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you should die suddenly? Will he,
at fourteen or earlier, be forced out
into the world to earn a living?

Or wilI you make sure that he gets
apro r start in life ? You can do it,
Whether you live or die, by means
of an Imperial Endowment policy.

Write for our frise booklet whieh
tells all about it.

Addr.ss:

THE IMPERIAL LIFE
As8urance Company of Canadla

HEAD OFFICE TORONTO

BANK 0F HAMILTON STATEMENT STRONGEST
IN ITS HISTORY.

The Annual Statement of the Bank of Hamilton for the
year ended November 3oth, which bas just been issued, fui-
nishes another indication of the manner in which oui best
Banks have fortified themselves in strong positions since the
outbreak of the war. Compared with the statement of a year
ago, deposits show an increase of three and a half millions,
Or over ten per cent., and are now at about their highest
in the Bank's History. Notes of the Bank in Circulation show
an increase of nearly haîf a million dollars, agaînst which
they hadt $4o0,ooo in the Central Gold Reserves. The Total
Assets now amount to forty-eight and a quarter millions, and
it is evident that aIl the gain in deposits and a little more has
gone into readily available assets, which now total the large
sum Of $17,134,000, and are equal to over 41% of the liabilities
to the public, as agaînst 35 % per cent. last year. 0f this
axuount over $io,8oo,ooo is in actual cash on hand or deposited
in Banks or with the Government, being over $25 out of every
$zoo of all liabilities to, the public. This bas been efiected
without any appreciable reduction in the funds avaîlable for
sound commercial borrowers.

Keeping so mucli money on hand affected the net profits
for the year whîch, after making provision for all badl and
doubtful debts, were $424,274 as against $485,265 for 191I4.

Nobody who understands the conditions expected the Banks
to make large profits during the past year, and these repre-
sent 6.42% oni the total Învestment of the stockholders. They
were, however, quîte sufficient to pay the dividend at the rate
Of 12% per annum-$36o,ooo-and put $ig,ooo to, the Pension
Fund, meet War Tax on Banik Note Circulation $26,526, and
carry forward $x8,ooo> more than the year began with, or a
total Of $175,821 carried forward.

la order to mnake full -provision for depreciation in securi-
ties held for debts and for contingencies, the sumn Of $300,000
bas been taken from the Reserve Fund. It has been found that

since the outbreak of the war securities of all kinds are flot
what they were worth a year ago, and we feel sure that this
course will commend itself to the shareholders and the public
as the proper and prudent thing to do. Later on, should
values return tu normal, the Bank will reap the benefit, and
in the mreantime the Reserve Fund stands at 83,300,000, Or
x îo% of the paid-up Capital, which is larger than is deemned
necessary by many of the largest Barks.-(Adv.)

The Ford, Ontario, branch of the Canadian Bank of Com-
merce is under the management of Mr. W. J. McHugh, form-
erly accounitant of the Windsor brandi.

The Duluth Superior Traction Company has passed its
dividend on the *3,500,000 common stock which was paid
last year and up to recently at the rate of 4 per cent.

A contract for 25 locomotives, which the Dominion gov-
erniment is having built for the National Transcontinental
Railway, has heen awarded to the Canadian Locomotive Com-
pany, of Kingston.

Mr. C. P. Beaubien, K.C., who has just been elevated
to the Canadian Senate, is a prominent barrister. He îs a
director in the following companies:- North Raîlway Company,
Frontenac Breweries, Limited, North Company, Limited,
Capital Trust Corporation, Yukon Loan and Trust Company,
Beaubien, Limiîted, and the Atlantic Sugar Refineries. Sena-
tor Beaubien was born in Montreal inl 1870.

INVESTORS, ATTENTION I
Those who have fonds for investmnent or reinvestiment at the be-
ginning of the year will find it to their interest to look over our
list of offerings of Govermient and Municipal debentures which
will le gladly supplied on application. These debentures will yield
the purchaser a net rcturn of frein 53t per cent te 7 per cent, that
is, the interest varying frein 53 per cent. to 7 per cent. according
to the class and nature of security.
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