
the judges of the county courts to compel tors, Mr. Holmes, between eleven 'and4twelve sum, it is truc, and hopes are held out to hithe immediate payment of their claims for o'clock made an assignment to John, Turner, that in fifteen or twenty years time, upon ce
rent. Such a case lately came before His officiai .assignee, who immediately took posses- tain conditions, he wi l receive back more thaHonor Judge McKenzie, the county judge, sion of the-stock andpremises. Meanwhile he paid.
at Toronto, and was resisted by the assi anothe ceditor was applying to the court for a It is aeged that this impossible, and thanee, on the ground that the landlord should .rit of attachment, which was granted, and the companies do an immoral thing when they inprove against the estate in regular course, vrit issued to W. F..Munro, another officiai duce people to invest their money where the re
showing what amounit he sought as a privi. assignee, about one o'clock of the ,same day. suits from certain investments are only estileged and what as an ordinary claim, when hMr Munro then attemptedto take fpossession mated, not guaranteed, where in case of defaul
such claim could be put on the dividend ofthe stock, in which he failed. He then ap- in payment they lose ail they have paid. Un
sheet with ai others subject to contestation plied to the court for:an order for delivery,.over fortunately, there are no instances yet of Comsheet p t ai or a s e coreTh of the possession to him, claiming that a writ of pleted Tontine periods and the results thereor payment in ordinary course. The attachment being a judicial act Look precedence under in the case of American Companieslarned judge decided in favor of this view ofan assignment made on the same day, whether Ail that can be said is, that the experienc
of the law and dismissed the application. the assignment was made before or after the in mortality and lapsing of various companiesTrhis decision is, we think, areasonable one, writ actually issued. The matter was ful y appears to justify unusuai hopes of unusual pro.
and we trust it will have the effect of les- argued, enlarged several times, and finally dis- fit to payers or survivores in such a cheme,sening materially the expense of contests posed of upon Friday last. The learned judge and numbers of shrewd men have embarked inabout rent claims. held that under section sixteen of the Insolvent it. But wosoever joins one of these classes

Act, the moment an assignment was duly made becomes a speculator in profit; he gets noting,
BANK OF BRITIsH NORTi AiEi<CA.- in accordance with the requirements of the Act, beyond being kept inured, until the expiry oThe report of the direc tors of the Bank of ail the estate and effectsof the insolvent became his term, and if he fail behind in payments, he

Th. repo of the yeor th beenkd of absolutely vested in the officiai assignee, to loses what he has paid, his loss being the gainB. N. A. for the year 1877 bas been issued. whom the assignment was made, and that there of his associates in the class who are more for-
The net profits of the year were [45,098, was nohing left on which a writ of attachment tunate in paying up.and to pay the dividerds, which absorbed couid operate. The first assignee was accord-[ hoooo, nearly [5,000 was taken frûm the ingly aliowed to retain possession. Thisrest, which is niow £206,872, against decision is, we think, in accordance with com- CANADIAN MUTUAL INSURANCE COMPANY.--£211,773 at the end of 1876. The liabili- mon sense and one's idea of what the law ought A week ago al-out 150 of the policy holders inties of the bank in deposits, circulation and to be. It would be a most unreasonable thing the "-hydrant branch," of the above Companybills were, at the end of the year, £2,918,- if one officer of the court could eject another me to nir, no vy ib the icofooo, a reduction of £32,993 as compared who was acting under a prior procesb equally witb the policy t ooders in other branches, anwith 1876. Its assets in cash and specie recognized by the insolvent law. with t oi holer n oter branches anwere £871,321, and in bills receivable, &c., assement of ten per cent. ostensibly for a re-3,211,764, in all £4,083,085. It is an INSURANCE "EXPECTATIONS'' a previous meeting to interview the direc.
evidence of the losses which even carefully We are in the receipt of several communica- tors, reported that they had been re-managed concerns have had to bear durng hg tions having reference to the modes of canvass- fused an inspection of the books by the secretarythe past year, that its net earnings have ing adopted by life insurance agents in Canada, and directors. It was the impression of somenot sufficed to pay the reduced dividend. igaptdbifenurcegts nCaaa in the meeting that wbite the Hydrant brancbThe net earnings ot the bank in 1876 'who and to the rose colored representations made by ad paid and showed some thourand of dollarsiT h paid seven gs er ce n were £876, ' hen these agents of the results to policy holders in had pi howed som e o an dollarsit paid seven er cent., were [50,147. certain organizations. Some of these letters in- surplus, pohcy bolders in it were being assessed

yea, ad bt icae i a enralwayonl, ut ne f temto make up the bosses of the, " Commercial
They were but littie iess iast year, and but dicate in a generai way onby, but one of tbem branch," wbich, it was admitted by a director badfive per cent. was declared. Aithough, in names outright the Tontine system of life in- made an unfortunate showing. This was strong.common with our other banking institu- surance as the subject of objection, and assails y objected to y many present; furthermoretions, even the British lessens its dividend, the agents of the Equitable Life as making tbe defalcation of the late Secretary Mr Hilton,there is no decline in the watchful care representations of profitable results which the dealcaton o t a Seay Mr Hiton,with which its business is conducted, or in are not only impossible and immoral, but which was stated to amount to a heavy sum, but wethe soundness of its position and system. are "not endorsed by the company itself." are informed that $1200 will cover it. One of the

In illustration of this complaint, " Insusance " gentlemen present declared that accounts had
t ween Russia favors us with a copy of the figures put forth by been charged against him what he had noand Engld, whic iseby o mwen crtsa the Company named as expected to be realized, pohicies, whence he inferred that the Company'sand England, whic is by no nians certain, which appear at first sight too good to be true, books were not properly kept. A committeeformer may possibly prey upon British appehichtwherth sigbt is coodere, was then named which should wait a secondy mbut which, wben the principle is considered. and time upon the directors asking informatipn, fail.

commerce, in the Atlantic and North Pacifi, wen the actuariao figures are sudied, assume a ing which extreme measures should be taken3
by m eans, not of privateers, but of national different com plexien. e u d rt n th he i ec os a eq t wlvessels of war, manned by Russians. With- We do not propose entering into any explana We understand that the directore are quite wilin the last few days several marine war risks tion of the Tontine principle, which ana- bing to exhibit the books to competent auditors.have been taken in New York. applied to life insurance of late years by the

New York Life and we believe the Mutual Life, -Newfoundland advices give the arrivas of
" UDERWHCH ING?, as well as by the company first named. The St. John sealing vessels as twenty- three in num-

"UNDER WHICH KING ?" awelabytecpayfrtnmd Th ber, with 205,427 seals; Harbor Gracefavorable results which insurers thereunder are vesele, four, with 25,247 eas; CarbonearA curious and interesting question came up led to expect are based upon the augmentation vessels, three, with 4,592 seas, besides threefor decision before His Honor Judge McKenzie of investments at compound interest, and upon vessels at norern porte witb 14,eas , and threea few days ago, arising out of the failure of the probabilities of death or lapsing. IlLu if a sels anth por with 1 n thee
John Holmes, of Toronto, boot and shoe mer- man goces into a tontine class, he become a spec steamers witB 2,60o, jammed in the ice atchant. On the 23rd of April, having been serv- ulator to the extent of the large dividende h White's Bay, as well as nine sailers with fromcd with a demand to assign by one of his credi- hopes to secure. He is kept insured for a stated 1000 to 3000 each. There are thus probaby

260,ooo seals taken thus far.
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