
f0 TM HOMOBikBLE THE 3E.I§ISMTI?fi ASSSJ880

Tljat ihe gwiBting to Coropamcs the privilei^ of loaning mooey at high «t«is of

interest, and to private individaalMhe rigftt lo loan money ai any rate wMchraay be agreed upoo, is

yery pwjodleial to the interests Q,f ihe cQimti7i a«»fi has heeq the caaw of the rain of many thonsand^

d|^ best men it. the ooantry,

Unt when lands arc mortgaged to C<)-.pani«*, il>ey are in » majorj^ of cases not reAHSteed—

i»t fromm amount of money borrowed, bat from i he high wte of itttetest charged.

%ni pri»^.liartiea,are charging from t«s «p hfty |)f r cent., and when even l .^ besj security i*

given, tvealy per cent, is not an wiwjommon interest,

Capital, which would otherwise be investeil in Bank Stoofev and thereby increase the wealth

and efficiency of the Banlcs, enabling them to giyo a moru liberal accommodation.to their customers

and a greater impetus to trade, is now invested in Building Societies and other Compattfca chwrtwed

m loan money, or is ftlaced in the h-^nds pf lawyer*, Nvho, in oddUion tg ^^
high rate gf lnie««l, charge

large fees,
. ,

your petitioners therefore humbly pray that your »onourable Body wiU pass an Act restricting

the rate of laterest to Seven per cent., and that a i|irecl or indirect violation of the same be paiii*h«d

l» forfeitnteofthc moneyioanedorusedinpnrchase. *
'•''

\nd yuor petitioners as in duty bonnd will ever pray,

tignsAT, Jane *<^ '^^-
'
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