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z u""' pay for. The Sunday World for one
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to'‘get the street railway question Jbe-
" fgre the people.
fiuch impression on the sidewalk by

i,j‘umping off the city hall tower.

;:i'g"t the matter before the people he
i'would have accelerated the disposal of
! thie business connecfed With {he negoti-
: &tions for ten months past, and got it
‘to’ the people who are so anxious, he

‘. Heen no difficulty about disposing of
"if. 'But Controller Church never would

: does not believe in trusting the people,

‘' C¢ntroller Church's poliey is.

‘1o do to get the agreement to the peo-

_¢'hurch would hdve us believe, to get

_the’ people.

< mately concern the rights and interests

. mopyve another blocking motion. He may
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"~ GETTING 1T TO THE PEOPLE.
'ﬂ'ft"ontroller Church is trying to make
ﬂio impression that he is endeavoring

He would make as

1t Controiler Church had wanted to

?hfnks. to kill it. long azo. 1If it is
s0 bad as he thinks, tnere would have

trust-the people, because The Telegram

and we know from The Telegram what
He has
adopted an obstructive policy all year

»hg, and whatever Mayor Hocken tried

ple, he tried to head it off.

“The result has been a long series of
ae'ays, the last of which resulted from
what Controller Church and his organ
described as a “‘bomb,” wh:n thetharb;r
baard proposed a new scheme to sup-
p?:m ?hepglayor’s. The “bormb’ nqt
heing sufficiently obstructive, pressuu:e
was apparently brought to beax "1:
wobbling .John in order, as Controller

ihe question before the 'peoxgl‘e. B_ut
wohbling John and the two Tommics
‘can hardly expect the people to believe
that story. We would respectfully re-

mind the three controllers that their |

motion was not to put the question to

When Controller Church learns on
Monday, as he probably will, that the
gidermen do not believe in high-hand-
ed ‘dealings with questions that inti-

of the public, he will be prepared to

even put up the blaff of a plebiscite
once more. altho he is aware that the
agreement has not vet been approved
by the principals, and could not there-
fore bhe pregented to the people as a

ZQUNDED 4232 {

B3 Mactean, Mun:'.g?::w,i

|
|
|
|

final settlement,
If the agreement. when drafted, (Jopsl

.not include all the representations made

by Mayor Hocken, it will not be satis- !

L ol e

factery to the council or anyone else,

if it decs inelude all the terms stated
in 11¢ wocumen s Tipresenting the ne-’

g£otiaticre, the people should be allow-
O ey wnoiner L oas sausfactory o

But for the obusirvetion of the weo
Tommies and the indecision cf wob-
bimg John this stage would have been:
ieached long ago, end the vote, wou'd
have been taken on New Year's Day,

| "Phe new clements introdticed by tle

opposition
stity”

J

may vause t;u'rthQF delay

MR. MOYES’' VIEW.
A good esample of iicw The Tele-

gram doctcrs up its news reports is to
i )

be found in its account of the proceed-
ings at the board of trade, when Mr.
Moyes presenied his views on the
street railway question. There wéds no
need to doctor up Mr. Moyes' remarks,
but The Telegram had to do it.

It is difficult to say whether or not
Mr. Moyes wished to leave an impres-
slon hostile to the :railway proposal.
He uppeared to be trying to be im-

partial, and when he said he would not-

vote for purchase it was evidently not
on account of anything he had said
about the railway. He based his ob-
jection, in his reply to Controller Mc-
Carthy, on the Toronto Electrie Light
feature of the agreement, but he ad-
mitted he was not an expert on elec-
tric light, and any citizen was as com-
petent to judge as he. On the other
hand, he assured Controller McCarthy,
that he had not changed his mind since
he had advised both Mayor Hocken
and Controllers McCarthy and O’'Neill
to go ahead with the purchase. He,
was quite clear that he had the same
opinion still.- He had just specirically
gone over the good points of the rail-

way’s physical assets, which he said *

were in better condition than the aver-
age street railway's. He said the in-
tangible assets would undoubtedly be
got back under proper management.

We can only surmise that Mr. Moyes
is doubtful that the city would man-
age the railway properly. If we shared
that doubt we could not recommend the
purchase of the railway conscientious-
ly, bui we feel certain that Toronto
can secure as good management—per-
haps better—for the railway as for the
hydro-electric system, or as the gov-
ernment does for the T. and N. O.
Railway, or as the Harbor Commission
renders. :

At the same time, Mr. Moyes made
it quite clear that if he had any mis-
givings they wete personal ones, and
he thought “the people are competent
to decide for themselves.”

In all this he differs from The Tele-
gram, as any intelligent man would.

INTANGIBLE ASSETS.

Mr. J. W. Moyes admitted that he
had advised Mayor Hocken, Controller
McCarthy and Controller O'Neill last
October to go ahead with the street
railway purchase, but excused himself
by saying that the Electric Light re-
port had not then been presented.
There have been no changes, however,
in the conditions of the street railway,
80 that his approval for that part of
the negotiation remains, and he had
not, he said to the board of trade meet-
ing, changed his mind. His remarks
upon the intangible values were to the
effect that they were the value to the
company of the right to exercise its
franchise till.1921, but he did not-make

WE aiéu T BWELL

on iae «u. kily and style of our
gu-ds. . ..n_, you want anything
Buod 200 Jousof or your friends—
(yOU _ay—- Pl U

G0 T WREYFORD'S .

U MaRTRnoW-and 'we want . all ‘to
©ind’ o, by tést, that you can get

Cnostaauass. for Men's Wear, at our
albales «.ry % ' g

AT LOWEST PARIGES IN CITY
Even for Christmas Gifts you want
your moaey o go,as far as possible.
t‘ome in and seé our Shirts, Neck-
wear, Knitted Speciaities, etc., and
we will give you very close prices’
this week. 4

- WREYFORD’S
85 KING STREET WEST
Phone Ade(. 1739. Open ;vonlngi.‘
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it clear that this right had been valued
for the company by Mr. Arnold and
himself at about $16,000,000, and this
was discounted., to represent the value
of the intdngible assets tp the city, to
the .reduced sum of $11,5600,000. Xie
had not the slightest ‘doubf that the
company could get that amount of
money out of the railway in profit, but
he thought the citizens should &éri-
ously ' consider whether they would
pay out $11,500,000 now in erder to get
it -back, as he believed they would.
He had no doubt that the physical

200
Ladies’-
Rings
HALF PRIGE

These will be picked: up
speedily. In our ‘opinion,
no such value is offered in
the city today. Pearls,
Turquoise, Opals, Garnets,
Corals, Topaz and Ame-
thysts are all represented,
beautifully set in modern
gold settings. Come early
and save money. '

402 Yonge Street
TORONTO
Cor. Haysar Street
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‘the Hospital for Constim
koka and Weston ‘460 patients are at-
present being.treated. * Of this number

ptives at Mus-

|
|

311 are unable to pay a single cent for their !
maintenance. But ALL who suffer are |
They are surrounded

gladly welcomed.
with kindness and sympathy.

well fed.
- attention.

The good work must be extended.
the past year the death rate from Consump-

They are
Ihey ‘receive expert medical

Lim much work.
respectable famtly,
of charity;
this young
pital
has got
be a4 grand thing.”

girl into

In

tion in Ontario has decreased from 2,353 to
2,250, but the Great White Plague is still

rampant.

On all sides we see terrible

suffering, infection, and hopeless despair.
Will you help us offer treatment--and hope?

I Siui Ui Ls BuCU BB Lese

finds many unfortunate victims.

urte Dread dcourge
Scourge seek
among tollers,

R S N AR S 54 o SO RPBBOR T S T
Cruel winter aad uie wvasead

Care /and skilled
pital/ gives new
\

\

their prey

Invalid Sends $1.00.

| bigh - interest - carrying

Boy of 12 Wanits to Help, Bt
.. Too Small to Get -Much:
WI)Fk;;—Sixt&" Consmptive
“FYoung gitl's father is mo

‘all, and ,‘t.ixere:fn a family

of six, ranging:in yea#s'4 to 16,
and only a poor, hard-working
woman to provide for them. All
are-little girls, with one excep-
tion, a small boy about 12 years,

.“who is willing to work, but he is
s0 §mall that people do not give
They are a
and worthy
and, indeed, getting

hefore this dread disease
be. 'nd control

kb
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“Investments”
A Much Misused 'l'.m:t :
Many who should be, ang- think they
are laying up mohe‘ygb!or '332 Jold aze,
are misled into so-called “invert-
ments,”  where their ‘earned
money is jeopardized, and freguently
logt, thougn it is of the utmost im-
poriance o them and to thusc who
-may be dependent upon them that iis’
absolute safety shouid be beyond per-
adventure, ¥
. To those who should invest safely
and with cautjon, not speculate, the
bonds of the Canada Permanent Mort-
gage Corporation can be confidently
recommended. This Corporation is
most. conservative in the investment
of the funds entrusted to it. For con-
siderably more than half a century it
has held a leading podition among
Canada’s financial institutions, and its
bouus are ‘a LEGAL INVESTMENT
FOR TRUST rUNDS. They are is-
sued for one hundred dollars and up-
wards. Write for full particulars.

Canada Permanent
Mortgage Corporation

Toronto >treet = - Toronto

| retary Redfield ‘dlscloses for”the first
L time the aftitude of President  Wilson's
administration in regand to the regu-
|lation of industrial c¢orporations. It

#hould be . .remedied. by law. Among
these is the present requirement thac
restraints of trade must be shown to
be unreasonable before they are re-
moved. To remedy this the repoft

their reasonableness is proved. In
other words. the burden of proof is
placed upon the associated corpora-
tions instead of on the state, a vital
amendment which, if enacted, will have
far-reaching results and enable the in-
terests of the public to be far more
easily and effectively protected.

The report also suggests the stan-
dardization of fundamental charter
provisions for every corporation doing
an interstate business, and that no
stock and bond issues should be per-
mitied except for money or property
at its true money value; that the wa-
téring of stocks should be prevenied;
that corporations should not hold stock
in other competing companies and that
no person or- corporation shall hold a
controlling interest. in two or more

‘Established 1855,

S el o ot oo e sl e

assets were good value for the sum
asked for them. !

C. P. MELONS A BOOMERANG.

Notwithstanding the repeated mel-
ons  distributed among Canadian
Pacific shareholders the market value

of the stock ¢of Canadian Pacific has
‘been steadily - dropping—from a high

jpoint over 280 down to 212, or 60

points on $260,000,000 of par stock
m a " shrinkage of over one
hundred and fifty millions to the
sharehiolders. The shrinkage since
the last melon cut two weeks ago is
equal to twenty-five millions,

The investors of Burope know that
it was a similar kind of high financing
by the big American railways that
brought them one and all into discredit
-——to such discredit that stock-watering
melon-cutting, sellihg securities below
the market price, or even resort to
securities,
when lower ones are sufficient, is now
absolutely prohibited to these Ameri-
can roads.

No road that in any way loots its
treasury or “segregates its assets” for
the special benefit of shareholders can
justify sueh action in the eyes of the
irvestors of Europe! A road that
tries such a thing in Canada ought to
be an outlaw as it is in Europe and is
now in the United States. Worst of

all the bad effect of such a policy
or’ the' onal credit' of the country
that perm it! Canadian securities

will pass’ into the rank of Mexicans
and South Americans.

And yet we recall the defence made
in Canadian papers and by Canadian
public men that these methods of the
C. P. R. helpei the standing of the
credit of Canada and of her other
flotations! . -

And London papers controlled by
Lord . Northcliffe and - the financial
papers of the. highest class in that
great money centre approved of Sir
Thomas, Shaughnessy's methods in
Canada tho they’d denounce them
in Europe or the United States; Why?

REGULATION OF INDUSTRIAL
. TRUSTS.

In the annual report of the United

o o3

Will Probably Mean a

shown  unmistakable
puimonary tuberculosis.

such as yours, while to
her: as she is .will

children.
man is unable to pay mu

the Hos- B his family.

family physician many
and know them
ing."”

would

treativent at the Muskoka Free Hos- Paticut eujoy.... beuciis of bed
chance for life,

““Still Many Things To Be

+ber of Motherless Children.

| “Mrs. ——, a marrjed woman
with. six children,- about thirty-.
two years of age, ' a wife of a

laborer .in a brickyard here, has
incipient

of opinion that much may be
done for her in an institution

probably
mean a number of motherless
It is obvious that the

wards his wife's care, since he
has all he can do to provide for
I have been their

to be deserv- f§ ed

by generous
- Hospital, -

competing companies, nor that any of-
ficer of a corporation shall be affiliated,
directly or indirectly, with any other
corporation. These suggestions, which
are understood to reflect the mind of
the federal administration,
the root of the monopolies that have
sought to control the interstate com-
. merce of the United States. ;

Secretary . Redfield is somewhat
skeptical regarding the economic effi-
ciency of large combinations and ob-
serves that those which have attained
control of the market andghave thus

by reason of their monepolistic posi-
tion. -‘He urges a thoro investigation by
the bureau of corporations and advo-
cates an appropriation of $431,700 for
this purpose. . He algo declares it to be
impeortant that the truth should be
known about the fixing of retail prices
and -as to whether the privilege given
a manufacturer of so fixing prices
tends toward monopoly,-or does not so
tend. Instances abound of competi-
tion at ecutthroat prices designed mnot
to benefit the consumer but to squeeze
out weaker competitors, followed when
that is accomplished by an immediate
and large increase in prices and by

dently the tendency - today is toward
drastic state regulation of industrial
as well as public service corporations.

The Telegram was not very courte-
ous to Controller O’Neill or his lawyers
in referring to the “verbiage” of his
statement. Or . does The , Telegram
know the meaning of the word?

Poet Middleton threatens - to make
rough house if any fellow-craftsman
attempts, a la Anatole France and G.
B. Shaw, to salute him with osculatory
courtesy. That must have been how he
got typhoid. We do not wonder at his
revolt. But he never got it from a
vegetarian poet.

B

WHAT COULD NOT BE DONE IN. U.S.

‘Is’ Freely Aliowed In Canada When C.P.
R. Is Concerned ‘

Winnipes Free Press, Dec. 16: In the
United States it would be Tmpossible for
any raiflway corporation to do what the
board of directors of the C.P.R. has just
done in Issuing $52,000,000 of new cap-
ital by way. of 6 per'cent. “certificate
notes,” which the shareholuers have the

| States Department of Commerce, Sec- ||

| states, that thete ate immediate and,
well-Known conditiohs which éan and

proposes that all restraints of trade,
shall he presumed unreasonable until

strike at!

prospered may have done this rather'

huge fortunes for the monopolists. Evi- |

is extended to

greetings.

Here

The
Since

'1851. : ’ g

products, most of the »jii_ne ,
million Canadians receive ,th‘e

s o By |

E. B. Eddy Co., Limited |
Hull, -~ Quebec

L%

on the dollar., It would be illegal in the
J States.

Lr{{t:d in Canada, are singularly slow"( 10
profit by the experience of our ne.,‘;h'-
bors in this respect. We aldow the L,.l".‘
R. to be a law unto itself, and the othe_;
railway corporations, in their own wiy.
to do likewise. “The C.P.R. stands put
as a corporation which we have allowed,

covernments and parliaments.. It is one
gr the mightiest corporations in the
world. It had its birth in the determ.n;
i ation of the elected representatives of
"the Canadian people to devote many mil-
lions of public money and many acres of
i land to the creation of a transcontinental
i railway spanning the Dominion.

In return-‘ for all the “millions of dok-
lars and millions ‘of agres t}';vr,ovlded by
| the people of ‘this country, the C.P.R. is
! under coitract obligation not to charge
i rates higher than‘will yield a return of
'10 per cent. upon the capital actually
! expended by the .company towards the
! construction and equipment of its sys-
i tem. The millions of acres of land were;
like the mHlions of dollars of money, a

. contribution by the party of the first|"

; part in the contract. namely, the peoodie
| of Canada, towards tne construction and
., equipment of the system; as stated ex-
| plicitly in the Aet of Parliament of 18s1
i creating the C.P.R. comomtiox., the land
| was given for the purposes of the un-
| dertaking, and was to be so used ‘‘for
lall time.” That is to say, the C.P.R. is
| under charter obligation to utilize .every
dollar derived from its l:inds In bettering
its systern and reducing its rates.

But what the C.P.R. has actually been
doing is to handle #ts lands—a veritable
empire of the finest agricultural soil in
i the world—as being absolutely the pro-
perty of its shareholders. to realize as
: much ‘as possible upon for thelr own en,
l richment. This latest feat of melon-cut-

ting by the¢ C.P.R. board of directors is
the most amazing performance of theo
kind yet practised upon the people cof
Canada. As Sir Thomas Shaughnessy
openly arnounces, it is ‘devised as ‘‘a
partial segregation of the company's ex-
traneous assets’—which recalls the
Shakspercan * ‘convey’ the wise it call.”

“SECREGATING EXTRANEOUS
ASSETS”

Referrad to in above extract from The
Winnipeg Free Press: o
(Shakspere’s ““Merry Wives of Windsor'')

Falstaff:' T am glad I, am so acquit of
this tinderbox [Bardolph]: his thefts
were too open; his filching was like an
 unskilful singer, ne kept no time.

Nym: The good humor is, to‘steal at
a minute’s notice.

Pistol: Convey, the wise it call: Steal!
agliw’.[‘!)?r the ?hruae‘

P omas, in -more modern phraase,
it ca;lll. “segregating the .extraneous as-
sets’

[~

privilege of buying at the rate of 80 cents

£ Py

and continue to allow, to bestride our ||

is close to the entrande, conven- |
ient for quick service, at the cor.
ner of King ard Yo St .
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Cigar Department +

" 'HEADWAY IN CANADA

Ty ey -""—-P-" SO T L
So Says London Daily = Mail—
“Monopoly Masquerading as

Imperialism.”’
s —— SN 2
LONDON, ‘Dec;’ 18,.‘,—,-‘,;;3' 8’ Righly
significant to ohserve the. energy. and
success with which the frée‘?tt:de
campaign is being pushed _in’ Qan-
ada,” declares The Dalily News' édi-
torially. “It is extremely doubtful
wLether the Borden Government can
afford to face a general slection. with--
cut at least a bid. for support in the
free trade west, andiecononmyically ithe
(example of the Umited States ulder
i the Wilson tariff is likely to soon fo
_the Canadian statesmen, whether they
!like it or not, to returh to those p;ﬁ-

Rolay H

of common sense and common 1&8«;‘
from ‘which the powm_;ot_m\onop‘ply..

masquerading as Imperialism,. 80
leng and so unhappily “fdi’qbd'm%’.‘_fr
L e e e Y A L
WARD SIX OONCERVATNJE&;‘
Ward Six ‘Liberal-Conservative

tonight, |

erham, M.L.A., . psomian
others will address thera. TR K

'otlicial representation of Great Britain
at the Panama Pacific Exposition; =
5. 'V’{Th- ; ""’?;J j3x
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sumptive. .

age,

I am
teaching,
here long,

leave | her to Muskoka. Her

she grew up 'a strong,

ch to- § &irl

vears,
the money, which
been trying to pay since.”

elndvwed {or one y
donor at cost of $250, in Muskoka Free

 Widow Wronged« Out of.
" 'House — Daughter'. Con-

- “My daughter is a young wo-
man “of twenty-four years of
z and has a Becond-Class
Normal Certificate, but her phy-
sician tells her she must give up
or she would not be
and recommte:tded

her
died of consumption when she
was only three years of age, but
healthy
When I got her partly.
ready for the examination, I
was wronged out of my home.”
and to finish her education and
to pass the Normal we borrow-
£he has

fl
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"
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Muskoka Free
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Only about one half of the
Hospital.

To Help the Muskoka Free Hosphaf-fﬁ}i?
Consumptives fo continue its life-saving

$250 and Good Wishes

work, | gladly enclose the sum of o

Lol TR

" MICHIE’S .

oree -

sociation: will hold & mtunicipal night
af Ryats Hull whet, Masor.
Hocken, Mapl Irish, George -H. :Good-
Thom ind
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Coniributions to the Muskoka Free Hos- B taloms with
pital for Consumptives will be grafetully < e
acknowledged in the Star. . Suddeniy i
Address W. J. Gage, Chairman Execulive
Commitiee, 84 Spadina Avenue, or R.

Dunbar, Secretary-Treasurer i
Sireet West, Sl

Thankful For,’” and Cheque
for $123‘ Mr. vg);rixilglzxomlon,
“This is Thanksgiving Day,
1918, and I am again glad to be
able to enclose check for $125,
account “Thomson Bed,” Mus-
koka Free Hospital for Con-
sumptives, as I have done in
several Thanksgiving Days dur-
ing past years—still many
things to be thankful for.

I was at Gravenhurst last
Thursday-—the good work s
still going on there, and it ap-
pears to me that there is plenty
of work to be done yet, and lots
of assistance will be received to
do. it, so I hope and trust the
generous public will remember
the National Sanitarium Asso-
ciation.”

This is sent by an invalid in
bed with diabetes. The offering
is small, but it will do some
good. Amount $1.00,

from Hls Grace_ .o Pesssetsed Beesseversseseesssanss
“I send herewith two hun-
dred and fifty dollars to endow
one bed for a year in one of
your Free Hospitals for Con-
sumptives, and I trust the com-
ing Christmas season will bring
you many generous contribut-
tions for the great work.
Sincerely yours,
N. McNeil,
Archbishop of Toronto.
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