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THE SiTUATION.

- Theyg ‘
Exq ng:“ibeen a flurry on the New York
%ptionél B which rates for money in
Per cent, ;;ses Tan up ag high as forty
out of wl: first signs of uneasiness
Bhipment 8t were considered abnor-
Wover, 8 of gold ; the notion that the
the ¢ W8S unnatgrg] was founded on
Ording 3%, at this time of the year, gold
o § Moved the other way. Th;re is

ol .

;l}e 1 ¢ t};“ silver certificates bave taken
fl?n v g}(:ld; this displacement is in-
tlure © shipment of gold. The
Create, or ; © Monetary Conference has
{?Peal of t}:ncu?ased 8 demand for the
biteq g at: silver purchase law in the
Nade 44 th ® Preparations have to be
Y e 4 8 season for the payment of
Mount of Qividends. All these

ave .
. ﬂ“"‘y i w contributed to produce the

i Probgpy street; though the last
d';l)toduein Y Played the greatest part
Videngq o% . On the first of January,
:'0 8id, 5 8reat corporations will begin
rgely tal.; ud the money thus moved will
Pfessnre o ° the _f°l'm of deposits, and the
Silve, rel the situation be relieved. If the
U righy ::es be stopped now, things will
ently, 4, emselves, If continued per-
ani(’; : © result must, in the end, be a

s but there jg no chance of the

tuat;
of Cong:et;:n of the law after next session
tary of the T © rumour that the Secre-
S loay of §1 reéasury contemplates making
Ing Rold gpo . 1000 as a means of obtain-
PPears to have no foundation,

the
n
ch an operation not

being :;e:lsiity for sy
4 by him,
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the Canadian North-
. migrants which set in
Y spring, 1868 to increase in volume
Statg hav.nnmber of farmers from

ing state lag been brought into an
of mind regarding that

. m Miag e -
e, g CLig8D. to

e Btteam of e
heyy O OF Prom

that State, sent & delegation to our Nérth-
west, toverify representations made to them.
In a letter to Mr. Cole, written after theik
return home, the delegates say: “ Wé
proceeded north to Edmonton, by the
Calgary and Edmonton railroad, and fohgd
a country that in our opinion cannot be
surpassed for fertility on the continént b_f
Ameri¢a,” “ millions of acres of fertile
land open to settlers free of charge, except
$10 for entrance fee; and we hive seen
several herds of cattle that have never had
the shelter of a stable, or a pound of hidy
thronghout the whole year, and they were
in good order.” And they add, to show
their satisfaction with the country, ‘‘we
have nearly all located ; some of us also
located for friends in Michigan. We havé
no hesitation in recommending our frishds
in Michigan, who desire to better their
position, to come to the Canadian North-
W.st.”" Others write in a similat strdin.
These pioneers will io doubt be thé meabs
of a large number of others following them.
Already the stream rans both ways ! thé
atttactions of a vast area of fertile land in
our North-West must soon make thal
which runs north the larger of thé {wo.

A commercial treaty agreed to between
France and Switzerland bas met its fate in
the French [Chamber of Deputies, whose
members refused even to consider it. Thé
treaty on the French side was the work of
the Ribot Ministry; and its treatment by
the Chamber is 8o marked a want of confi-
dence that, under ordinary circumstances,
it would lead to the resignation of thée
Ministry. The intrigues against the Re-
public will prevent resignation now. There
is just one chance that the treaty may be
reinstated : if the Senate should sanctiob
the instrament, it could be sent back to the
Chamber, which might then reconsider its
decision. The nations comprising the Drei-
bund, Germany, Italy and Austria, havé
become uneasy at the state of things. in
France, which they regard as threatening
the peace of Europe. Bat if an explosion
should occur, threatening the consequences
dreaded, they would be willing to act
promptly in the direction which the allies
require them to take in certain emergen-
cies.

Some time ago hints were dropped that
new dynamite ontrages in London might
be feared, and some precautions were taken
to guard against them. Whether this
watchfulness prevented attempts being
made and cauged the conspirators to change
the scene of their operations or not, an ux-
expected blow was struck in Daublin.  An
explosion such as dynamite would produce
took place outside the detective office, in
Exchange Court, by which Detective Synott
lost his life. 1t is curious to notice the use
which is being made of the event: the
Opposition drgans see in it the failare of the
conciliation policy of Mr. Morley; while the
Nationalists are anxious to have it believed
that the enemies of Home Rale are at the
bottom of the plot. The chances are that
dynamiters are working entirely on, their
own account, and are out of touch a.pd
sympathy with either political party.

»b
y th? Tepresentations of Mr. Cole,
Migration Agent, who visited

Something is gained when the Nationalist

probable that the dynamiters will be
sllenced by their rebukes: it is more likély
thit relentiess conspirators of the Clan-ha-
gael order will pursue their own vile coutde
ih their own murderous way, without regard
to admonitions cr consequences.

By the rising to the surface of part of
the water works conduit pipe which
¢rosses Toronto bay the city is likely to be
gredtly inconvenienced, and may even be
placed in some peril. When the pipe was
1aid it was proposed to pump out the water
s a miedns of testing its water tight qudli-
ffes. Alderman Lindsey pointed out that
it this was done the pipe would rike.
Atnother mode of making the test was fre-
sorted to. When the loading of the pipe
was determined upon, the engineer in
charge thought he had taken security
against the rising of the pipe, which, so
long &8 it remained full of water, would
keep its position. The possibility of puinip-
ing out the water, if the pipe ‘should clog
up at the lake end, was foreseen, but when
a man was stationed at the grating tc re-
move obstructions that might occcur thére,
adequate security was thought to lidve
been taken. However it happened, the
conduit pipe did clog at this end, the gir
was pumped ont after water ceased ‘t0 én-
ter, and part of the pipe rose. At two polﬁts
there was a failure in the system ; clogging,
which prevented water flowing in, took
place, aod the pipe rose in spite ef the
loading. Whose was the fanlt? Did ihe
man in charge, at the lake end of the pipe,
do his duty, and was the loading originally
insufficient, or has it been decreased by the
action of the current of water in the bay ?
Watetr thay be scarce, and its quality may
be doubtful ; care in the use, the avoidance
of waste, the boiling and the filtering of the
water before it is used, are sll essential.
There are many people who have no con-
science abott wasting water, when they
have deladed themselves into the bélief
that the waste costs nothing. It is abso-
lutely essential that strong measures be
taken to punish persons guilty of a practice
which, at a time like this, threatens to visit,
on the whole body of the citizens, the
disdster of a water famine.

A gratifying and anusual result hag at-
tended the working of a cotton mill in New
Brunswick, under the direction of the Court
of Equity. Two or three years ago, the
Parks cotton mill was under financial pres-
sure, and strong efforts were made to force
it to asale. The fact that its owners had
totiistéd & combination of cotton mills and
pérsevéred in preserving the independerioce
of thelr own factory, was & motive that
ékused additional pressure to be used: to
bring it to sile. Judge Palmer, believing
that the ¢concern was in a position to re-
theve itself; refiised to ‘order a sale : on the
contrary, he undertook to have the mill’
worked under the direction of the court,
and the protection which the law allowed
him to throw around the concern has
endbﬂeﬂ him to work ont its salvation. The
company has improved its position to the
extent of $150,000 since the sait began, and
ig 8t4ted to be now in a positiod fo pay

organs denounce the outrage ; but it is not

off Al ovérdue accounts, includitff #8;000.




