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PHRNIX BRIDGE AND IRON WORI<S
COMPANY

Bond Issue -President Issues Statement - Plant is

Located ini Montreal's Manufacturing District

Monetary Times Office,
Montreal, May 8th.

The Phoenix Bridge and Iron Works Company is making
a new issue of bonds and stock this week, through the Que-
bec Savings and Trust Comnpany. This stock has already
been under'written, and is now being distributed to the
public. The offering consists Of $75o,000 Of 6 per cent. first
mortgage bonds, and of $8oo,ooo of common stock. The
bonds are being offered at 96 per cent. of par, and the stock
at $5o, per share. The offering is being made sînultane-
ously in London and in Canada. Approximately $450.000
of the bonds and $405,000 of the stock have been taken firin.
A new company has just been incorporated at Ottawa with
a capitalization of $z,5oo,ooo. This company in every way
takes the place of the company which has heretofore operated
under the saine titie. After the present issue bas been ac-
complished, there will remain in the treasury to provide
funds for future expenses and for the general purposes of
the compafly, 8700,000 Of the common shares of the coin-
panv. Ail the bonds will have heen issued.

Statement Fromn President.
Acrompanying the offer is a statement from the presi-

dent of the company to the effect that the average net earn-
ings, after depreciation, for the 334 years ending December
315t, 1912, amounted to M8,15o. As the interest on the en-
tire bond issue of $750,0o0 o1 six per cents. wouid amount
to $45,000 per year, it wiil be seen that over $44,000 would
remain after the bond interest had been paid. In other
words, the average earnings for over three vears past have
been sufficient to, provide bond interest rwice over. Or,
iooking at it from the standpoint of the sharehoider, the sur-
plus over bond interest requirements is equal toi about 55
per cent, on the stock of the company. When the earnings
for the past eighteen months alone are taken, the surplus
represents about 6,% per cent, on the stock of the companv.
H». Excellent Facilities.

The Phoenix Bridge and Iron Works Company has a plant
situated in the centre of the manufacturing district of Mont-
reai, where sbipping facilities are ail that could be desired.
The concern manufactures and erects structurai steel for
bridges and buildings. Thecost of deiivery, owing to, the
central location of the concern, is sinaller than in the case
of n'o't other companies. Operations have now been carried
o n satisfactorily Since 1808, and save for an occasional year,
earnings have shown a fairly constant increase, beginniug
witb $s I,ooo in z898 and Progressnrg graduaiiy to upwards
of $6oo,ooo during the past couple of years. The land owned
by the company ailows of an expansion to the works. The
assets of the company, at the end of iast year, including
$2s,000 whicb is being provided for improvements, amounted
to $i,4o0,ooo, whiie total liabilities were but *57,ooo. This
leaves a surplus 'of $1,243 against the present bond issue of

Mr. James W. Pyke is president of the company, and
M r. T. Palmer 'Howard is general manager.

INTEREST RATES INCREASED TWENTY-FIVE PER
CENT.

Thre three great commercial nations of the worid, the
United States, Engiand and Germany, have been inveSting
enormous suins of money during the iast few years
in new developinents. The snppiy of capital though by no
means exhausted, has consequently greativ diminished and
owners are enahled to exairt rnuch more onerous terins. It is
safe to sav that interest rates on permanent investments have
risen 25 to 30 per cent. in the iast four or five years, states
Henry Clews, the weli-known financier. Such a striking
change must have a marked elftect upon values, and this in-
perative readjustinent is one of the important elements in the
present market situation. Whether the decline on this account
bas reached its lirait or not, it is premature to say. Sn far
as higli-grade bonds are concerned, the rise in interest rates
would appear to have been nearly discounted, but owners of
high-grade securities are not frerquently exchanging a portion
of the latter for the new high interest rate issues.

The capital stock of the- Pioneer Fox Farming Company
bas been ncasdfroin 8ý4,700 in shares of $Io eacb, to
$ îooooo in additional s;hares of $4o e-ach.

MEDICINE HAÂT TO BE AN

CENTRE

Banking Situation - People to V<
Railway-Cheap Power and f

(Special correspondenc(
Medicine Hia

Medicine Hat has experienced a wc
duriing the past year or so, and just wht
great activity in the building unee this
must go slow owing to, the boan compo
on mortgage boans. It is, no doulit, fc
estate sales were altogether ton active tc
many cases werc not taken into accoun
could unload upon ânother.

The banks have kept strictly out of
ulative real estate nature, and for thîs re
to take care of their clients, and at no ti
ed to refuse regular customers who arE
mate business what money they require
by merchants for goods have been piaid
majority of cases, and not more than:
batiks' customers' paper has been renewi
of mortgage boans for dwelling house a
Medicine Hlat has not felt the money ti1
Probably Vote for Street Rallway.

There lias been considerabie outsid
for reai estate of late, which no doubt ac
ness not being feit to any exteint. Our
signed up with a number of in~dustries
factories here, and the citizens will be c
or against the granting of a charter ta
Company for a street railwav franchise
month, and it will probably carry as the
necessity of a street railway riglit away
industrial city that its citizens exp'ect it
next five years, and while civic owners
taxpayers feel they cannot afford to buil
the city reserve the option of takiing it c
Revenue fromn Natural Cas.

The cîty will have a revenue this ye
the natural gas, which is f ound mneny,,
of having mnaturai gas in the homes and
mot to, speak of the small cost, is a great
the use of, coal and wood.

Medicine Hat, in my Opinion, is5
industrial 'centre. It lias a good start.
ness may check its rapid growth for a t
essentials which go to buiki up a city, ii
and good water, and plenty of it.

CEOCRAPHICAL DISTRIBUTIOI

Banking Practices are mucli to the fo
to the discussions taking place at Ottawa
But banking is not often thouglit as a p
13,000 persons throughout the Dominion.
Banking is being conducted by the Sh.
Sehool, Toronto. Included in this are eig'
Geograpby," by Mr. H. M. P. Eckart, thE
who lias contributed many valuable artici
jects to The Monetary Times.

These lessons fori part of the inti
banking siVbjects. The object is to inforr
bers of the banking staffs regarding thc
tion of each of the Canadian banks, and
of business transacted bY the branches in
adian provinces, and by the branches
chapter is devoted to a description of gi
of tbe varions railway sYstemns and the Fel:
ways to the batiks.

The courses of study to which bank
make their direct aPPeal to bank employe,
vide a means whereby the individual banl
bis knowiedge Of banking Practice and
increase bis chances of Promotion and b,

Besides giving batik cierks an Oppr
profession systeinatically, tbe lessons ais
best men an opportunity to dispiay their
ing practice independently of local mra

The foibowing securities have been
real Stock Exchange-*-8.514 additional

stcand 8.,300 additional shares of r
Dominion Canners.


