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Municipal Officials
WHEN YOU ,

NEED A BOND
APPLY TO-

Slhe Dominion of Canada Guarant e
and Accident Insurance Company

HEAD OFFICE:-TORONTO

The Security of a Bond
Guaranteed by the "Dominion," A
Strong Canadian Company With Large
Reserve Funds is Safer, Saner and
More Satisfactory in Every Way Than
Trusting to the Variable Fortunes of

Private Bondsmen.

BRANCH OFFICES:

MONTREAL. HALIFAX. ST. JOHN. OTTAWA.
WINNIPEG. CALGARY. REGINA.

VANCOUVER.

SIR HERBERT AMES,
Financial Member of League of Nations.

Sir Herbert, who recently resigned from the House of

Commons, is a keen student of municipal affairs, being at

one time an alderman of Montreal.

THE THEORY OF LOANS.
The provision of the capital required for publie works by

means of borrowing is usually justified on the ground that

of principal and interest comomea, oi
ments of principal only, together w
standing balance. The former met
adopted because it lightens the burt
at the expense of the future body
often picturesquely referred, to as


