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BRITISH COLUMBIA.

M.oe About the Steamboat Camp Claims -Another

View of Reciprocity.

(Staff Correspondence.)

Vancouver, April î 5th.

1ihere is more ncws of the big steel plant, which w,.s
lirst iiintionicd iast summer, when Mr. W. Owen, a London
Iniug einrannounced that the object of hîs visit was

t. start the prelîminaries of a steel industry. Mr. Owen is
bac and furîhecr states that the site has already been se-
Ietd and that in the aulumn construction work will bc
.tarted on tbe plant. The eutlay will be £î,ooo,ooo and there
wfl bc about iboo men employed. Negotiations are being
clsc for tbree îron properties, and il is not improbable that
coal areas in the north wiil also be secured. The inm-
pot-tance o!f such a large industry to the wcst need scarccly
zo bc nientioned. That il is even contemplated indicates

terapidity of development that makes such an enZerprise
posile.

Investmeixt o! British capital on the coast is stveadily
going on. In addition 10 this, there was the announcemtri-
rearding the coinstruction of a large drydock ait Esquîimaîlt,
âs well as the one on Ilurrard minet. Recently, the Norton,
G;iiffiths, Construction Company established an office in
Vanicouver, briniging tu Vancouver a large number of men to
ocup the execuitive positions. This company is engaged
in steel and cernent consýtruction oniy. Mr. F. I. Lantz has
returned fromi a trip to Great Britain where he was success-
fui in interesting finainciers, and as a sesaIt a numlber ot
propositions, timiber and coal, principally on Queen Charlotte
hIands, will be taken Up.

At Prince Rupert, things are going ahead, The optiînist
ew.spIaper has enllarged from the folio pioncer size te the

rgarseven coluxuns which shows what conditions de-
mad. Up there, 100, the -Canadian Fish and Cold Storage

Company laid its cornerstone of côncrete of its large works.

go yi.w of ReoIproity
Not ail the ministers of the McBride administration are

onr, the decision te increase the price e! unalienated
crown lanids, which took effect on April 151. lien. Price
Ellisot, nîster of finance a1nd ag9riculture, feels that the
province does nût Yet po ses 51m1nv settiers on thc- land
tha such a 1110e was, warranted. General op)inioni is, thait
th governinvent took a right ste-p in advanicing the- price
ari creating a reserve, since il wvili eniable the man mho will
mkc the countïry b\y taking up his ueiec n a pre-emrp-
jion to gel land aI a reasionable figure.

in regard to the occupation of the land, a new viewx of
rcciprocity was erssdte The Moneîary Timecs by the
jeading wholesale fruit dealer'in the city. Uc deciared tha;t
ruiziation will not resuit because of reciprocity. On the other
hand, il will have the effecl cf bringinig in setlie-rs, par-
kiuarly froxu the states to the south. In Wa'ishington and

Oregon are mnany people who have seen froin close oser
yation xhat can be done on a fruit farm, but whio have beenj
prevntcd froin acquiring holdings owing 10 the high pri *c
of acreage. If there is free entry mbt ail the mairkeîýs Ii
th racific northwest, il wili mean that people Nvîll corne
froin the s9outh and take up land here, knowing they will

vefull advantage, of the markets i h ae on
.,ie. Fruit growers in Washington andOrgnko

their business, and with favorable conditions in British
Columbia they will be able to secure a fine product. This
daler says that the fruit grown in Ibis province is o! the
best, but t0 secure il the fruit 'farmer must work. Many
bave corne here thinking that all one has bo do is to plant the
trees and nature does the rest until picking time. They fail
to realize that work must be -done and that nothing is ait-
tined without a *proportionate amounit of laber. Conse-

qetly, every orchard set out bas not been a success.
Good times for the fruit industry in the province are antici-
pated witb a reciprocal trade arrangement in force.

Mor About Steamboat CIalms
Interest is being taken in Steamboat camp and discus-

sio ,i taking place in regard 10 the declaration that staking7
was. being done on top of deep snow an.d that ground was
tu ýbeing staked more than once. This statement was
reiterated to The Monetary Times by a mining man of widle
ezperience wbo made -a trip Înt the new camp 10 observe
conaditionls. Fie talked with men who did the staking in in-
stances andi also with employers o! men wvho were setting

otdaims. He bas been contradicted, but quotes his autborities,
aog whom is the mining recorder at Yale. In the issue

,nt the Princeton Star, there is an item that two, men hati

just rcturne(d fromn Staiba fteri staking 32 claixus each.
'rhei found the snom, sevuen het deepcj on top of the mountain.
C1Liims staike<l are beîng olered ait $î,ooo each, and one
maýn rcceîved a letter offuring 14 for $ 14,000. it is well
that thec public should keepl a sharp vye on anything thai is of-
furud. If the discovery ground, whichl is being devel1oped,
-lhoujld turn fout as gond as expected, there will be mmiing ex-
citcmcn,-lt. And the public will bc invitcd to give good ca.sh for
anything and everything. Already a goo<l camp is be-ing an-

tiîae.Nearly aill of those who are investîng monecy aind
taking chances are fromt Seattle. As soon as the snowv is off
11e grounid, the provincial mineralogïst w iii go to Steainboait
aind miake an officÎii report.

The drydork s;-cme at Roche lPoint, a short distance
front Vancouver-i on Burrard Inlet, is taking shape. Mr.
nuliock is back in Vancouver and states that he has given
conîracîsý. The largest of these is to the firm of Messrs.

Swn& Iluniter for the construction of the main structure.
Thîimmen dock will be built in sections in England and
shipptxlK to Vancouver. The establishment of this industry
uili1 mian m,,ch to Burrard Inlet.

REA CONSOLIDATED COLD MINES, LIMITED.

At a meeting of the Rea Consolidated Gold Mines, Lim-
Îted, the fkollowing board of directors was elected :-Mr.
Charles P, Hill, president Hillcrest Collieries, president.
l)irectors-MNr, W. ,VW. Butler, vice-president and general
mlanlager Canada Car ;ind Fouîidrv Cornpany; MNr. D. Rich-
ards, of London, Fnglanrd, Canadian rersettie owick,

Mrig& C'omipany; Mr. Thoiimas Il. Rea, of Chicago; Mr.
1[lcnry Loellarî, jr., New York mana-gir ine Finance
Companyv; Mr. John B. Ifodn arseis Dgin secTe-
tarya well as director; Mr. L. C. Thiompson, Montreal.

Tecapital is $1,ooo,ooo, in 200,000ý shares of $5 par
Value. 2o,ooo shares, are hield in the trauyand 8îoo,ooo
in cash. The comipany has 321 acres ii sae Up to
April 6th, 870,000 hadj be-en expended in wrigand cquip-
ping the property.

The board of directors; have entered int a contract with
Bc\wick, Moreing & Copnto act as managers of this

LONDON FLOTATION FOR PORCUPINE.

Messrs. PyfrMarturns & Compaïny haive received the
first deofinite informnatio)n of the, latest Porcupine4 flotaLtion in
London, 1EnTglaind, nmy:that of the, Norîherol Exploration
Copanyv, puit mit byN theBwik Moeini1g holu",. The

paetcmayi alled the Norithetrn Exloaion:ii cent-
pany,. anid is capitaiized at £4ooo 10ooof which was
issuevd in Lon-don. The comipanyow fifty thiousa;nd shares
of the olin, Mine ait Pocpieind has an option on
an additionial fifiy thousaInd. It also own IlIfty-îw per cent.
of the fiftîy daims boughît f roml th(- Timinsi) syndicale.

The barid oIf dieosis as folitiI% :-The Earl of
Errol (chairmnan), Mr. John Kkar«y (\,ice(-chatirman>, Dr.
Richards. C. A. Moriniig, Sir. W. Bll1. This company
wiijsupl capital In11 hesbsdv companies that are to
de(ve'lop) the fift\ dlaimsnow ld or 4ethers that may bie
acquired.

This, is the flrst news of London operations in Porcu-
pine. it was the, purchase of the Ilollinger shares by this
company that sýtimnulated the price of Hollinger.

LIFE INSURANCE E88AY COMPETITION RULE$.

The raies for the essay competition in connection with
the annual convention. of the Dominion Life Underwriterse
Association, to be held at Winnipeg, juiy i2th, 13th and 14th.
are às follows :

i. N\o essay wiil be considered that contains over 2,000
words.

2. Ail contributions must be forwarded to the secreitary,
T. B. Parkinson, and reacli his office, London, Ont., on or
before June 151h, 1911.

3. Ail papers should be typewritten, and the Dame of
the cempetitor must flot appear on the document or envelope
containing same.

4. Each contributor wÎll place bis naime ini a plain
sealed envelope bearing a number corresPonding to a number
on the envelope containing bis contribution, and forward
both envelopes in one enclosure.

The tille of the essay will be "The Future of Life In-
surance and Its Functioni ini the Development of Canada."
Two prizes wiil be awarded.

April 22, 1911.


