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Meetings,

WESTERN BANK OF CANADA.

The eleventh general meeting of the share-
holders of the Western Bank of Canada was
held at the head office of the Bank, in Oshawa,
Ont., on Wednesday, the 12th day of April,
1893. The following shareholders were pre-
sent :—Messrs. John Cowan, W. F, Allen, Dr.
MclIntosh, J. A. Gibson, W. F. Cowan, T. H.
McMillan, Thomas Patterson, C. W, Scott,
John McLaughlin, Thos. Conant, and R. S.
Hamlin.

The President, Mr. John Cowan, occupied
the chair, and Mr. T. H. McMillan acted as
secretary to the meeting.

The following report was submitted :

REPORT.

The directors beg to submit to the share-
holders the bank statement of the bank for the
year ending February 28th, 1893,

Owing to largely increased deposits coupled
with a moderate demand for money, the earn-
ings have been below the general average.

With a view to counteract this condition of
affairs in future, as far as possible, the direc-
tors bave recently invested a considerable por-
tion of the unemployed resources of the bank
in Provincial, Dominion and municipal
debentures.

The net earnings have been considered suffi-
oient to warrant the payment of the usual
seven per cent. dividends on capital, and to
admit of adding the sum of six thousand
dollars to the Rest Account, also to oarry for-
ward a balance of $1,044.48.

The officers of the bank have discharged
their respective duties to the entire satisfac.
tion of the board.

Jorn Cowan,

President.
Oshawa, April 12th, 1893,

STATEMENT OF PROFITS FOR THE YEAR ENDING
28TH FEBRUARY, 1893,

Balance at credit of Profit and
Loss account, February 29th,
1892

........................ 20 00

Net profits made during the year 32,499 58
_ $32,519 58

Liabilities.

Capital paid ap ..c.evvuuyun..,. $ 366,005 49
Rest account .................. 86,000 00
Notes in circulation...... .. 302,330 00
Deposits and interest .........,. 1,231,282 37
Dividend No.21................ 12,777 78
Balance at credit of Profit & Loss 1,044 48

————

$1,999,440 12

Applied as follows :—
To pay dividend No. 20 ........$ 12,697 32

“ 21 ..., 12,717 78
Carried to Reserve ............ 6,000 00

Balance at credit of Profit and
Loss account ................ 1,044 48
$32,619 58

Assets.

Bpecie .....cecveenininnnn. cee 8 24,567 01
Legals ............ Ceresniannas 32,142 80

Notes and cheques of other banks 13,747 55
Due from other banks in Canada 394,235 02
¢ * agents in foreign coun.

tries .......0ciiiiiiiann.. ... 18,241 16
Due from agents in London, Eng.

D 23,114 93
Cash agsets immediately avail-

able ...............o Ll 506,048 47

Ontario Government debentures 55,676 54
Dominion Government debentures 25,246 58
Municipal debentures .......... 162,695 80
Deposits with Dominion Govern-

ment for security of note circu-

lation .................... . 15,962 76
Bills discounted ourrent ........ 1,204,978 73
Past due bills fully secured...... 22,506 95
Office safes and furniture ...... 6,329 29

$1,999,440 12
T. H. McMiLran,

Cashier.
Oshawa, February 28th, 893,

On motion of the president, seconded by the
vice-president, the report as read was adopted,
and ordered to be printed and ciroulated
amongst the shareholders. .

' Mr. Conant moved, seconded by Mr. Mc.
Laughlin, that the thanks of the shareholders
are due and are hereby tendered to the presi-
dent, vice-president and directors of the bank,
for the manner in which they bave conducted
the affairs of the bank during the past year.
The motion was carried.

Dr. McIntosh moved, seconded by Mr. Gib-
gon, that the thanke of the shareholders be
given to the cashier and other officers of the
bank for their attention to the interests of the
bank. Carried.

Mr. Conant, seconded by Mr. Allen, moved
that this meeting do now proceed to elect by
ballot, seven directors to fill the places of those
retiring, and that Messrs. C. W. Scott and
John McLaughlin be sorutineers for said eleo.
tion, and that the poll remain open for one
hour to receive the votes of the shareholders,
but that should five minutes elapse at any
time without a vote having been taken the poll
shall be declared closed, and that the scruti-
ne%rs be paid $4 each for their services. Car-
ried.

The scrutineers reported the tollowing seven
gentlemen as having received she unanimous
vote of the shareholders, viz.: Messrs. John
Cowan, R. S. Hamlin, W. F. Cowan, Dr. Mo.
Intosh, W. F. Allen, Thcmas Patterson, and
J. A. Gibson, who were declared duly elected
directors for the ensuning year. A vote of
thanks was tendered to the chairman for his
able conduct in the chair, and the meeting
then adjourned.

At a subsequent meeting of the new board,
John Cowan, Esq., was unanimously elected
president, and R. 8. Hamlin, Eegq., vice-presi.
dent.

A GOOD AGENT.

He thinks. It takes brains to win a battle.
A man may have & good pair of legs and a
sound stomach and plenty of energy, and yet
fail as an agent. There never yet was a suc-
cessful campaign fought that was not first
thought out. The general who went to bed
early got left ; the one who sat up late study-
ing his map won. The plans for the day’s
work should begin the day before, some time
during the evening, and be revised in the early
morning when the mind is clear. It is of the
greatest possible advantage for & man who has
something to do in this world to have a system
of doing it. Lay out your work carefally, and
do not neglect the hind-sight. We learn by
experience, or at least we ought to. A day of
canvassing is a day of adventure. One meets
with incidents, sees a good deal of human
natare, of things that are funny and otherwise,
and one makes mistakes; and if one will sit
calmly down and review the day’s work he
will find & profit in it.

Every man should aim to get out of himsgelf
the best that is possible. He should not mea-
sure his chances by what some other modest
fellow is doing or has done, bat go in for the
possibilities. It may be in him to beat the
record. Let him try. It cannot do any harm
to try, and many a man has come to a fortune
because he dared to try. Use the brain ; think.
Brain-work and leg-work make a mighty
strong team, and when well hitched-up are
sure to get to the winning-post. It takes
courage to be a canvasser. In a resolution to
win there is a great promise of winning. An
agent who feels that he can produce large
results is twiee, yes, many times, as likely to
succeed as the man who doubts himself.
When you are awake in the morning, say to
yourself that you are going to get up and do it;
and do it you will, nine times out of ten. A
man should always be reaching out for a larger
work, grander results, always aiming to beat
his own record. Buccess makes some folks
lazy ; it ought to make them doubly strong in
purpose to do grander things.—The Insurance
News, Cape Town.

BELFAST CHAMBER OF COMMERCE.

The council of the Belfast Chamber of Com-
merce, which was instrncted at the annunal
meeting to consider the relation of the Irish
Government Bill to the financial, manufactus.
ing, and commeroial interests of Ulster, has
reported thereon. The report has been adopted
at an Extraordinary General Meeting of the
Chamber, held on the 17th March. It ooccupies
some four pages, and the opening fara.gra.ph
runs as follows :— We have carefully studied
the Bill and feel compelled to report that the

general scope of it is, that, through the P°.w:
of imposing, collecting and managing taxatio® -
the manufactures and commerce of the GO!“’.‘y
will necesearily be at the mercy of & mﬂlorfn, :
which will have no real concern in thel o
terests vitally affected, and who have ;9
knowledge of the science of government.” T*
report is signed by Messrs. John Green! .
(president) and Mr.” R. Lloyd Patterson (b
secretary).

NEW YORE BOARD OF TRADE.

The annual banquet of the New York B”’%
of Trade and Transportation, took place 8
Delmonico’s, on Saturday evening, 8th "‘:d
Capt. Ambrose Snow, President of the Boaf®
presiding. In his address of welcome t0
guests, the chairman said, alludin,, to 8B
quiry as to the politics of the organization *

‘' Bome of us were for free trade and 80
were for protected trade, but all of us w‘h,
for more trade, a trade that would reach
four quarters of the globe carried in Ameri oll
ships under the stars and stripes. We are 10
for a sound and stable currency commensnr®
with the wealth and credit of our country: i

The Governor of the State of Missourl ::f
response to the toast ** The Western Point 4
View,” made a fine address. After deﬁ!‘“?d
commerce, he went on : * Some one has 8 o
that commerce is war, but I do not beli®
that that notion is founded in good sense
good morals. The negotiations which 1 o
contracts may have in them the elem'e!‘“th
contention-—there may be a combat in
progress of bargaining—but commerce it oﬂ"
when conducted along nataral courses, 4%
not provoke conflict. Its nataral tendency "
towards amity, and if we would avoid conﬂ'o.,
the opportunity to carry it on should be §
free and untrammeled as possible. To tréd
commerce as & state of war is to put artific!
restraint upon intercourse, to lay burdenso
embargoes on exchanges, and, by fetteri oo
liberty of action, to curtail the limit of ope ol
tions, and thereby reduce both the amount &
value of transactions.”

WOOD PULP.

The production of wood pulp for pﬁ!"::;l
making is a steadily growing industry. h’,
the manufacture of pulp in this country win'
in its infancy the material was obtained P'.e'
oipally from New York State, but as supP ‘h,
became reduced and more difficult to 68%
manufacturers havesought other fields. WitP ot
the past few years the spruce forests of M8} n
have been drawn upon liberally, and duf!
the past season a syndicate of manufactur i
has made large purchases of timber land®
Canada along the American border for,
purpose of cutting the wood and reducing !
pulp. The extensive character of this busif’
has a material influence upon the cost of ¥ \
ber and lumber for commercial purpo®®”
especially as pulp manufacturers have 097
menced to discover that the best logs “:ﬁ,
their purposes more readily than poor thd,
Considerable foreign stock is still impor bt
but the domestic production, it is thou8
will soon satisfy 41l demands. Norway i8 °%°
of the most important pulp-producing wma
tries, and a recent coramunication gives 8 s if
idea of the output: The exports of whe
called “ mechanical wood pulp” were 115'000
tons in 1886, but last year they were 210 tod
tons. Restriction of production was attemP! de
last year, and concurrently there was 8 the
orease of 20,000 tons in the exports, an adi-
rade is now growing in other parts. 1n & 180
tion to the mechanical wood pulp there i8 9;1“,
& considerable export of chemical wood Peoo
from Norway, which is stated as about 28
tons for the year.—Bulletin.

d
—F. L. Morris, of Sheffield, England, :;,
two assoociates, have been in Mexioco for seVe of
weeks on an important mission, the natar gent
which has just become public. They repre b 9
an English iron and steel syndicate whi in-
seeking to obtain control of all the iron

dustries in Mexico. All the principsl 1
districts and manufacturing concerns Ofo ot
country, including the celebrated iron ™ vop”
tain of Durango, have been visited by tb s

resentative  Tney have secured option® 4
several of tne most important properties: 40 iP
if their report, forwarded to their syndicst®

England, is accepted, the deals will be
summated within the next few weeks.




