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MAIUNE INSURANCE IN4 GREAT ORITMN o an onr acoont The resuIt is that the. 1
acoont, which appere aatisfactory at the. end of 1

Risk Rate Dropp.d After Armistice Wa. Slgned-Carg@ not be «Pct- to close very profitably, while on.
lasourane Satliatory asmtio lt may be ald tiiet resuits for the. time

of 1916-1917 am nt very brilliant.
ni the Amiual Revlew of flb. Times," of Loundon, £ng- 1: ià ratbw .srly t. expresa any opinion on the.]
anl int.restig revi.w of Marin. Insurance i Great aCcouat, ept tuat the. lase. frein collision wexe ab

in for 1918, is given. The. tollowlng is asoracted- heavy. Total lounes due to "uA cause lin 1918 numb
Ln ordlnary marine und.rwriting account may b. di- agailg 66 in 117 whie under ordinary conditii

into two broad classes of riakà-nanely, cargo and I..... for coJllso lin twelve months would average
intereet. for voyage, and Qie Assurance or the huila of To a large extent tus was attributed to the. convo

La for a period oftimre, uwxich lu genmialy twelve and the. extinctioni el lights, and a furtiier dlfilculty'
ia. In d.lng wli thi. resula of underwriting opera- to have beer the. camoufiage of steamers to, de*i
tils point must b. kept cI.arly in mind vien compszing marin. commanders, whbkb, on the. otiier band, decel
ctual settleaients made, becaus. a good demi d.pends cantile cptains manoeuvrig to avold a collision. J
the. compoaition of the. account written. armistice aMi the consequent abandonmnt of th
iii. underwrit.r may have a larger proportion of time systiW, the. total losses froni collision became nor:
ma in his account on which tihe sttieentsi h tireft moe

wiil b. comparatively Uight, whil, anotiier underwrlter P lIqy Clauses snd Mp4ecIaVe a greater proportion of cargo busluesa, on vblcb culhlgoto Ae~n.l e
tleents in the. flrst year will b. beavier. lii... tactsh culwrigot ftm con8i e
always b. borne in muld wlen comparing thirât y.tes tain. Values lut year remained about the, sanie, a
ment&¶ Since the binn ofthe war ther. have bee wr increa in premum of 10Opr n.ut on renewî

te tiiae two claases ofisrac ar rlsk business th 16 pe cen dibreetcas a ea
are4 with ordinary marine riska, the. settlementa for clan.. tend& to niatain the. values on wbat niay b>
jkas are more prompt, for under ordinary cirtumatances r h make valu of teame. On the. otii
àr risk la a total loua or an "arrival" withAn a very f.w the cof rtepalrs hian been mounting up year by y

.Wii.re underwulters acce$t a large volume of ver inI additioni, necer repaire are being postponed.
thir .ettleinento are proportionately lncrenad accord- tonds t. deày the. PutUnt forward of clairon, and w

The. heavy premitun icom .iiwn byi ui.eriters i are nuaê the cogt is confequently much greatei, thà
st two yeara a almost. .nialy due to ver riska, for bave beeti the case if the. repO.frs 18 been effeted ù
th values isured againet marine perila were balanced Tv. imprtnt alteration, wvere made in the
zisk taken bi the. government, as, e.g., tiioâe for uahp- clause. whic took effeet durlng the. yar. Owing UA
of grain andi augar, vlich i the. ustial coursewould cWson i th Forence" cae, tihe clause wlth referen,

urdinteopen market. The. account for 1918 ma andi labor cagsw3fraed a. tIa4 any charges tu
orebudivde ito hrtsections, andth e tirât of the". headitg are adjuted in the Uea y a getieral

e consldered under th. headlng of war rl*lka. charges. The wordig of thie running-down clauae.wu
q ly aitereti wltiiout maklng an>' mark.d change. Ti
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