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o~f the national wealth of the United Kingdonvhave rie The subject is too great for cursory examination and

according to the Economist, f rom £É;i,66%ooe,qoo in requires the enumeration of mnany details that may appear

1895 to £1,00,00o,o<0 in ig3 and the Stats irrelevant in the pages of a Cana<flan financial journal,

estimated that the national inconie in x1 was sa- but, if we are to understand the trend of events, we must

250,000,0O0. 
flrst appreciate the importance of these political f actorýs

What gives the depression se a i aspc is the which bear directly upon the world's money miarket and

fact that Canada was no rdcn Lrn th lat the possible supplies of money upc>n which Canada may

boomperod.A lage ecton ierey gmble, wich hope to draw. What anxiety exists is increa.sed by more

booms herid. Aoe large pocke to pokt ndvr mediate events in South Europe. The Austro-Serb

teans Jel proacing onineyace Ths Wh rnd for- question and the Auastro-ltalian quarrel threaten to cause

tunes out of regl este hav ne uii nolado ines. the break-up of the Triple Alliance, which will inflict very

The bulk of their prft a u into securities pur- grave hurt tipon. the business world in future.

eliased, noi douIbt, at qdpenus For instance, take 1 cannot go into these questions iiow, but 1 would

Candia Paifi Ralwa stck.The prhase. money point to their fluancial result. At present Eu.rope spends

dee ne goint rals loomoive, rllig tock, etc. ; something like 4o0,oo,00,00 dollars a month on arma-

i, oesnetreah te cmpay al, and the aniouiit over ments and military preparations. The sig$ifcance of it

par aidforthe toc rere nst se rnmch of un- is shown in the fact that in ten years thbe United States

earedincemnt utint te pckts of previolis sellers. spent that sum on the Panama Canal. Moreover, more

Unerne inremntis he urs o a country like Canada than five million inen, the flower of the able.-bodied popu-

in hatth efor tegetitwithods the energies of zon'e lation, are permauently witbdrawn froi eoQnomxic pro-

of he eope fomther POpe fnvtion of producio. duction. These ecpenditures are growing, and promis.e

The lbeta il ambe wll et4o us uch goo# It te grow still further. Russia, Who needs aIl the money

i.ýa mschevus hin, nd mplesa quantity of eco she can get for development and education, proposes te

noricwase hih te outrycano 4Mford. Oil has spepd 3,$o,oooQ dollar.s on military waste in the iiext

beenproed, ut ts eplotatin souldbe akenout five years. What does all this portend in nraetx-

Whothik oreof etingrid-o wothlsspapr tan whleu thels Budget, unsavoury te Liberals and Co-

the doof etingOil Unorunaely th aterathwil srvaive alke an th obec ofbiter riicim for

accetuae te dpresio an inlic a-sarppenltyon he ibeal ideof te Huse isspeialy dvisd t

rn ekeses ftoeWopune.hr iemn me.Tefllwn al pasfrisl:


