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BANK OF BRITISH NORTH Cr.
AMERICA. £ s. d

The yearly general meeting of th
bank was held on Tuesday, March 7t1
at the offices of the corporation, 3 Cl
ment's-lane, Lombard street, E.C., Lon
don, Eng., Mr. Richard H. Glyn presic
ing.

The secretary (Mr. A. G. Wallis) rea
the notice convening the meeting.

Report of the directors to the pro
prietors, at their sixty-third yearly gen
erai meeting was then submitted.

REPORT.
The court of directors submits the ac

companying balance sheet to the 31s
December last.

It will be.seen that the profits for th
half-year, including £7,489 17s. 8d
brought forward from last accouni
amount to £45,804 4s. 6d., out of which
the directors have now to report the de
claration of a dividend of 25s. per share
payable, free of income tax, on the 7t1April next, making a distribution ofc
per cent. for the year 1898, and the ad
dition of £15,ooo to the reserve fund
leaving a balance of f5,036 13s. 8d. to bc
carried forward.

The dividend warrants will be remittec
to the proprietors on the 6th April next

The following appropriations from the
profit and loss account have been mad
for the benefit of the staff, viz.:
To the Officers' Widows' and

Orphans' fund,..........430 17s. 7d
To the Officers' Life Insur-

ance fund........ ......£336 13s. 3d
London, 24th February, 1899.

BALANCE SHEET 3IST DECEMBER, Ig88.
Dr.

f. s.d.
To capital.............1,000,000 o c

20,ooo shares of £5o each
fully paid.

Reserve fund............300,000 o o
Deposits and current ac-

counts ............... .. 2,583,243 10 8
Notes in circulation ...... 308,108 6 I
Bills payable and other lia-

bilities .................. ,45,944 2 5
Rebate account ........... 11,649 2 5

Profit and loss account-
Balance brought
forward from
3oth J u n e,
1898........32,489 17 8

.Dividend paid
7th October,
1898......... 25,000 O O

£ 7489 17
Net profit for"

the half-year
ending t h i s
date, after de-
ducting a11
c u r r e n t
charges, and
providing for
bad and doubt-
full debts .- £38,314 6 zo

£45,804 4 6
Deduct: Trans-

ferred to re-
serve f u n d
,£15,000; trans-
ferred to Offi-
cers' Widows'
and Orphans'
fund, £430 17s.
7d.; transfer-
red to Offi-
cers' Life In-
surance fund,
£336 13s. 3d.i15,767 o îo

Balance avail-
able for April
dividend..............

£5,

lo

30,036 13 8

,638,981 15 3
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e We have examined the above balance
sheet with the books in London, and the
certified returns from the branches, and
find it to present a true statement of the
bank's affairs.

EDwIN WATERHOUSE,
GEORGE SNEATH,

Auditors.
Of the firm of Price, Waterhouse &

Co., Chartered Accountants.
London, 22nd February, 1899.

.

The haiman aid Genlemn, bfor conk-ivenienc. I nm, ""%£ .ahuy ya i u4.. hThe chairman said: Gentlemen, before bank is very mnuch indebted to the force
I formally move the adoption of the re- for the energy they showed in putting aport and accounts, I propose, as usual, to stop to the fire.
make a few remarks. I read in one of- The manager at Dawson City reportsour leading daily financial papers the other hopefuly.agf course, everybody admitsday this remark: "One naturally looks that there is a great deal of gold in thatto the report of the Bank of British North place, and the ral question is how longAmerica for evidence corroborating other a is going te last-how long it will takesigns of prosperity in Canada." I think to get it out. The present means are nothat is more or less of a compliment, and toubt of a primitive character, nur Inot an undeserved one, because certainly should think it is hikely that before verywe are so closely connected with the long the energy of the Canadians willtrade of Canada that our balance-sheets give us mucb easier means of access in-do reflect largely the prosperity or other- te that part of the world by which ma-wise of the trade of that country; and on chinery of the most approved descrip-this occasion it certainly reflects the ex- tien may be taken inat a reasonablepansion which we all know has taken price; and then we shah be better able teplace during the year that has just gone judge as t the wealtb of the country orby. If you will compare our balance otherwise. But ail accounts seem tosheet up to the 31st December, 1898, with agree that there is avast amount of goldthat of 1897, you will find the figures are there. Yeuheard at the ast meeting thatvery much larger. The totals for 1898 we had made arrangements to close theare £5,639.ooo, against £5,130.000, or over branch at Sandon. Since then we bavehalf a million larger. And there is an in- closed the branch at Socan City. whichcrease in almost ail the items. The de- turned out a failure. Most of the inhabi-posit and current accounts have risen tants left, and it was necessary for us tofrom £2.310.000 to £2,583,0oo; the notes in go as well. We have since openedcirculationbfrom £253.ooo to £.3080ooo: the branches at two places-Greenwood andbi£s payable and other liabilities from Ashcroft. As you have been told before,f1.242.000 te f I,4o6.ooo. On the other in opening these branches we incur verYside we have a very large amount of cash little expense; it is a tentative sort ofat bankers and at call and short notice; business. In opening at a mining campi fact, it is £1,65r.ooo. against £917,ooo. you have to take your chance of whatThat, of course, depends very much up- happens, and the great point is net toon when you strike your balance sheet; spend much money in going there.it may be more or less on any particular I will go back, just for one momentdate. The bills receivable are slightly and show you how w ehave divided thelower. The profit for the year ending profits. Including £7,489 17s. 8d. brought31st December, compared with the simi- forward from the last account, we havelar period last year, is £38,ooo, against to deal with £45,804 4s. 6d. W have3he0b0. provided 'for the officers' widows' andThe business, as I have already said. orphans' fund f430 17s. 7d., andfor thehas expanded. and the trade in Canada officers' life insurance fund, f336 13s. 3d,seems from all accounts likely to continue which provision you have always apvery good for some little while to come proved, and always will, I hope. The at any rate. There is notemuchfor me we have declared a dividend of 25. ato tell you about the Eastern branches. share, free of income-tax, which makes aThe competition there is, as it always has distribution Ofnoper-cnt. for the yeas,been, very keen, but we can thoroughly and we have added e,n0oto the resercwelt hold our own: and we have added fund-which I think you will also approvete these branches by onening one at a -bringing that fund up to £3oo,000.place called Midland whichis at the That leaves us with f5,036 13s. 8d. tosouth-east end of Georgian Bay, and is carry forward, I should just like to say
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By cash and
specie at
bankers and
in hand ..£ 645,384 19 5

Cash at call
a n d short
notice. 1,006,391 5 O

By Investments-- 1,651,776 4 5
Con sols,

£150,000 @
90 ......... 135,000 O o

Other securi-
ties......... 63,856 2 8

Bills receiv- 198,856 2 8
able, loans
on security,
a n d other
accounts .............- 3,672,529 16 1

Bank prem-
ises, etc., in
London and
at t h e
branches...............115,819 12 1

£5,638,981 15 3

apparently a very rising place. It has a
magnificent harbor-so good that ships
drawing 20 feet of water can come up tothe wharves, and it is said that if neces-
sary that depth could be increased. It is
not a great way off Toronto, and the
banking business there has been donc
mostly with Toronto. We hope that by
giving facilities to customers on the spot
we shall be able to start a very success-
ful branch. The chief trade of the placeis lumber; it is the centre of the lumber
district; but there are also two elevators
and a grist mill, and it is contemplated
by the people there to start a fine of
steamers to Duluth. As regards the
branches in the west-by which I mean
the far west-Mr. Hoare, from this chair
last September, gave you an interesting
account of our opening at Dawson City,and explained to you that we did that
with a certain amount of hesitation. I
am glad to say that the returns, as far as
we have them, are quite as satisfactory aswe expected, and it is more than pro-bable that we shall not have to appro-
priate that amount which he pointed out
to you we had thought it necessary to set
aside, in view of the very uncertain ex-
penses of opening a branch there. We
have a wooden building in Dawson City,
and I have been told by one who has seen
it that it is probably the best of its sort
for the purpose; but we came very near-
ly being burned out the other day. There
was a huge conflagration, and the fire, Ibelieve, came within about four houses of
our building. Thanks, however, to the
energy. of that very well-known Canadian
police force, it was stopped, and we were
saved what would have been a great in-
convemience. I need hardlv sav th.%t the


