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Features in Toronto- -Stocky|
PMarket — Uneasiness of

European

Situation.

‘Political ﬁ

The Mm eﬂu!. )(outred. Toronto
and Winnipesg, esoh Whﬂ one
mmmsmab’@:mmm

he United States and Canada last week,

and th. . Thus in two

. | weeks Montreal has dropped back from

Outside of some irregularity in the
| specialties, the Toronto Stock'
hange was absolutely featureless
ay. The feeling of uncertainty

 over the Balkan .crisis was increased
‘  the news tirat both Great Britain
mr had ordered warships to

| praceed to the Levant and by despatcli-
es from London indlcating that con-
 digerable apprehension was existent
 there over the outlook. The feeling
[ that the precautionary measures taken
(10 avoid a general flare-up were suffi-
clent to guarantee a peaceable settle-
iment of the war of the allies agalhst

Upurkey Was general, however, so that | Boste!

". particular alanm was felt over the
eiterated reports teliing of the n.cute
gravity of the situation.

1
Locally more attention was pa.ld to

he money market than to the clouded
Buropean: political horizon. The calling
of loans by the banks last week had
put an effective ban on speculation.
.Ome or two brokerage houses sent out
calls yesterday for additional margins
.p order to bring all stock held for cus-

mers up to a 20 point margin basis,
l\ttanwhﬁo in the market the effect of
the stringency was plainly ‘evidenced-
in the dwindling business.

Such prices changes as occurred were
generally smail, with a sufficiency both
of declines and advances to make any
charagterization of the market either

g8 firm or wedk openh té afgument. To-
“ronto Rails lost over a point at 188 7-8,

nd wourid up bid for just a shade bet-
r than that quotation. Porto Ri
Duluth Superior dropped. a small
ion each, and Locomotive common
as also traded in below its recent re-
P. R. was off nearly three
points to 260 3-4 in ‘Wal street, but-
made up most of the recession, and
closed at 262,
" The most active stock here was Bra-
giian, which held between 89 7-8 and
9 1-4, and wound up just a shade high-
er than the clast jast week. The top
quotation of the session represented an
advance of 3-8, and the close at 89 7-8
bid . compared with a corresponding
quotation of 89 1-2 bid on Saturday.
The market on the whole afforded no
lue, to- the prgbabilities of the next
few days, hinging as it did on the
money -situation. . This is likely to
work easier in' the next few days, but
1t will bé acomparatively long time
before a period of easy money is again
in sight. : '

TORONTO STOCK
MARKET RECORD
DURING OCTOBER

the Toronto stock mar-
u%onth of October was

" June last, the nam-
changed hands show-

Speculation in
ket during the
the most active 8}
ber of shares whi

fng a big Increase over any of the inter-

The almost conbinual
infiuénce of the Balkan
stock ex-

vening months.
international

X
a stringency in the money mar -
ber, mf" would have been & decidedly
dull period, consequently this record ‘will
come rather as a surpnise to those who
had not taken into consideration the ex-
tent of the liquidation under' way: duﬁ
the times of the ‘‘war scare. %

Compared with the mm'n for the cor-

responding period of 18l and 1910, last
month’s record was highly satisfactory.
The number of shares of stock bloh
changed hands in October
o8, a total nearly 0
than the total for October,
100 per cen‘t ahﬁsgl?" the
similar period o 0 »

i1 statement Tollows:

™ e Stoocks. Bonds.. Mines.
125,985 10,077
44,492 12,607
40.4% 6.910
10180 251.%¢ 5,56
142,890 5.765
190,953 20,7
74.428 10.410
£0,870 $8,799

BROKFRS ARE RALLING
FOR LARGER MARGINS

The decided stringency in fhie money
market over the month- end has neces-
sitated some vretty closeé fAguring by
Toronto brokers, Several of the banks
have been calling loans. and it has
ween practically impossible to obtain
funds on securities. Yesterday some
targe brokerage houses sent out calls
for more margins, bringing every thing
on their books up to a 20 point margin

bas's. 7

SRS <

HOLIDAY IN WALL ST. TODAY

The New York anrk Exchange will
he clowed today, election .day. Th;
lccal brokerage ' offices with private
wire - connection with New York will
be open tonlght and recéive the re-
ti:rns for the benefit of their clients.

1911, u'ui over
record of the

1912
1912
1912
1912
1912 ..

Oct.,
Sept.,
Ang.,
July,
June,

{dast week to

for this. In the’

the proud dlsinotion of Sixth to its pre-
sent status of ninth. The decided strin-
gency In the money market is the only
&mm Tequited for the poorer, ehow-

were ' §168,859,00, a vet ¢sm of 16,6 per
cent. over the record of tne co P
period last ynr. Uncle

for the year

the preceding m
had shown a gain of 22
the United States of 28.1
The detailed record showing the tlear-
ings for the week, the previous week and
the percentage' of gain over Iatt vear
follows: ”&&h‘g&‘)
321,494,000
209,683,000
174,085,000
80,

u.ﬂ%
it

Last wk. Inc.

New York ...$2,042,674,000 30
810,205,000

Bdltimore
Toronto
Minneapolls .
Wlnmm a kb

*Decrease. N T
FEARS OUTLOOK
IN THE BALKARS

LONDON, Nov. 4.—Money was eas-
fer and discount rates were firm today.
The Bank of England secured most of
the 33,750,000 mew gold offered ln the
open market.

Pending a clearer outlook and de-
finite dipiomatic action ih the Baikan

difficulty, traders on the stock ex-
change are inclined to e eauticus in
their dealing Transactiony were
moderate , and prices were weak-
ened by wnunenml and local selling,
and the closing -was omly. a fraction
above Mwetth Consols lost an
eighth to the
rates. Home ralls and
stowed a slight advance.

American securities opéned a frac-
tion lower under the lead of Canadian
Pacific. A rally on covering followed,
but selling Was renéwsd later and the
list gradually eased off. In the-after-
noon n Paciie résdvered a
peint " of its eaﬂy foss, but trading
was lmited in other shares, and the
mwarket closed qulgh Fae a

WALL STREET EXPECTS
FIRM MONEY MARKET

S ¥ e

Erickson Perkins & Co. (J. G. Beaty)
wired: The fes of . election
were too great to make it wise to buy
stocks and carry over. We tkink there
will be more good opportunities after
the outcome is known. Call money got
down ¢0/ nominal quotations at  oné
time this afterncon. It will not remain
eunsy, however.
guirements will keep it
fairly firm. Chicago bankers are pre-
dicting § per cent. or thereabouts for |
the present.

WALL STREET PUTS
MONEY UP ON WILSON

Chas. Head & Co. to J. E. Osborne:
The election of Mr. Wilson is expected
in Wall Street, and the placing of bets
on the result is at odds of 6. to 1.
closing was firm at recovery and ‘with
total business for the day very light.
We await the elee¢tion results.

et
‘ CANADIANS IN LONDON.
e
Chas. Head & Co, (J. E. Osborne) -2-
port quotations on Canadian Issueés 'n
London as follows:
Tues. Wed. Thur.Mon.
283 288
9% 59%
2684 26%
1221, 132%;

34,098,000 38,856,000

v

Cement

Dominion Steel

G T

Hudson Bay
Brazilian ...... .o

MONEY MARKETS.

e e
Bank of England discount rate, 5 per
eent. Open markeét discount rate in Loa-
don for short bills, 5% wper cent. New
York call money, highest 7 per cent.,
lowest 3 per cent., close & per cent. Call
money in Toronto, 6 per cent. )
e

FOREIGN EXCHANGE.

Glazebrook & Cronyn, exchange and
bond brokers, lrimot't #xéhange rates as
ys at closing:
e —~Between Banks— ..
Buyers. Seéllers. Counter,
N. Y. funds.. par. 1432 pm. Ktol
Montreal f'd'i par. par. %toly
Stér., 60 days. 8: xG 8% 1% /%
Ster., demand..99-32 95-16 90-16 911-16
Cable trans . 9‘-16 9 15-32 . 9% 9%
~—mves in New York.—
Actual, Po-fnd
S*erlftig, 60 days sight ...

481
Sterling, demand 53

Your Will

We are organized to admi nister vsmtes, and In
paming this Corporation as your HExecutor and
Trustee you secure the benefit of thirty years’
experience In thé management of estates at no
greater cost than administration by private or
fn@iividual executors and trustees.

TORONTO GENERAL TRUSTS

CORPORATION,
§3 BAY STRERT, TORONTO.

Write for

Literature. 361

“Total clearings in Gﬁmﬂn Tast ” we&j

L%

‘Montreal  ranking min(h, Toronto eléventh |
Winnipeg thirteent

i

mﬂlﬂlm
 the outget, while most
roed rallways ‘and mmn

But the New York Market im-
A A
gt o gl

NEW YORK, Nov. {.—Extretme dul-
ness and lrremluhy marke@ the course
of mrnt:lons on the s‘ock exchange to-

the greates part of the session

trading was almost at a  standstil.

Some stocks, notably St. Paul
were moderat

when ‘not absolutely we.k M"ﬁ of
gx’f '::ee‘hmol: smgi as American -&5

American Sugar and American
Woolen, whose affairs are largely de- |
pendent upon the tariff, recorded gé-
vere losses, which were partly w
before the close. American Can and
the miner stocks, . :l‘ vt ok §

reflect

fries T : ed varying de-

* In the final hour. whén call money,
4 et

ﬂ.ﬁ“ { &M.

oo |

AL P

Pusiness and crop re-:
for a -time | 1909

THe | Proposed

. B.C,

: opened at 7 per cest.,
to 5,

qptln}on st moved

6§ Were more than recovered. Le-
Valley, St. Paul, Union

Northern and Northern Pacific added

to early gains and Ama\cam;tod which

had been ameong the heaviest of
mcmmm " g iy

C.P.R. Wnk n
There was some ' wtmﬁ-w

newed eomg::csuoup
sitvation. &8 In Par& m m

gular and Berlin's bourse was weuk.,
wj‘?hﬂ el': = oo
e ca mouay
time loans hard wx cent‘..{e-
ing bid for the lonxer maturities,
indications point to & firmer mm
for, hhe balanm of the year.

SPECULATIONIN-
'NEW YORK MART

Transactions on the New York Stock

Tor the month ot October ag-
700 Shares, an increase of

4,085,000 shares as comgnred with

ber, ahd of 3,007,000 ¢ naom&lm

last year. Figures of transactions

stocks and bonds for each of the ela

ten months follow:

January v
February

Mareh .

September

October ... ‘ u 149,700

100,745,940  $561,752,800

The .followlng table gives ‘the total

trangactions in stocks for October and.

the tén months of this year, s compared

with the corresponding periods in each
year back to 1907T:

o AT
b4 ) ) SRR
B0

October. Ten mths.

¥ 1908

1907 173,211,582

BANK OF NEW Y‘BﬂK,NOT
IN' PROPOSED MERGER

NEW YORK, Nov. $.—H. L. Griges,
president of the Bank of New York,
has fesued the following statement:

“Referring to the wreports about the
amalgamation’ of our insti-
tution with other banks, we wish to
say there is no bacls whatever for such
reports g0 far as the Bank of Néw
York is concerned, and that theré are
no negotiations for the merger of our
bank with any other institution being
considered by us.”

MONTREAL STOCKS

Ope High. Low. Close. Sales.
Tel. 183% 163% 163 163 163
Pk., com L | A
Cementl. 8% 20
do. pref ..... 924 921/5
Can, - Cot., pf.. 4% .
C. "Loco., com 60

Bell
25
04
92 24
e 2%
200
- 3%
‘.,67§

‘283 29
92
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'.‘82“- 2617 26214
346 M4 248
3! Wi T
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. Coal, pf. 109% .
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e 8t. Cp.. 61 61
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0% 803

™% 9%
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Coal
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R. & O, Nav. 112 1118@, 11214 4
Spanish
do. pref ....
Saw.-Mas. com 48
do. pref 954

95
80
B
o1
192
1%
5
%
5
10
4
2
8,000
4

| NEW YORK COTTON MARKET.
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Neill, Beatty & Co., T-0 King street east. |
wired the fol lowing:

. High.
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CHAS. & STONENAM & ﬁ.‘
33 MELINDA ST. TORONTO.
Phone M. 3580. ~-

gladlys furnish  free ot
e all ava'lable information
’ 1 mining and curb stock
: -dlvidenl lfayon and non-divis
payers; listed ud unlm.od.

We

w“! OFFER

:" Mclpul Debonm

Yielding 4147 to 67,
hf?ll_panloulnn on request.

Tucltt

ceive the Prelldenthl

election returns over.our:

griva.te wires from New
ork and Chicago,

ERICKSON PERKINS |
& CO, g I

INVESTORS
Information supplied on m

Edwards, Morgan & c..
CHARTERED

20 Victoria Street, Toronto,
Offices at Vancouver, Calgary, Winnl.
peg lnd Sukatoon. 246

G. E Om & CO.
g.mou BANK BUILDING ™
Phone M. ;:9‘1.“::" ronowro,

J. L. MITCHELL & CO.

McKnnon Buildiag, 'l‘m-tn

Members Standard Stock Exchange.
Porcupine and Cobalt S tocki Cor-
24612

. B, AMES.

. BRADSHAW.
. 3. COOMBS.
. BE. ABBS.

11.69
115

1.% 1143
PRI 3 115

11.87
11.58

. R. TUDHOPE .

CNION BANK BUILDING, \
TORONTO.

A.E. AMES @ CO.

(ESTABLISHED 1889.)

Mosiowd  Tabonto ‘Stsk Bushilagh
INVESTMENT BANKERS

announce that they have opened an office in
the Royal Insurarice Building, Place d’Armes,
Montreal, under the management of Mr. G. A.

Macpherson, who has been connected with the
firm’s Bond Department for a number of years.

ROYAL INSURANCE BLDG.,
MONTREAL.

¥

N\

respondence invited. 5
i

1 14% 3,90
6% 17 2700
b 20

Con. Gas 144 144%
Corn Prod .... 18% 17%
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Nevada Cop .. 2
Pac. T. & T...
Pacific Mafl .. 7
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Rep. 1. & 8

do. pref o R 82 3
Sears Roebuck 207 2000f X
Texas Oi] M . g
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U. 8 Steel ... % 6%

do. pf., xd.. 12 115%
11.8. Bteel 5's.. 02 92
Ttah Cop .... 2% 2%
Viek. Car. Ch &% ...
West. Un. T.. 8 78%
West.. Mg 2.
Woolw'th com 113 113%

CANADIAN NORTHERN RAILWAY.

Can. Narthern gross earnings: Week of
Oct, 21, $94,700: from . July 1 to date, §7,-
508.900; . last year. S$625,500: $4.501,
crease $166,200, $1,006,400.
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