purpose of placing the municipalities upon the strongest possible foot!ng
against the necessary loan flotation, your commissioners recommend that:

Ist —The municipal debentures to be issued should be secured by a spe-
cific first charge upon the bonds to be issued by the comstruction commis-
sion or upon the property itself. In addition to this, of course, they should
carry the full covenant cf the issuing municipalities.. There will be an ap-
preciable difference in the price they will realize if this recommendation be
accegrtx?i(.i;Appllcation be made to the legislature to allow the municipalities ing season you must have
and the construction commission to vary—as may be deeme‘(‘i a.dvis_ableda,t’
the time—the provisions of the act in regard to the issue of “speclal bonds.

The right to issue “special bonds” from time to time, as required, without
any limitation as to amount, when such bonds take priority over the previ-
ously issued construction bonds, is liable to interfere with the marketability
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for 1906 | THE CANADIAN WHITE COMPANY, Limited

Operating ‘this as a purely business institution, and absolutely divorced
WILL PURCHASE i

from politics, your commissicners have every :confidence phat the future
One Hundred Horses

of the enterprise will prove increasingly successful.
‘ Continued From Page 1.
serviceably sound; from five to ten years old, from twelve to tourtéén hundred
pounds, fcr railway contracting work. Must be inspected by our Mr. Burns,
at The Repository, not later than : .t

FRIDAY, APL. 6TH

Parties having horses to meet these requirements will find a ready ulo‘ S
for such horses at The Repository.

- - OUR GREAT ANNUAL SALE - -

'DOMINION
AUTOMOBILE
COMPANY

LIMITED.

Agents in- Ganada for the
World’s Best Automobiles

~Clement-Bayards,
Fiats, 4
Fords,
Packards,
Peerless,
Russells,
Stanley (steamers),
Stevens-Duryea,
Thomas,
Waverly (electrics),
Wintens.

(3)
(4) - Private householders, ‘ ‘ :
Incorporated and unincorporated associations not haying gain for

(5)
their object. :
MORE MONEY FOR UNSELFISH OBJECTS .

__Any savings. accruing to municipal corporations will nean reduc
- mands on the ratepayers. Assoclations whose object is not that of wldvﬂ'ﬂ
tothe extent of the benefits they derive from reduced charges, relieve their
‘supporters accord!qgly; or, their various religious, educational, philanthro-
pic and social activities will 'be stimulated to the good or-ill of society as

:the case may be. !
Private householders will ol and directly reap the benefits of any
rates, 4

~ reduction in the burden of exist ng :
; having gain for their object the reduced

“GILLIAM ™ Brand Trotting and Racing Speciaitics
WE KEEP EVERY STABLE REQUISITE |

THE REPOSITORY 18 OPEN DAY AND NIGHT
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In thei lcase'ot all ‘corporations
charges will appear in increased profits for the shareholders, and in the case
. of unincorporated bpsines‘g firms the same effect will be produced for the

_proprietors, !
¥ GREAT STIMULUS TO MANUFACTURES.
ws of ctompetltion and ind '
: cost of production and distribution tends also to reduced
_prices of commodities. This process, however, merely t >
e b';‘aﬁzeﬂt to‘ siociety s - » ner ly transfers a part 9!
€ municipalities represented by your commissioners are pr ne
manufacturing and industrial communities. From the great ecgng::lix::i leggr’:
age that Niagara power—unloaded by corporation tribute—will give, an incal-
~ ©1atle stimulus to the productive and competitive efficiency and enterprise
of their maaufacturers will be derived. These economic .conditions will not
oqu, in cbedience ‘to a natural law, beget‘an’ increasing activity, but they
will alsq attract to the district the enterprise of others. A great stimulus to
manufacturing activity may confidently be expected. If, nowever, all the
muniripalities that are capable of being efficiently served by a Niagara Fails
t an undertaking corresponding
‘ A prospects it would exercise an influence upon their future
that cannot be estimated, and that the past industrial history of Ontario
aﬂorg‘; no parallel to.
€ report gives the following tables of service ra
municipalities which .bore the cost of the commission: tqe i v
1, MOTOR SERVICE PER H. P. PER ANNUM 24-HOUR SERVICE AT
CONSUMERS’ PREMISES.
30,000 h. p.
$21.97
53.07
30.02
27.68
33.67
34.48 $21.05
33,96 21.61
LAMP PER YEAR.
30,000 h.' 60,000 h. p,
$42 $37,61
44.99
42.91
40.69
47.28
48.16
. 7258 64.08
G—COST PER K.W.H.
. 30,000 h. p. ' 60,000 h. p.
--..$0741 |/ $.0640
civess 116 0925
. 0778
.0965
0983
. 1091
i W A112
MUNICIPAL SWITCHBOARD.

Twenty-four cars on ex-
hibition at Granite Rink
Auto Show. Demon-
strations gladly given in-
tending purchasers. Gar-
age and show rooms

s
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Cor., Bay and Temper-
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Victoria Harbor Lumber Co.

", Friday, April 6,0

Without reserve. These horses have been in the lumber woods all wtnu"r.
,and are extra good workers, . g
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D Brantford
' TO ENQUIRE Guelph

~

Municipality.

60,000 h. p,
$15.72
23.87
17.23
13.36
2145

100,000 h. p.
$14.60
20.34
15.57
16.70
19.42
17.52
17.99

100,900 h. p.
$36.48
41.36
40.55
39.13
45.20
44.64
60.40
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Ifyou wish an up-to-date Vege‘_-_v.
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Toronto
London
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St Thomas ...
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. St. Mary’s
Berlin
Waterloo
Preston
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feets? In 1902 the government sold &
certain syndicate 250,000 acres ag $1
an acre. At that time jt was all ihe
land was worth. The same syndicate
purchased land at that time in the im-
mediate neighborhood from private
rarties and private corporationg at
$1.50 an acre. free from any conditions
of settlement, ' The government had
trnied to give this same land to a rail-
way company ag a subsidy, but the
company refused it. It was arid land,
upon which no cereals had ever grown.
But Col. Davidson and his associates
brought in ang ‘settled farmers from
Nebraska and Dakota, where tae soil
was equally arid. and they had  sug-
cecded . in growing wheat. It was
ther *hat settlers poured in. Sir Wil-
frid denied that there was any scin-
cal. He hoped for the Hudson Bay
route. and believeg we soon would see
towns ang cities on the shores of Hui-
son Bay, with nulo mills, smelting
furnaces, fishing industries ang oth>r
enternrises.

R. L. Borden doubted the gooq fai'h
of the government and criticized the

A SPRING TONIC.

15.85

AVERAGE STEAM POWER COSTS—10-HOUR SERVICE.
Incicated horse power of plant
Indicated horss power of plant
: Indicated horse power of plant
Indicated horse power of plant
Indicated horse power of plant
Indicated horss power of plant
Indicated horse power of plant
Indicated horse power of plant
Indicated horse power of plant
! ' These prices are based on

‘average existing conditions.

ESTIMATES ARE QUITE RELIABLE.

The consulting engineers have made what they comsidzr ample allow-
ance for all contirgencies, in respect of beth capital and operating costs.
Their work has been done in the most satisfactory way, with great care,
and,,in addition to purely actuaria] checks, it has been fully and critically
examined and confirmed by Professor Fessenden. All known and probable
conditions and the experience of the companies already established have
been-taken into consideration, with the net result that the engineers believe
tle costs are cver rather than under-stated. Your commissioners ha;ve
every confidence in the capacity and judgment of their advisers, and beligve
that the event will vindicate the estimate. i i

CONMEE ACT MUST BE REPEALED.

Section 52 of the Municipal Power Works

States that “Nothing in this act contained shall be deemed

never spoke to Mr. Adamson 2bout
tris matter. At the time I was ot
in this part of the country.”

Mr. ngter: “Are there any oth-zrg
now who want to make confessions?
Some confusion and no little suppr2ss-
ed ‘excitement prevailed as the house
recessed for supper,

At t}?e even‘igg session  Mr, Foster
expressed regret that the membeg's
{fro mHumboldt and East Assinibpla
were not in their seats. He would :xke
to learn who certified that the require-
ments had been complied with, whiza
entitled this company to a paten-,
Mr. Sifton hag disclaimed al] respon-
s.bility; so had his deputy minist>r.
Was the responsibility to be fixed
upon the member for East Assiniboia?

Premier Denies Scandal,

Sir Wilfrid Laurier said that Mr.
Foster had traveled out of his way to
irsult two members of this house, full
as honorable ag himself. He would
have no objection to passing the reso-
lution did it not contain the statement
expressly | or implication that the government
rad not reserved the lang for the <et-

$111.50
78.90
57.50
53.50
48.90
40.50
32.60

Because it contains the most

complete list of Vegetables and

Flowers, together with many
i striking novelties.

; . 150 h.p

eves.. 250 h p.

. 500 h. p. 27.0%

750 h. p, ; 24.7%0

a 75 per cent. load, which corresponds wita

Simmers’ 'Field, Vegetable and
Flower seeds have for over fifty
years been staple with the hest
farmers, market gardeners and
critical private planters. When
you buy Seeds ydu naturally ex-
pect them to germinate,

This is an absolute necessity, buf
the most important point is The
quality of the vegetable or flower
produced,

Simmers qualify 'seeds cover
this, because we buy from ac-
knowledged specialists, and we
8pare no expense in procuring the
best Seeds for germination and

Act

Garriage, Saddle & Roadster Horsss
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hoved the "

hnd Pain

having uged
had a sour
ince I have

to authorize the commissioners to supply power, heat or iight in contraven-
tien” of the “provisions contained in sectiors 566 to 568, inclusive of ine¢'
Municipal Act.” -Section 566 of the Municipal Act permits certain municipal
corporations, therein described, to comstruct works fcr lighting the public
streets, but only upon condition that.an offer be first made in the prescribed
manner to purchase the works and property of any existing electric light
‘eompany, “that has supplied, or shall supply . I, electric light for street
lighting in the municipality.”

e

tlers as against the speculator.
government would not submit to that
imputation. It was the: Conservatives
who had recklessly granted lands to
railway companies at the expense of
the settler. But the resolution was a
mere pretext -to allow Mr. Foster to
mwake his speech about the Saskatche-

van Land Company. What were 'he
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Course of Transmission Lines as Suggested by the Municipal Power Commission,
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Weak, Tired and Depressed People
Need a Tonic at This Season
to Put the ‘Blood Right.

Spring blooq is bad blood. Indoor life
during the winter months is responsible
for weak, watery, impure blood, You
need a tonic to build up the blood in
the spring just as much as a tree needs
new sap to give it vitality for the sum-
mer. In the spring the bad blood shows
itself in many ways. In some it breeds
pimples and eruptions. In others it may
be through occasional headaches. a

SEEDS
variable appetite, perhaps twinges ot! PLANTS
neuralgia, or rheumatism. or a lazy

feeling in the morning and a desire to ! :

avoid exertion. For these spring ail-i BULBS
ments it is a tonic you need. and the! 7

greatest Blood-making, health-giving
tonic in all the world is Dr. Williams' |
Pink Pills. Every dose helps to muke |
new. rich, red, healthgiving blood, |
which reaches every nerve and every!
organ in the body, bringing health,
strength and energy to weak, despond-
ent, ailing men and women. Here is
proof. Mrs, Chas. Blackburn. Aylesford
Station. N.S.. says: “For the past tea|
vears Dr. Williams' Pink Pills is the|
only medicine I have taken when 1|
found I needed a medicine. Last sprinz;
I wag feeling poorly, was weak, easily
tired and depressed. I got three boxes

TORONTO, ONT.
and they made me fee] like a new per-

productiveness, It tells you about
it in our Seed Catalogue for 1508,
which is maileq FREE for the
asking.

WRITE AT ONCE

J. A. SIMMERS

gon. These pills are the best medicinpf

I know of when the blood is out of' apsence of Adamson
order.” 3
Thousands of people not actually sick
need a tonic in the spring. and to all:
these a box or two of Dr. Williams’|
Pink Pills will bring new energy and |
new strength. To those who may be| “Mr. Borden challenged@ the min-
more seriously ailing; 'who are suffer- | ister . of . the interior to sub-
ing from any of the ailments due to; stantiate the recent charge that Mr.

and Turriff. Mr.
! 'Borden hoped the premier would con-

knew that wheat. was grown in the
same king of soil in the United States,
why did not the government know it?

bad bicod. a fair treatment with these ! Haultain advocated doing away with

| Piils will brine new health and vita®ity. | hemesteads,

| You ean get these piils from any medij- |
{ cine dealer. or by mail from the Dr.|

|

Lost,
Hoa. Mr. Oliver saig@ he had con-
Williams Medicine Company, Brock- strued Mr. HauMain's speech to mean
ville. Ont., at 50 cents a box or six boxe« | that if granted the provincial lands he
for $2.50. ~ = | vould sell them, ind the minister in-

| standing on the force.

sent to an enquiry If. Col. Davidson | . h
| age he will be eligible for a pension. |

TAKES PLACE AT THE REPOSITORY ON

Wednesday, April 11th

5 :
No entries of work horses will be taken for this sale, ag this day is given

exclusively to the above-mentioned classes,

Parties Wanting Stylish, Reliable Horses B
Should Not Fail to Attend This Sale.
C. A. BURNS, General Manager 114

and Auctioneer.
s ]

PERSONAL

ANTED—THE ADDRESS OF JOHN
Henry Snow, Apply Box 9, World
Office, Yamiiton. :

ferred that he would sell them to pe-
culators;

Upon division Roche’s resolution was
lost; yeas 58, nays 111. Bourassa vot-
¢d with the Conservatives anq Ver-
ville with the government,

months’ leave of absence to- visit Ire-
land. v 2
P. C. McDonald, who has done duty
for so many years at Queen and Yonge-
streets, tendered his resignation, The
board turned it down ang will make his
work eagier, 3

WOULDN'T TAKE RESIGNATION
OF POLICEMAN McDONALD

The police commissioners yesterday
reinstateq ex-Detective Slemin in good
When he pays
into the benefit fund until 55 years of

Sir Mackenzie Bowell occupled a seat om

Sergt. Armstrong was two. the floor of the legislature last night,

given

How will your cold be tonight? Worse,

probably. How about tomorrow? The

trouble is, colds always tend downward.

Stop this downward tendency with Ayer’s

§ Cherry Pectoral. Your doctor will tell you why it can do this. Ask him all ‘

about it. Ask him if he has anything better for coughs and colds. Then T
We have no secrets! We p 4.0C. AyerCo., B

1@ fOrmuls -

follow his advice, whatever it is. jotuos




