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entioned; then there is the cost of operating the ferry,
and the cost of the railway's rent of the Queen's wharf. The
Cost of the whole scheme which now looks so cheap is likely
to be equal to a capitahzation of $100,000 at four per cent.
fad If this were merely somebody's cheap and harmless

, or a bid for popularity, we might laugh at it. If it did
itO harm or injustice to anyone we might disregard it. But
it Will not be cheap, as the above figures show, and the
cunning insertion of the words "steam power or otherwise"
in the bill leaves room for great extension of the scope andcost of the project. And besides, as it is boasted to be, weQderstand, in opposition to the present ferry company, is
t comercially honest to attempt to undermine the busi-
uess of the present ferry people ? We do not think it is.

If the city of Toronto wishes to operate the ferry
SYstern, why not buy out the Toronto Ferry Company, who
have an actual invested capital of over $850,000 and weare credibly informed are willing to sell out for less than

It should be remembered that when the Toronto Ferry
COpany undertook their present enterprise there was
nOthing at Hanlan's Point except the hotel, which was sur-
rounded by a festering pool of stagnant water and filth.Ite company have converted this point into one of the mostattractive resorts in Canada and completely abated the nuis-
arce which formerly existed there. They rely upon the
rh eîpts from the ferry for a return of their money invested.
ae fare is 10c. for the round trip to and from the Island,
ad rates graduated down to 6* cents per round trip are made
cones identsor purchasers of family tickets. If such rates are
cinthdered high, or if aldermen believe there is great profitIl the business, why do they not buy out this company ?Another precious piece of municipal enterprise isshow in Bill No. 52 which proposes to authorize the cityto establish electric light works and sell light and power toitizens in competition with the existing companies. This
ha aing at destructive legislation and with this we can

e n0 sympathy.

CoThe Toronto Ferry Company, the Electric Light
Workpanies and every other company which undertakes a

rade of this quasi public character, which can only be
polad t'O pay as a monopoly, ought to be protected against
olation by the municipality after having made a successof he enterprise. If the rates charged are higher than
LiesSary to afford a fair return to the investor, the

anIdenant-Governor in Council should establish fair ratesbi ve the company a.n exclusive right ; but it should not
the power of aldermen to destroy the property or

eare bt value as they propose, by both of the above
Lhned bil s at the expense of the ratepayers in the case oforoPoed ferry of $4,500 and probably $5,000 per annum

rill leaxes on an annual assessment of $285,742 at 17J
act o On the dollar. In other words the proposed direct

b f the council reduces the available annual assessment
b Y a285,742, and the indirect action reduces it still further
the Cevramiount they reduce the net annual receipts of
estabry Company. The proposed legislation as regardsWhatlishing an electric light plant involves, who knowsWbat or how rnuch ?

CANADIAN EXPORT STATISTICS.

Peb Referring to an article in the MONETARY TIMEs of 10th
a rory, advocating clearer returns of Canadian exports,
See rto Subscriber sends the following : "I am glad toYthr article on Export Statistics in last week's paper.fore Presidential report of the Toronto Board of Tradefor 189, agstil epr
8anr sbpae 16 and 17, is a lengthy reference to theSbeet, in a paragraph of which the retiring presi-

dent says: 'I would earnestly recommend to the incoming
Council, and to Boards of Trade generally, that a united
effort should be made to bring about a change in the
method of collating the Dominion statistical returns.
Assuredly, we ought to have from our Ottawa friends
something like what the British Board of Trade returns
and the United States Government returns give in this con-
nection.''" Now if, in pursuance of Mr Gurney's hint, a
few dozen out of the hundred Canadian Boards of Trade
will memorialize the Canadian Government on the sub-
ject, something may be effected. Board of Trade secre-
taries are the very persons to perceive wherein our present
Trade and Commerce Blue Book lacks.

BANKING REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of January,
1899. Itiscomparedwith the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, etc.:-

CANADIAN BANK STATEMENT.
LIABILITIES.

Capital authorized...........•• ......
Capital paid up...............-.....
Reserve Funds•...................

Notes in circulation ..........-......
Dominion and Provincial Government

deposits........................
Public deposits on demand ........
Public deposits after notice........
Bank loans or deposits from other banks

secured ......................
Bank loans or deposits from other banks

unsecured·.................-...
Due other banks in Canada in dailybalances••••••••.................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities••••. ----------..

Total liabilities•................

ASSECTS.

Specie.............................. 9,697,868 *8,966,421Domiion notes•..................... 17,578,958 17,099,822Deposits to secure note circulation..., 1,999,528 1.999,528Notes and cheques of other banks -.-••• 10,156.176 10,829,854Loans to other banks secured -.. · 8,491
Deposits made with other banks...... ... 8,887,181 4,085,991Due from other banks in foreign

countries.........................28,178,858 
28,258,094Due from other banks in.Great Britain.. 12,610,221 12,169,589Dominion Govt. debentures or stock 5,049,115 5,064,678Other securities-......................82,870,002 84,429,677Call loans on bonds and stock ......... 26,318,554 26,582,040

8148,254,947 *144,880,184
Current loans and discounts.......... 229,192,419 229,900,080Loans to Dominion and Provincial

Governments.......•••• ...... 2,012,820 2,795,484Due from other banks in Canada in
daily exchanges................. 217,150 201,845Overdue debts .................. 2..2,518,944 2,468,410Real estate•..........................1,721,835 1.888.588

Mortgages on real estate sold........... 721,212 578,912Bank premises................. 5,922,844 5,907,990Other assets.............-• • ...... 2...2,064,688 2 ,85u,286
Total assets....................$887140,155 *890,470,828

Average amount of specie- held during
the month ............ ••••..••• 9,164,571 8,959,490Average Dominion notes held during
the month .......•••••••••••• .. 17,185,470 17,178,156Greatest amount notes in circulation
during month--.-..••••••••••.... 89,948,178 48.214,808Loans to directors or their Sirms•..7,140,264 7,602,665
Comparing the figures of this statement with those of

the two previous months a marked decrease of circulation
is one of the features. This has declined $2,000,000 as
compared with December and $5,500,000, as compared
with November. But there is nothing very unusual about
this, for a shrinkage is to be expected at this time of the
year. There is a slight increase in deposits on the whole,

January, 1899.
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