
4. Gains derived by a resident of a Contacting State fiorn the allenation of:

a) shares, participations or other rights in the capital of a company,
the value of wh ich is derived principally from immovable
property situated i that other State, or

b) an interest i a partnership, trust or estate the value of which is
derived principally from inimovable property situated in that
other State,

rnay be taxed i that other State. For the purposes of this paragraph, the. terni
"immovable property" does flot include any property, Cther tdu rentai property, in
which the. business of the company, partnership, trust or estate is carried on.

5. In addition to gains taxable in accordance with the provisions of the
preceding paragraphs, gains derived by a resident of a Contracting State from the
alicnation of shares, participation or other rights in tihe capital of a conipauy or
other legal person that is a resident of the other Contracting State may b. taxed in
tdae other State if the. recipient of the. gain, at any time during the twelve rnonth
period preceding such alienation, together with ail persons who are related to, the
recipient, iiad a participation of at least 25 per cent in the. capital of that company or
other legal person.

6. Except as provided in Article 12, gains froni the alienation of any
property, other than that referred to i paragraphs 1, 2, 3,4 and 5 shall be taxable
only in the. Contracting State of which the alienator ia a resident-

7. The provisions of paragraph 6 shal flot affect the. right of a Contracting
State to 1ev>', according to its Iaw, a tax on gains from the alienation of an>'
property (other than property to which the provisions of paragraph 8 appi>')
derived by an individual who is a resident of the other Contracting State and bas
been a resident of the first-mentioned State at an>' time during the six years
immediatel>' preceding the, alienation of the property.

8. Where an individual wiio ceases to b. a resident of a Contracting State,
and inumediatel>' thereaffer becornes a resident of the otiier Contracting State, is
treated for the purposes of taxation in the. first-mentioned State as having alienated
a property and is taxed in that State b>' reason thereof the individual ma>' eleot to be
treated for the purposes of taxation in the, other State as if the. individual had,
inumediatel>' before becorning a resident of that State, sold and repurchased the
property for an amount equal to its fir markoet value at that time.


