
THE MONETARY TIMEb.

Cash, Bank of Commerce
current account ......
ash,.Bank of Commerce
sAings' branch ......
seesaments.........
corned interes... .... .
ne bills, short dated...

et' balances........
nYO ther companies.
0ce furniture .....

>oade' plans .
Prenium notes, less pre

nims and assessment
Paid thereon .. . . .. .

4,671 91

3,113 61
2,232 97

822 00
528 07
964 02
319 83
654 88

643 45
-- 8142,260 74
e-

104,924 89

aiassets..... ......... 1147,185 13
Liabilities.

onnt required to rein-
sure all current rieks onthe cash system . 1..... 9,430 01
sses under adjustment.. 500 00

ne to agents .......... 170 02

Total assets over all liabili-
ties

-- 10,10 os

$137,085 10

AUDITORS' BEPORT.
2o the president and directors of the Perth Mu-

tual Fire Insurance Company.
heGeNTLEMEN.-We, the undersigned auditors,
areby certify that we have made a de-
lléd audit of all fthe books of the company

bethé year ending 31st December, 1890, and
examined all securities, vouchers and docu-
'ents relating to the same, and have compared
the' corpany's balance sheet, together with

r profit and loss account, with the saidks, al of which have been found correct.
(Signed), JoHN PEARsON, Auditare.

8 (Signed), G. G. EWART. A
tratford 12th January, 1891.

dree report having been adopted, the retiring
toer were re-elected, and the meeting came

was stated that the company desires good
entesin districts where it is now unrepre-

RAILWAY NOTES.

TWINTY·onUR Houa NoTATIoN TIME SYsTEM
!1 nINDosTAN.-The twenty-four hour notation
l'o'win general use on all the railroads ofRadndoetan. The system has been partially
adOpted on the railroade there for some time
nes and wholly in connection with the busi-

a1Othe telegraph department.
A8T-BOUND TONNAGE.-The shipments of

frthbound freight from Chicago by al linesfor the week ending January 3, amounted to' tons, againet 71,900 tons during theoceding week, and against 112,500 tons dur-
e corresponding week of 1889-90. This

1eef des four, grain, seede, provisions, dreeeed
tab, hides, wool and lumber. The followinge gives the details ;

Last Week.
lich.Lin' Tons.

eabasan Centrai......10,605Labash .............. 6,282
Pok S ore--. .. . ..... .10,825

rty Wayne......... 7,499Balbandle............ 9,212
Ch-timore & Ohio...... 4,622
'icagO & Grand Trunk.10,011

Ch.coPlater.......... 8,557
cago & Erie ........ 9,784

Preed Week.
Tons.
9,040
6,967

12,450
7,412
8,622
4,764
8,223
8,169
6,253

Total............77,397 71,900

i f the above shipments 6,249 tons were
4,169 ,709 tons grain, 3,471 tons milletuffs,
t ons cured meats, 3,160 tons lard, 6,321nie dressed beef, 1,282 tons butter, 1,839 tons

se 10 tons wool, and 4,718 tons lumber.-alIway Review.

Go L ILITY FoR Lose or BAÂGOAE.-A railroad
gag f is reponsible for the safety of bag-
is for 0 which it has issued its check until it11segevered uponthe check, and where a pas-songer delivered hie check to a local expresstruPany, thé employes of which nnloaded thega irom the train and placed it in a bag-
gage r oan which was entirely subject ta theO¤nro ai the railroad company, upon the sub-
a0qnnt le iof the trunk the railroad company
adbot the express company is liable, as there

b no delivery to the latter.-[Atkin v.
fe.sod. Court of Appeals of New York, N. E.

COMMON EVERYDAY PHILOSOPHY.

Whether you sell or buy, you perform an act
of preference.

Exchange by barter is progress, the firet
step in elementary life.

To lay bande on capital is to attack the
human body in its closest incarnation.

A large capital bas the same origin and the
same inviolable character as a small one.

We are all dependent upon each other, be-
cause our wants are alwaye more varied than
our aptitudes.

Studious men, by a series of discoveriee,
superinduced the one upon the other, have
given to us all the machines which abridge
and facilitate labor.

The economic value of all things and all ser-
vices is not a mean between Paul's offer and
Paul's demand, but between the general supply
and the general demand.

The mot precious products abound around
the man who produces most utility; the
humblest fall to the lot of the man who pro-
duces the least, whatever be hie department
of industry.

A city is nothing but the accumulation of
capital. The pavement of the streets, the
eewers, the wharves, and the apparatus for
lighting, represent capitalized savings by
several generations of men.

The banker's hundred millions are as sacred
as the peasant's cover and the workman's pick
and shovel; the self-same principle, anterior
and superior to all formal laws, protects the
one and the other.

If the mason who works at the foundation
of a house, if the farmer who sows wheat, had
to live without money, the one till harvest
time, the other till the building was fitted for
occupation, both of them would have all that
time during which to die of hunger. They
exist, thanks to some large capital, out of
which their daily bread is given to them.-
D. G. Chronicle.

IS ADULTERATION UNIVERSAL?

Speaking from an experience of fifteen or
twenty years, one medical man, at any rate, is
able to say that he has not found hie fellow-
men of the business class half eo black as they
have been painted. Winee, which are so com.
monly ordered for sick people, are seldom or
never the poisons they are said to be, unless
they are purchased at poison prices. The poor,
who cannot afford to pay for good wines
and spirite. should leave sncb things entirely
alone îf they cannot procure them from chari-
table friends. An old-established wine mer.
chant admitted to the writer quite recently
that poisonous wines and spirits are undoubt-
edly manufactured; but this is done because
there i a demand for them by people who
cannot afford to pay for bona fide wines and
spirite. Those who can pay for genuine arti-
cles are just as sure of getting them honest and
good as they are of getting honest and capable
nedical practice when they can offer reason-

able fees for it. Exactly the same may be said
of teas, coffees, cocoas, beef, juices, infants'
and invalide' foode, and their makers. All
these thinge can be and are obtained of the
highest order of excellence by people who are
able and willing to pay for them according to
their market value.-From the London Hospital.

RICHELIEU AND ONTARIO NAVIGA-
TION COMPANY.

-Much interest is shown in the annual
report of the Richelieu & Ontario Navigation
Company for 1890, which was submitted at
the general meeting of the shareholders on
Wednesday last. It appears that the com-
pany's gross receipts were $598,255.05, and the
gross expenditure $482,601.39, showing a pro-
fit for the year of $115,653 66. Adding this to
profit and lose account ofi 106,115.19, and we
have a surplus ofi 221,769.85. Ont of this
anount 136,017.30 is needed to meet losses on
the insurance suit of the steamer "Spartan,"
still leaving a balance ofi 185,751.55, which
bas been carried to the credit of profit and lase.
The boaet is made that 688,000O persons were
carried by the company last year without
injury, and the traffic earninge by steamers
was 1123,871 as against 0101,876 in 1889. The
general statement of the company is as under:

Asets.-Open accounts, 85,085.38; fuel and
materials on hand, 188,242.10 ; outfitu for 1891,

8U,582.53; Owen Sound S. S Co., $16,719.29;
appropriation for improvements, $46,647.00 ;
capital stock, steamers, wharves, properties,
plant, shope, etc., $1,716,241.20. Total, 81,864,-
467.50

Liabilities.-Due to the bank, $31,998.49;
bills payable, $22,525.12; open accounts, 810,-
192.34 ; reserved for interest, $4.000.00; bonds,
firet issue, 8200,000.00; advance on bonds,
second issue, 860,000.00; Share capital, 81,350,-
000.00 ; Surplus, amount at credit of profit and
loss, 8185,751.55. Total, 01,864,467.50.

STOCKS IN MONTREAL.

Mora= r., Feb. 4th, 1891.

STOCKS.

Montreal..
Ontario ........
People'.......
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-A showing for the latter half of 1890 was
made by the H. B. Claflin Company of dry
goods dealers in New York,that encourages one
in the belief that there is still some profit in the
dry goode business. The net earnings were for
six monthe 1600,947, and after paying interest
on the fret and second preference shares
there remained 1326,370for the common stock,
or 10 28 per cent. A semi annual dividend of
4 per cent. was declared, the payment of
which left a surplus of $200,602, which passed
to the account of the common stock. The
Claflin company was projected last summer
at a time of great commercial activity, and
struck "a cold wave " of depression in its in-
fancy, but "now that the money scare bas
passed and business bas returned to its normal
channels, the management announces that
the enterprise seeme more promising than
ever before."

-In the Division Court at Aylmer the other
day, before Judge Hugbes, the jury case of
Newell v. Best occupied the moet of the day.
Plaintif sued the defendant for wages on a
contract for six months. Plaintiff left before
the end of the term for the reason that the
defendant used to swear so at him he could
not endure it. During the progress of the
trial the judge remarked that there was a
moral side to the question and no man had a
right to swear at hie servant. The jury
brought in a verdict for plaintiff for the full
amount claimed.

-At a meeting of the Ontario judges at
Osgoode Hall on Saturday last, Miss Catharine
Sadleir, of Hamilton, was appointed a special
examiner for the county of Wentworth. Mr.
C. A. Sadleir, the father of the young lady, bas
been for some years an examiner, but on ac-
countof ill-healthwascompelled togive up-work.
Hie daughter bas for the last two or three
years conducted the work of the office. This
is, we believe, the fret case on record of a
young lady having been appointed to this
position in this country.

-The shipment of the fret through cargo of
sugar from Japan over the C.P.R. at ite Carle-
ton terminus, has created quite a stir in rail-
way circles at St. John, according to the Globe
of that city, which tries hard to seduce the
Grand Trnnk away from Portland as a winter
terminus, promising it " superior advantages"
and a warm welcome at St. John.

-Firet partner.-We'l have to do something
to eut down expenses. We haven't made a
cent during the current year. Second part-
ner.-Well, let's give the bookkeeper a half
intereet in the frm, without ualary.-Smith's
Monthly.
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