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laite the Shareholders, that the Board has thuis
far beena able to steer througi the na,,y diflicul-
ties incident to the times, vihonit naking a
secondl cadiL While other comfpanuies ini Canada,
establisied long before ours, have been obliged
to call in stock to an embarrassing extent te
their Shareholders, your Directors have been
enabled te carry on business without being
driven to that undesiratble result. Tie total
receipts of yoir.Company for the past year is
s88,792.48, while thelire losses actually paid
amiouit to the sumi of S52,743.18. This large
suie, togethlir with the expease of management
$S.19354.

4 9, has exceediel the receipts by tIe sui
of 6,305,19, notwithstanding thiat the workciIIg
expises h3ave been rediced during the past
year to the extent of 14 lier cent. Your Board
ave had thus to enroaci uipon thre balance at

tre credit f tie profit and loss accounrt te
Ihe amlount of SG,305.19. This your Directors
feel is iot encouraing ibut iiei they inforim
the Shiarelholders, thatthe Baird has exercised,
n tie in inagemieit of its aiilirs, a reasonable
ceicoioy in every departnient, they imiust leive
the rest in yoir liands. The actuai expenses of
management have been 47 per cent. during
1877, ils against 61 per cent. for 1876. Duriîîg
the year we haîtve issued 11,365 policies, the
premiimis aiiiomiiting te $89,759.9, as stated
elsewhere. This shows a decrease in tue policies
issuled of 399, as coipared with last year, in
conîsequîenice of oir eieilavors to obtain a liglier
Lviege iate, an ilere bins been an actuanl ii-
crease li the preiiiiii.ii eceivel f S,77.92,
sîîewing that w-e are gradually workiiig iiito 
betler paying business. The rate liais now
reaclied the average of 1 lier cent., a rate whicli
it lias been the aii,, of your Board to arrive at be-
fore the close of the year, and vere it not l'or the
exceptionallv lige losses by iires,your Company
would to-daybe in a mîîore prosperouîs condition.
'Tihe lalance sheet, with detailed accounts to
date, ;it the Aiditoirs' Report, arie berewritih
suibniitted, and, aspromised mist year, have lben

pîritied l'or your information, and are iow laid
before you. All necessiry details it is believed
are included ia the printed slcets, bit anytihiing
furtler required will: be gladly given. There
are now 23,196 policies ii torce, and as mnilly of
the three fears policies will expire ini Augist
next, anud the renewals willie tclien coming iii
freely, your Board confidetly ainticipate i large
increase in the latter part of the ycar froni this
source. The Companly is nowiv ell establislied
and its nianagement well ini hand, and as it is
beginiing to reap the benefit of tie enforceneit
of higier rates, and a curtailiisîcît of the note
syscim, your Directors confidently antlicipate
for tue curreit ycar a grenter degree of pros-
perity. They indulge the hoe, that, witli tue
co-operuttion and assistauceof etler Fire Insur-
alce lomripianies siiilarly situiled, the old
systeni of uiiderwriting l'or a teri of not longer
tha, 12 imottlis wilil be inaigurated, andi tius
elle of hie great hindraices to successfuîl In-
surance iiisinîess reacleid. In coiiclusion, anil
in giving up the trust relosedlii tlwmn by the
Shareholders, your Directors iay be perimlitted
te say, tliat uI te the piresent time the Board
ias given entirely gratuitens services in tie
workiig of the Coniiny's allhirs. A smîall fee
for eaci mueetiing has been, pîaid to tue Local
Board in Alontreal tbis your Board feel has been
imoney well spent. heI whole, lioe-ver, is now
eft ini thre bauds of tle Sharelholders,

And is respectfully submitted.
J.S,çiAnî / residlent.

Offce of hic Ottawva
Agriciilitirai I nsurah ce Co.

Otawa,31st. Dec., 1877.
JReceipts.

Recd.-For Preniiis on
Il135 Policies issued
diring the yea..........S89,759 49

less-Uaincielled Policies
and refuined Preuiiiîiu
account 3...............3,470 42

80 _- -$O,89 f17
Blic-neresaccout ........... 2,53 41
Balance at debit of Profit and Loss

account. ... .................... 6,305 19u

$95,097 67

Ex.pendkluilr,.

oitid for lire losses,...............52,743 18
Pilacing stock ..................... 604 00
Commission to Agents.................. 1O,59 83
Salaries oflinspectors...... 3,133 50
Salaries of Hcad ofilice . 1,281 8
Stionery and printing... 4,971 17
Agents-postage, tel e-

graims, &............... 1,14 1
Renit--lead Ofice, Pos-

rage, telegramis, h1i%%, ex-
penses, ti plates,, sun-
dry jersos adjtsting
claimi, relts of Braeli
Olhces, Poeyn tlamls il
Prov. of Qiebc, & 8,419 01

895.O7 1.7

Deposait wiith Goevernmlienti cf Cannmaîi.S501,000 00
Oash ini Balik of O tltawl.................1,528 33
Ollice F ir i t re... ....... ................. 1,497 21
Bills Receivable account................. 2777 80
Balances in lands ofA geits........ 9,63ti 78

510,4t4 12

Liailitæ s.
Amîount dIue Stockholders............. 00,025 15
At Iredit of Proilt aid

Loss account, 31st De-
cem,îber, 1876.... .......... 73,7l. Il

Less-Loss ini 1877 ......... 3

AI etrcr it. 31st Dec., 1877......... .... , 8 97

Ottawla, .liiiau'y 26t, 1878.

lb t/le Presi/eîi( ad Dîirectors ofi te Ofia
lyricîfîurîal isnîurane Co.

Tiuxi'iînr,-h lic bersigned beg to report
tlat they hlave exaiiiiied tie books, vouchers.
receipts, &c., of hie Company for the year
ended hie alst December, 1877, and alive fouîîndl
tiheni corr«et, and ligreeiig wiiil lie anIn)Cxel
statemîents whicli show i ie balance lit thel
eredit of profit and loss on alst Dec., 1877, ho
ble 30,4108.97, or a rediction froi tlean,nt at
credit ait he samne date iii 1876 of S6,305.19.
Youir Auditors have also plealsire iii certifm-iig
tlhaîîît lie books of tle Company have bee weI-, ccli
and systematically kept.

Respectrfly submllttedy
JANæs LINDR^Y,

Js. Cuoxxixon aw

After somre considerable discussion hie report
was adopted The directors flor the old year
were re-e lected

1-IAMILTON PROVIDENT AND LOA N
soc.11 11h.

A Ist 51CETING OF SToKOEus- 4.EcTo
op Diuceious.

'Tie annual inecetig of the hlaimiltoi, Provi-
dent andî, Loani Society was lield yesterdai
afiernoon at ileir Olices. 1hien. Adia iopiee,
S-e.sdenit. occupiec the clair and lir. Cam î,
wvas appoiniteu secretairiy oi t e mîîeetiig. 'l'lie
followNc-ing geniihtIlei iere lreseit besîtes
thlose mlermied; Jolhn Mluir, Johni Crerar,
Alex. 'Turner, IV. I. Saiford, Clrles Gurney,
J. Bagweil, t'eV. W. 1'. Wrighi, alahew-
Leggat, WNV illiamlî Harris, Johin Ii ille, Geo. JI
Gilleie, Alex. Ilarvey, Il. K. IHope, Jon

rvey, J. M. Gibsi, \Villiai, Cmry, D. Il.
IlecGrvey, A. Ilenry Hiople.

The following is
THE eiXlI ANNIJAL uErouT Ob Tu, 'rue iiitLTO.

ro'ie &NT & sici 'ort ,11 'l vi'un p-

an isa'r DEcMSIM, i877 *-
li subimitting thie Sixil Aiiiiial Siateient of

the alblirs of the Society, thie Dýrectors have
agalin the lleasure of congrtiiiulauniig the share-
holders oi the successfuîl result of aniotLer year's
business.

Ailer piayitg the uîsuîal semi-annual dividends
0in permanent stock, and placing to tue credit
of accurnilating shares simîîilar dividends, ail
at the rate of eiglt lier cent. lier annln), the
Board lias been enablel to carry S24,000 to
the credit of Reserve Accountii, w-iebi imakes in
aLIl t the credit of this Accoint thie suim of
$87,000, or equivilent to 1.1 per cent. oni tlh
paid-up capital cf ie Society.

Tre loard would call attention to hie gra-
dual and satisfaetory progress of the Society in
thie continu,îed confidence cf ithe sharliolders
and off hie plilic, as evidenced by tue increase
for the year in ih pald-up capital of te Society
OfS 139,108.89. and ini lit Of thedeposits îf i the
Savings Banksîlr, and iii tle aiont realized from,
the sale of dLebentures, of $239,929.25, or ini atl
auîîucunting to the su, cf $379,038.14.

'Plie treasurer andîl solicitor of the Society,
whuen li lritain iurinu' tue lipast summuuuer, were
uthorised by the 3oîuarl to arrange for iicreaused
facilities in negotiating tlue sale of debentiures,
and it is gratifying to releport tilat the exertiolis
of thlese gentleinen w'ere attended with the
imost satisfactory resul.3, Iandul fîully justifiei

lie Board in thue expense w hich tiey veii-
tiured to iu ur in the prosecition of such :ani
important latter.

Duriing the last session of the Dominion
Parliament a ßi3i w-as introdeced in tie Sen-
aie, and iiitiniitely becane lawe, ini creasiig tihe
borrowinig powers of iil socielies incorporalled
litke our own under the iuildhiug Society Aet
ofUp:per Canada, and authorizing thiem to hor-
roiw muuoney by wvay of deposits andî debent,,res
lo an amounOlit not exceediiig doumre tihe mouniî t
of their paidruip cal tail. 'l'lie Opinion, stroligly
expressed by the preomîoters Of tlle ili, witi
wlioini your Board were lu eoiiuniuication and
lu lierfect accord, cas Iw tle cilcet tlat these
increaised pers aere ninpi y sîiflicien, anduuî
itlat theBill shoulîd, ii flact, be regarded us aL
final limUnation te the borrowing powers of il
sieli Societips.

All vhich is respectfully sulimitel.

Hlaiilton, 4th Febi-nary, 1878.
Fi incia(l Stieilmeitfor l/e year 'ndiaig 31 e

lPecîmer, 1877.
Asise's Anc îuînnuiTuec

iai//iies.
Liaubiliîies to Slocliholders.

Permanent stocik. $615,500 00
Accumuliuiatiug stock ai

iiterest....................... 132,361 08
0eotilgent fund........... 1,230 77
Reserve liiid.................. 87,000 00

83G,091 85
Liablilies to ile Public.

Savings Bink Deposits....i309,298 29
Debeitures ........... 238,418 02
Initerest ou do. uccrued to

31st Deceilier, 1877... 4,095 22
The Catinadiai Baik of

Commerce.................. 5,770 02
SuIndry accoulnts............ 2,43A 58

-- 560,016 13

Sl,396.107 98
elsse1s .

Casi vailue ofmuuortgages and Other
ecritis......................... 1,388,249 45

Coidsii tid 4l,3k ............ . .4,384 île
Cash on land 3....................... 3,473 63

$15,396107 98
l P. CnIieoN,

2reasurrer.

anhtonî, 2usd Febrauary, 1878.
'e lereby certify tiat we have exaunmimîedl

the books, accounts, and voiuchcrs Of' the Hlamîî-
iliton Provident attd Loin Society, and htve
'ound thre salle correct. W\e have also ex-

aisitnet le secuirilies, and fid then iI pi'r-
l'cet order and correct, as set forth in the ilbove
statenent.

Hanilton, Feb. 4, 187

JANms WATSON
R. K.ieaTJ Iîr,

ü oudilcis.


